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March  m2 


Treasury  Financing  Operations 


New  Refunding  Bonde  and  Certificates 

On  February  I3,  1952,  the  Secretary  of  the 
Treasury  announced  that  on  February  IS  the  Treasury 
would  offer  an  Issue  of  2-3/g  percent  Treasury  bonds 
callable  on  and  after  March  I5,  1957i  and  maturing 
on  March  I5,  I959,  to  refund  the  2-1/2  percent 
Treasury  bonds  of  1952-54-  called  for  redemption  on 
March  I5,  1952.  In  the  same  statement  the  Secretary 
announced  also  that  holders  of  the  1-7/8  percent  cer- 
tificates of  Indebtedness  of  Series  A-I952  maturing 
April  1,  1952,  would  be  offered  at  the  same  time  an 
Issue  of  11-1/2  month  I-7/S  percent  certificates  of 
Indebtedness  to  mature  February  15,  1953-  Interest 
on  the  bonds  was  to  be  adjusted  ae  of  March  I5,  and 
on  the  certificates  ae  of  March  1.  Cash  subscriptions 
were  not   to  be  received. 


Subeorlptlons  to  the  2-3/8  percent  Treasury 
bonds  of  1957-59  amounted  to  t922  million,  leaving 
$101  million  to  be  paid  In  cash.  Subscriptions  to 
the  new  1-7/8  percent  certificates,  Series  A-I953, 
amounted  to  $8,S6g  million,  leaving  I656  million  to 
be  paid  In  cash.  Reports  to  the  Treasury  on  the 
ownership  of  Government  securities  Indicate  that  on 
December  3I,  1951,  about  57  peroent  of  the  called 
2-1/2  percent  Treasury  bonds  of  1952-5'*^.  and  about 
61  percent  Of  the  maturing  certificates. Series  A-1958. 
were  owned  by  reporting  commercial  banks  and  the 
Federal  Reserve  Banks.  The  ownership  figures  for 
that  date  are  the  latest  published  for  holdings  of 
commercial  bainlcs. 


Details  of  the  offerings  were  announced  on 
February  18,  the  date  the  subscription  books  were 
opened.  The  books  were  closed  at  the  close  of 
business  on  February  21. 

The  new  bonds  bear  Interest  from  March  1,  1952, 
at  the  rate  of  2-3/8  percent  per  annum,  payable  on 
a  semiannual  basis  on  September  15,  1952,  and  there- 
after on  March  I5  and  September  I5  In  each  year 
until  the  principal  becomes  payable.  Bearer  bonds 
with  Interest  coupons  attached  and  bonds  registered 
as  to  principal  and  Interest  were  Issued,  In  de- 
nominations of  $500,  $1,000,  $5,000,  $10,000, 
$100,000,  and  $1,000,000.  The  certificates  bear 
Interest  from  March  1,  1952,  at  the  rate  of  1-7/8  per- 
cent per  annum,  payable  with  the  principal  at  maturity 
on  February  I5,  1953.  They  were  Issued  In  bearer 
form  only.  In  denominations  of  $1,000,  $5,000, 
$10,000,    $100,000,    and  $1,000,000. 


Announcement  Regarding  Treasury  Bonds  Callable 
June  15,    1952 

The  announcement  of  February  I3,  1952, stated 
also  that  the  option  to  call  for  redemption  the 
three  Issues  of  Treasury  bonds  which  were  eligible 
to  be  called  on  June  I5,  1952,  would  not  be 
exercised. 

Maturing  Treasury   Bills   Refunded 

Weekly  maturities  of  91-day  Treasury  bUle 
In  February  totaled  $U.8  billion  and  were  refunded 
In  equivalent  weekly  amounts.  The  amounts  on 
February  7  and  February  14  were  for  $1.}  billion 
each  and  on  February  21  and  February  28,  for 
$1.1  billion  each.  The  average  rates  of  discount  on 
the  new  offerings  were  1.584  percent  for  February  7. 
1.614-3  percent  for  February  l'^,  1.507  percent  for 
February  21,    and  I.563  percent   for  February  28. 


Note  I  Details  of  Treasury  narket  flsanolug  operations  are 
Bhown  elaevtiere  in  this  issue  of  the  "Treaavo? 
Bulletin",   in  the  tables     on  "Offerings"  and     "Dle- 


poaltlon",  respeotlvely,  of  marketable  issues  of  bonds, 
notes,  and  oertifloatee  of  indebtedness,  and  in  the  table 
"Offerings  of  Treoaury  Bllla". 


March  1952 


SUMMARY  OF   FEDERAL   FISCAL   OPERATIONS 


(Xa  millions  of  dollare) 


Budget  receipts  and  aipendltures 

Het  of 
trust 
ecoount 
and  other 

Clearing 
account 

!*/ 

Het 

Increase 
in 
public 

Het 

Increase 
In  General 
Fund  bol- 

Lerrels,  end  of  period 

Period 

Ret 

Eipend- 
Ituree 
2/ 

Surplus, 

a     eral 

Debt  outetandlng 

receipts 
1/ 

deficit 
(-)  2/ 

transactions 
2/3/ 

debt,  or 
decrease 
(-) 

decrease 
C-) 

Fund 
balajKe 

Public 
debt 

Guaranteed 
securities 

Total 

Federal 

securities 

Fiscal  years; 

19^2 , . . . 

12,696 
22,202 
1*3,692 
1*1(,762 
1(0,027 
1(0,01(3 
1(2,211 
'38,21(6 
37,0U5 
1*8,11*3 

3l*,l87 
79,622 
95,315 
98,703 
60,703 
39,289 
33,791 
1*0,057 
1*0,167 
l*l*,633  5/ 

-21,1*90 
-57,1(20 

-51,1*23 
-53,91*1 
■^20,676 

751* 
8,1*19 
-1,811 

-3,122 
3,510  2/ 

-1,613 

-338 

-2,222 

791 

-52l( 

-1,103 

-29l( 

-1*95 

99 

6795/ 

555 
-507 
366 
1*83 
-21I* 

23,Wl 
61*,27l( 
6l(,307 
57,679 
10,71*0 
-11,136 
-5,991* 
1(78 
l*,587 
-2,135 

358 

6,515 

10,662 

1*,529 

-10,1(60 

-10,930 
1,621* 
-1,1*62 

2,01*7 

1,839 

2,991 
9,507 
20,169 
2l*,698 
ll*,238 
3,308 
l*,932 
3,1*70 
5,517 
7,357 

72,422 
136,696 
201,003 
258,682 
269,422 
258,286 
252,292 
252,770 
257,357 
255,222 

4,568 
4,100 
1,623 
433 
476 
90 
73 
27 
20 

29 

76,991 

19I13 

140,796 

I9W* 

202,626 

I9I45 

259,  U5 

19116 

269,898 

19U7 

258,376 

19lt8 

252,366 

19U9 

252,798 

1950 

257,377 

1951 

255,251 

1952  (Eat.)... 

62,680 

70,881 

-8,201 

-173 

17 

5,000 

-3,357 

1*,000 

260,222 

67 

260,289 

1953  (Est.)... 

70,998 

85,1*1*1* 

-ll*,l(l(6 

-330 

75 

ll*,700 

1*,000 

274,922 

60 

274,982 

Calaidar  years: 

19Ua 

16,290 
3l*,l*S 

57,751 
90,171* 

-1*1,1(61 
-55,691 

-1,788 
-266 

_ 

50,232 
57,707 

6,983 
1,751 

10,51*3 
12,291* 

108,170 
165,877 

4,301 

112,471 
170,108 

191*3 

I 

4,230 

191*1* 

1*3,531 

97,181 

-53,650 

-1,161 

_ 

61*,753 

9,91*2 

22,236 

230,630 

1,514 

232,144 

19U5 

1*3,928 
38,810 

87,522 
1*1,322 
38,576 
36,209 
1(1, 71U 

-1*3,591* 
-2,512 

-123 

_ 

!*7,l(81( 
-18,966 

3,767 
-22,502 

26,003 

278,  U5 

567 

278,682 

19116 

-1,386 

362 

3,502 

259,149 

339 

259,487 

191(7 

1*1,010 

2,1*31* 

-350 

-sUo 

-2,21(9 

-1(05 

3,097 

256,900 

81 

256,981 

191(8 

1(1,1(50 
38,122 

5,21*1 

-229 

199 

-1(,100 

1,111 

1*,208 

252,800 

55 

252,854 

1949 

-3,592 

-1(22 

-502 

231* 

l(,33l 

1*71 

1*,679 

257,130 

30 

257,160 

1950 

37,83l( 

38,255 

3U 

87 

-1(23 

-1*1*7 

1*,232 

256,708 

24 

256,731 

1951 

53,1(88 

56,81*6 

-3,358 

815 

-106 

2,711 

62 

4,295 

259,419 

42 

259,461 

Months: 

1950 -January.  • 

3,366 

3,323 

1(1* 

2 

589 

-265 

370 

5,049 

256,865 

27 

256,892 

February. 

2,97s 

2,1(96 

1*76 

170 

-u 

-1(97 

137 

5,186 

256,368 

27 

256,395 

Maroh.... 

l(,820 

3,269 

1,551 

-93 

122 

-6U5 

935 

6,121 

255,724 

24 

255,747 

April.... 

1,U88 

2,81(7 

-1,358 

-79 

25 

-6 

-1,1(19 

4,702 

255,718 

22 

255,740 

May 

2,320 

2,962 

-61(2 

11*7 

-376 

632 

-238 

4,464 

256,350 

20 

256,370 

June 

!(,l(Ol( 

1*,296 

108 

-53 

-8 

1,007 

1,053 

5,517 

257,357 

20 

257,377 

July 

1,881 

3,013 

-1,132 

-99 

31 

183 

-1,017 

4,500 

257,541 

16 

257,557 

August... 

2,860 

2,515 

3i(l( 

11*7 

-11(0 

333 

685 

5,185 

257,874- 

18 

257,891 

Septanber 

lt,605 

3,520 

l,o8l* 

-27 

-80 

-658 

319 

5,505 

257,216 

20 

257,236 

October.. 

2,056 

3,170 

-1,11.1* 

-17 

1*9 

-279 

-1,359 

4,145 

256,937 

22 

256,959 

NoTenber. 

2,851 

3,102  5/ 

-252  5/ 

1695/ 

-63 

11*0 

-6 

4,139 

257,077 

24 

257,100 

December. 

1*,2U 

3,71*2 

1*70 

1*5 

-52 

-369 

93 

4,23a 

256,708 

24 

256,-Bl 

1951-Jonuaiy.. 

l(, 1*1*8 

3,808 

61(0 

-83 

21(7 

-583 

221 

4,454 

256,125 

18 

256,143 

February. 

l*,257 

3,211 

1,01(7 

227 

-161 

-181. 

929 

5,382 

255,941 
254,997 

18 

255,958 

March 

8,112 

1*,058 

l*,05lt 

-31* 

111 

-91*1* 

3,187 

8,569 

21 

255,018 

April 

2,626 

1(,007 

-1,381 

-69 

106 

-270 

-1,61U 

6,955 

254,727 

21 

254,748 

May 

3,11*6 

1*,517 

-1,370 

136 

-30l( 

366 

-1,173 

5,782 

255,093 

29 

255,122 

June 

7,089 

5,969 

1,119 

281( 

1*3 

129 

l,57l( 

7,357 

255,222 

29 

255,251 

July 

2,571 

lt,739 

-2,168 

U 

-ll* 

1*35 

-1,737 

5,620 

255,657 

28 

255,685 

August... 

3,591* 

5,087 

-1,1*93 

83 

-103 

988 

-525 

5,095 

256,644 

32 

256,677 

September 

6,209 

5,163 

1,01(6 

37 

30 

709 

1,822 

6,916 

257,353 

33 

257,386 

October.. 

2,635 

5,1*^ 

-2,a7 

-55 

-86 

91*5 

-2,042 

4,874 

258,298 

37 

258,336 

Not  ember. 

3,521 

5,178 

-1,658 

82 

20 

1,306 

-250 

4,624 

259,604 

43 

259,647 

December. 

5,279 

5,627 

-31(7 

196 

7 

-186 

-329 

4,295 

259,1*19 

42 

259,461 

1952 -January.. 

1*,953 

5,1*55 

-501 

-371* 

103 

357 

-1(15 

3,879 

259,775 

38 

259,813 

Source:     Actual  fl^ 

■vcceB  frcmi  Daily  Treasury  Statement; 

stlmatee  baa< 

»lon           3/ 
More          hj 

Excess  of 

receipts,  or 

expenditure 

«  (-). 

1953  Budget  doc 

uinant,   including  effect  of  proposed  ] 

Legislation. 

For  outstJ 

andlng  checks 

and  Interefi 

t  coupons. 

and  telagraphl 

3  reports 

detailed  InTom 

latlon  with  respect  to  the  figures  In 

this  table  l£ 

glvao 

from  Fede 

ral  Reserve  B 

anks;   excesE 

of  recelpti 

3,  or  expendlt 

ores  (-). 

elsewhere  In  tb 

e  "Treasury  Bulletin". 

5/ 

Beginning 

Norember  195 

0,   Inrestaner 

te  of  iiholl. 

y  owned  Coremj 

sent 

1/    Gross  receipts 

less  appropriations  to  the  Federal  0] 

Ld-Age  and  Suj 

"V  Ivors 

corporatl 

Dne  in  public 

debt  Bocur) 

ties  are  ex 

eluded  from  bui 

iget 

Insurance  Trust 

Fund  and  refunds  of  receipts. 

eipendltu 

res,  and  incl 

uded  with  ot 

iter  such  in 

reslznents  imda] 

r  "Trust 

2/    Transactions  of 

the  Foreign  Economic  Cooperation  Tr\ 

1st  Fund,  estj 
t  of  I9U8 

blished 

account  aj 

3d  other  tran 

a actions". 

Adjustments 

for  July-Octo 

ber 

under  Section  1 

11*  (f)  of  the  Economic  Cooperation  At 

Inveetznen 

ts  were  made 

In  the  Noreoi 

iber  and  Jon 

nary  figures. 

(62  Stat.  150), 

are  consoll 

dated  with  b 

udget  expend 

tures. 

treasury 
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BUDGET   RECEIPTS  AND   EXPENDITURES 


Table  1.-  Receipts  by  Principal  Sources 

(In  mllllonB  of  doHars) 


Internal  revenue  l/ 

Customfl 

Other 

receipts 

1/ 

Gross 
receipts 

Deductions 

Inccme  and,  proflte  taiee 

Qnployment 
taxes 

y 

Mlacella- 
Intamal 

Total 
Internal 

Appropriations 
to  Federal 
Old-Age  and 
SurrlTora 
Insurance 
Trust  Fund  6/ 

Refunds 
of 

receipts 
1/ 

Net 

Withheld 
by 

employers 
2/ 

Other 
37 

Total 

191+4 

8,393 
10,289 

9,392 
10,013 
11,1*36 

9,8U2 
10,073 
13,535 

17,906 
20,375 
726 
2,130 
1,128 
780 
2,177 
1,361 

S97  2/ 
9,198  2/ 

26,262 
2li,881i 
21,''93 
19,292 
19,735 
19,6Ul 
18,189 
2U,2l8 

3't,3l8 

39,660 

983 

ijoU 

'',U5 

828 

25U 

2,916 

3,021  2/ 

:i2,520  2/ 

3l»,655 
35,173 
30,885 
29,306 
31,171 

28,263 

37,753 

52,22U 
60,035 
1,709 
2,535 
5,2l»2 

1,607 

2,1(30 
U,277 

3,770 
21,571 

1,739 
1,780 
1,701 

2,024 
2,381 
2,1*77 
2,883 
3,931 

1*,8I*7 
l.,989 
177 
596 
I1U9 
1*6 
505 
322 

171* 
2,269 

5,291 
6,91*9 
7,725 
8,01*9 
8,301 
8,348 
8,303 
9,1*23 

9,786 

10,511* 
7S2 

806 
707 
885 
805 

8S3 
826 

5,573 

Ul,685 
1*3,902 
1*0,310 
39,379 
41,853 
40,307 
39,449 
51,106 

66,857 
75,538 
2,608 
3,937 
6,398 
2,539 
3,740 
5,421 

4,770 
29,413 

431 
355 
435 
494 
422 
384 
423 
624 

575 
575 
48 
50 
42 
52 
47 
44 

44 
327 

3,325 
3,494 
3,492 
4,635 
3,8e4 
2,o8e 
1,1*39 
1,639 

1,608 
1,624 
177 
17S 
83 
117 
164 
111 

339 

1,170 

45,441 
47,750 
44,238 
44,508 
46,099 
42,774 
1*1,311 
53,369 

69,040 
77,737 
2,833 
4,165 
6,524 
2,708 
3,951 
5,576 

5,153 
30,910 

1,292 
1,310 
1,238 
1,1*59 
1,616 
1,690 
2,106 
3,120 

3,850 
4,030 

175 
516 
258 

32  8/ 
400  1/ 
266 

147  8/ 

1,793 

257 
1,679 
2,973 
3,006 
2,272 
2,838 
2,160 
2,107 

2,510 
2,709 
88 
55 
57 
41 
30 
31 
52 

354 

43,892 

19U6 

19U8 

38,246 

37,045 

1952  (Est.).,, 

1953  (Est.},,. 
l?5l-July 

August,.. 
September 
October,, 
November, 
Deceaber. 

1952 -January,, 

Fiscal  year 
1952   to  date 

62,680 
70,998 
2,571 
3,594 
6,209 
2,635 
3,521 
5,279 

1»,953 
28,762 

Source:  Actual  figures  from  Dally  Treasury  Statamantj  estimates  based  on 
1953  Budget  document.  Including  $15  million  in  "Other  receipts"  for 
1953  under  proposed  legislation.  Receipt  claaslflcatlone  shown  here 


are  based  on  the  Dally  Treasury  Stataiaent,  and  therefore  differ 
what  from  those  In  the  Budget.  Footnotes  follow  Table  2 . 


Table  2.-  Expenditures  by  Major  Classifications 

(In  millions  of  dollars) 


Total  10/ 


Interest  on  the 
public  debt  U/ 


Yeterane'  Adminis- 
tration 12/ 


1944 

1945 , 

1946 , 

191*7 

1948 

1949 

1950 

1951 

1952  (Est.)... 

1953  (Est.)... 
1951 -July 

August... 
September 
October,, 
November, 
December, 
1952 -January.. 


95,315 
98,703 
60,703 
39,289 
33,791  ii/ 
to, 057  li/ 
to,  167 
44,633  14/ 

70,881 
85,444 

4,739 
5,087 
5,163 
5,483 
5,178 
5,627 
5,1*55 


36,731 


89,720 
90,501 
48,870 
16,812 
11,500 
12,158 
12,346 
19,964 

39,918 
51,228 
2,930 

3,oto 
2,628 
3,166 
3,015 
3,070 

3,1*11* 


21,262 


727 
4,928 
'*,1'*3  ii/ 
6,016  Ij/ 
4,689 
4,445 

6,820 

10,513 

318 

367 

301 

377 
367 
442 
291 


2,463 


2,609 
3,617 
4,722 

4,958 

5,211 
5,339 
5,750 
5,613 

5,850 

6,150 

232 

222 

580 
497 
173 
1,057 
228 


730 
2,060 
1*,253 
7,259 
6,469 
6,878 
6,517 
5,249 

5,247 
4,187 

435 
422 
422 
411 

478 

397 
449 


3,014 


2,256 
2,525 
2,133 
5,332 
6,467 
9,666 
10,865 
9,363  l!*/ 

13,046 
13,365 

&3 
1,036 
1,233 
1,032 
1,146 

662 
1,073 


7,003 


Source:  Actual  figures  frcaa  Dally  Treaaury  Statemant;  estljiiatee  based  on 
1953  Budget  document.  Including  effect  of  proposed  legislation.  Ex- 
penditure claaslflcatlona  shown  here  are  based  on  the  Daily  Treasury 
Statement,  and  therefore  differ  somewhat  from  those  in  the  Budget, 

1/  For  further  detail,  see  tables  under  "Internal  Refrenue  Collections" , 

2/  Under  Current  Tai  Payment  Act  of  1943,  as  amended  (26  U.S.C.  1621-1632), 
with  figures  for  the  calendar  year  1951  estljnatod  as  explained  in 
footnote  6,  Beginning  January  1952,  figures  include  old-age  insurance 
taxes  on  employers  and  employees,  because  these  taxes  are  no  longer 
separable  fl'coi  incooe  taxes  withheld  by  employers, 

i/  Consists  of  corporation  Income  and  excese  profits  taxes,  individual 


Income  tax  not  withheld,  and  old-age  insurance  tax  on  self-employment 
income  beginning  with  the  taxable  year  1951  (see  footnote  6 ) . 

4/  Consists  of  receipts  for  old-age  Insurance,  unemployment  insurance, 
and  railroad  retirement;  for  further  detail,  see  Tables  7  and  8, 
Beginning  January  1951,  receipts  for  old-age  Insurance  are  estimated 
as  explained  in  footnote  6.  Railroad  unemployment  Insurance  contri- 
butions for  administrative  expenaea  are  included  In  "Other  receipts  , 

^  Includes  proceeds  fl*om  sal©  of  surplus  property  and  from  Government- 
owned  securities;  also  deposits  resulting  from  renegotatlon  of  war 
contracts  (see  "Treasury  Bulletin"  for  February  1948,  page  5);  and 
repayments  on  credit  to  United  Kingdom  (see  Table  4). 

Footnotes  6  through  8  on  page  3  and  9  through  39  on  page  4. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 

(In  millions  of  dollars) 


Departanent 
of  the 
Air  Force 


Departznent 
of  the 

16/ 


Departanent 
of  the 
Nary 

11/ 


Pajm&nts 
under  Armed 
Forces 
Leave  AQt 


Eoconfltmic- 
tlon 

Finance 

Corporation 

18/ 


United 
States 
Maritime 
Commission 

12/ 


Surplus 
property 
disposal 
20/ 


Strategic 

and 

critical 

materials 

21/ 


Other 
22/ 


19^ 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952  (Est.)..., 

1953  (Est.)..., 
1951 -J Ul7 

August. .. , 
September, 

October. ., 

November., 

Beceoiber., 

1952 -January,.. 


Fiscal  year 
1952  to  date. 


89,720 
90,501 
1*8,870 
16,812 
11,500 

12,158 
12,31*6 
19,961* 

39,918  2i/ 
51,228  23/ 

2,930 

3,01*0 

2,628 

3,166 
3,015 
3,070 
3,1*11* 


21,262 


3,506 
6,238 

12,500 

18,900 

916 

897 

778 

1,091* 
996 
91*1 

1,018 


6,639 


1*9,21*2 
50,337 
27.800 
6^911 
6,01*6 

5,1*17 
It,  058 


15,078 
16,838 
1,182 
1,210 
1,036 

1,195 
1,197 
1,299 

1,1*21 


8,51*0 


26,538 
30,01*7 
15,161 
1*,998 
1*,171 

I*, 1*12 
1*,110 
5,757 

10,000 
12,300 
759 
792 
671 
768 
750 
771 


5,1*09 


2,682 

1*72 

328 

138 


3,812 

3,227 

691* 
271 
277 
136 


106 

1*1*2 
325 

98 


299 

1*39 
656 


1,100 

31* 

108 


385 


7,1*1*7 

6,305 

U,U7 

551* 

1*1* 


286 


Source:     (Same  as  Table  2). 
Footnotes  at  end  of  Table  5* 


Table  4.-  Expenditures  for  International  Finance  and  Aid 

(In  millions  of  dollars) 


Bretton  Woods 

Agr 

Act 


Export - 

Import 


21*/ 


United 
Kingdom  2^/ 


Goremment 
and  relief 
in  occupied 
areas 


Greek- 
Turkish 
Asalst- 


Mutual  Security  Act  26/ 


Economic  and 
technical 
assistance  SjJ 


Military 
asslst- 
ance  28/ 


Other 
22/ 


191*6 

191*7 

191*8 

•191*9 

1950 

1951 

1952  (Est.)... 

1953  (Est.)... 
1951 -July 

August. . . 
September 
October. . 
November. 
December. 
1952  -January . . 


Fiscal  year 
1952  to  date. 


727 
11,928 

It, 11*3  ;a/ 

6,016  13/ 

l*,689 

l*,M*5 

6,820 

10,513 

318 

367 

301 

377 
367 
1*1*2 
291 


2,1*63 


159 
1,1*26 


568 
938 
1*65 
-60 
1*5 


2,050 
1,700 


511* 
881 
1,333 
779 
351* 

120 


161 
279 
126 
65 


101 


13 


131*  H/ 
i*,oi*3  ii/ 
3,523 
3,006 

2,1*17 
2,375  21/ 

230 

191 

155 

11*5 
97 

ail* 
155 


1,186 


1*,0D0 

8,000  31/ 

109 
139 
121* 

ll*2 
207 
199 
187 


1,108 


30/ 

22/ 


11 


138 


Source:     (Same  as  Table  2). 

Footnotes  1  through  5  on  page  2  and  9  through  39  on  page  1*. 

6/    For  basis  of  appropriations,  see  Table  7.     Amounts  appropriated  are 
equivalent  to  the  amounts  of  taxes  collected  and  deposited  for  old-age 
Insurance.     The  Social  Security  Act  Amendments  of  1950  (Public  Lav  73l*), 
approved  August  28,  1950,  chsnged  in  certain  respects  the  basis  of 
transferring  the  appropriated  funds  to  the  trust  fund.     Effective 
January  1,  1951,  the  old-age  insurance  taxes  on  employers  and  employees 
and  the  withheld  income  tax  are  paid  into  the  Treasury  in  combined 
amounts  without  separation  as  to  type  of  tax.     The  old-age  insurance  tax 
on  self -employment  Income,   Imposed  by  Public  Law  731*,   is  levied  and 
collected  as  part  of  the  individual  Income  tax,  beginning  with  the  tax- 
able year  1951.     Beginning  January  1951,   the  amounts  transferred  cur- 
rently as  appropriations  to  the  trust  fund  ere  based  on  estimates  of 
old-age  Insurance  tax  receipts  made  by  the  Secretary  of  the  Treasury, 


and  are  adjusted  in  later  transfers  on  the  basis  of  records 
maintained  by  the  Federal  Security  Administrator.     For  purposes  of  this 
table,  the  amount  credited  each  month  to  the  trust  fund  la  Included 
under  "Baployment  taxes"  as  estimated  receipts  for  old-age  Insurance. 
Throughout  the  calendar  year  1951,   the  balance     of  the  combined  amounts 
paid  in  by  enployers  was  shown  as  income  tax  withheld.     Beginning 
January  1952,   the  tax  on  self -employment  Income  Is  allowed  for  in  the 
amounts  credited  to  the  trust  fund,  so  that  these  amounts  can  no  longer 
be  used  to  derive  an  estimate  of  the  income  tax  withheld  by  employers. 
Interest  on  refunds  Is  Included  In  Table  5  under  "Miscellaneous" . 
Current  appropriations  were  temporarily  suspended  to  complete  adjust- 
ments (see  footnote  6)  as  follows:     October  10  through  November  5,  1951, 
for  adjustment  of  $150  million  ($113  million  In  October  and  $37  million 
in  November);  January  2  through  1+,  1952,   for  adjustment  of  $25  million. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  5.-  "Other"  Expenditures 

(In  Bullions  of  dollars) 


Fiscal  year 
or  month 

Total 

Departanent 
of 

Agrloulture 
22/ 

Departanent 

of 

Conmerce 

Housing 
nnH  home 
finance 

3it/ 

Postal 
deficiency 

Public 
works 

25/ 

Rec  ons  true  t  ion 
Finance 
Corporation  26/ 

Social 
security 
program 
12/ 

Atomic 
Biergy 

CoE3idsslon 

Miscella- 
neous 

2,256 

2,525 

2,133 

5,332 

6,1.67 

9,666 
10,865 

9,363  lit/ 
13,0146 
13,365 
823 

1,036 

1,233 

1,032 

1,1446 

662 
1,073 

7,003 

696 
969 
-203 

1,226 

782 

2,656 

2, 9814 

635 

1,595 
1,667 
I40 
10l» 
36 
206 
105 

l49 

19I4 
7314 

71 

9? 
98 

II49 
172 
239 
385 
378 

608 
I468 
U6 
55 

"45 

51 
61 
2lt 

50 
333 

-360 
-307 
-2U6 
129 

-68 

-56 

-270 
I460 

67I4 
281 

89 
157 
-15 

76 
115 
-31 

85 

I477 

-29 
1 
161 
2I42 
310 

52l4 

593 

62l4 

811. 
I4I4I4 

150 
170 

320 

1425 

313 

359 

690 

1,126 

1,520 
1,577 
1,5141 

1,583 
1,626 

11*3 
163 
1145 
161 
1^5 
131* 
113 

1,001* 

-21*7 
-288 
-23 
215 
I438 

31I4 
589 
-71 
-50 
-51 
3 
-22 
-15 
-31 
-19 
-13 

-16 
-ni* 

81*5 
1,066 
1,619 
1,696 
1,967 
2,027 

2,206 
2,216 

179 
177 
187 
269 
171 
11*1 

215 
1,339 

159 
1456 

6I47 
5214 
908 

1,725 

1,775 

80 

137 

117 
121 
139 
118 

137 
8I47 

901 

937 

I9I1.6 

l,ll42 

19l(8 

1,633 

2,121* 

2,515 

2,860 

1952  (Est.) 

1953  (Est.)  32/. •• 

3,890 

l*,9l*0 

2U3 

August 

September. . . . 

October 

November 

December 

1952 -January 

Fiscal  year 

265 
582 
178 
259 
21*0 
296 

2,063 

Source!  (Same  aa  Table  2), 

Footnotes  1  through  5  on  page  2  and  6  throueh  8  on  pa^e  3. 

2/  Beginning  January  1952,  these  oolumnB  vlll  not  add  to  total  Income  and 
profits  taioa,  because  each  Includes  part  of  the  old-age  Insurance 
taxes.  These  taies,  a£  measured  by  appropriations  to  the  Federal  Old- 
Age  and  Sunrlvors  Insurance  Truat  Fund,  are  no  longer  separable  betveen 
those  pedd  with  tncome  tai  withheld  and  those  paid  with  other  Income  tax, 

10/  For  description  of  content,  see  Table  6,  footnote  3. 

11/  Beginning  November  19li-9,  Interest  on  the  public  debt  le  reported  aa  an 
expenditure  when  such  Interest  becomes  due  and  payable,  as  dlstlngulahed 
frcm  the  prevloua  practice  of  showing  the  expenditure  on  the  baflls  of 
Interest  paid  by  the  Treasurer  of  the  United  States. 

12/  Includes  public  works  undertaken  by  the  Teterans*  Administration. 

13/  Includes  transactions  relating  to  the  Foreign  Economic  Cooperation  Trust 
Fxuid  (see  page  l), 

lU/  Beginning  1951,  net  Inveatmente  of  wholiy  owned  Gcvemment  corporations 
and  agencies  in  public  debt  securities  are  excluded  from  bxidget  expend- 
itures and  Included  with  other  euch  Inrestauents  in  "Trust  Accoxmt  and 
Other  Transactions",  Table  k, 

15/  Excludes  those  expenditures  on  behalf  of  the  Department  of  the  Air  Force 
which  have  been  made  out  of  appropriations  to  the  Department  of  the  Arxoy, 

16/  Includes  certain  expenditures  on  behalf  of  the  Department  of  the  Air  Force 
(see  footnote  15).  Excludes  expenditures  by  the  Deparlziient  of  the  Amy  aa 
follows:  those  inclxided  elsewhere  In  Table  3 J  IntematlMial  finance  and 
aid,  shown  in  table  k;   river  and  harbor  works  and  flood  control.  Included 
In  Table  5  under  "Public  works";  and  Panama  Canal,  Defense  expenditures 
of  the  Panama  Canal  prior  to  I9J+7  are  included  in  Table  3  under  "Other"; 
nondefense  expenditures  are  included  in  Table  5  under  "Miscellaneous", 

Ij/  Excludes  expenditures  by  the  Deparlaient  of  the  Mavy  included  elsewhere  in 
Table  3,  and  those  for  international  finance  and  aid  shown  in  Table  h, 

18/  After  19hl,   expenditures  for  national  defense  and  related  activities  were 
not  segregated  from  other  expenditures  of  the  Corporation  and  its 
affiliates,  which  are  included  In  Table  5. 

Iff/  Excludes  expenditures  included  elsewhere  In  Table  3.  Beginning  1950, 
expenditures  of  the  Commission  until  it  was  abolished  are  includsd  In 
Table  5  under  "Depar'biient  of  Commerce"  (see  footnote  33 )• 

20/  Beginning  1951,  ccmsiste  of  expenditures  for  care  and  handling  of  surplus 
property  overseas. 

21/  Prior  to  19^7,  these  expenditures  were  Included  in  "Other"  Treasury 
Department  expenditures.  In  Table  5  under  "MlsceJJ-aneous" , 

22/  Through  19^7,  Inclxides  "war"  and  "national  defense"  expenditures  of 
various  departanents  and  agencies;  administrative  expenses  of  the 
Selective  Service  System;  expenditures  of  the  War  Shipping  Adminis- 
tration not  Included  elsewhere  In  Table  3,  xmtll  the  Administration 
was  transferred  to  the  U.  S.  Maritime  Administration  for  liquidation, 
September  1,  19^6;  aid  to  China;  and  beginning  19U7,  the  National 
Advisory  Comnlttee  for  Aeronautics,  From  July  I9U7  through  February  19^8, 
consists  of  expenditures  of  that  Committee  and  the  Selective  Service 
System.  Beginning  March  19^8,  expenditures  of  the  Office  of  the  Secretary 
of  Defense  are  added,  and  these  Include  retired  pay  for  the  military 
searvices  beginning  September  191+9, 

2^/  Totals  include  $1,000  million  for  1952  and  $1,500  million  for  1953  for 
Departaoent  of  Defense  aa  a  whole,  for  later  tranamlsslon  under  existing 
or  proposed  legislation. 

2k/  Excludes  Bank  expenditures  under  the  Mutual  Secxirity  Act  and  the  pre- 
ceding Econcmlc  Cooperation  Act  of  1948,  as  amended, 

25/  Under  the  Financial  Agreement  of  December  6,  191*5.  First  repayment  became 
due  on  December  31,  1951,  when  payment  was  made  of  $75  million  Interest 
and  ikk   million  principal. 


26/  Public  law  165,  approved  October  10,  1951- 

27/  Prior  to  July  1951,  consists  of  expenditures  under  the  Economic 
Cooperation  Act.  See  also  footnote  29. 

28/  Prior  to  July  1951^  consists  of  expenditures  for  mutiial  defense 
assistance. 

29/  Prior  to  July  1951,  includes  princlpaUor:  relief  In  countries 
devastated  by  war,  expenditures  under  the  Foreign  Aid  Act  of  19^7 
(61  Stat.  93U),  and  expenditures  under  the  China  Aid  Act  of  19^8 
(62  Stat.  158),  all  shown  separately  in  the  June  1950  and  prevloua 
issues  of  the  "Treasury  Bulletin";  International  Children's  Emergency 
Fund;  loan  for  construction  and  furnishing  of  Iftilted  Nations  Head- 
quarters; and  aid  to  Korea.  Beginning  July  1951,  inclxides  also  aid 
to  Yugoslavia  and  India,  but  excludes  aid  to  China  and  Korea,  which 
Is  included  with  other  programs  of  economic  and  technical  assistance 
under  the  Mutual  Security  Act, 

30/  Separate  estimate  not  available . 

31/  The  ccmbined  total  of  mutual  security  estimates  for  1953  includes 
$3,339  million  under  proposed  legislation,  but  the  distribution  of 
this  amoxuit  between  economic  end  technical  assistance  and  military 
assistance  is  not  available  in  the  Budget  document. 

32/  Excludes  expenditures  by  the  Department  included  in  Tables  3  and  k 
and  those  for  forest  roads  and  trails.  Included  In  Table  5  under 
"Public  works". 

33/  Excludes  eipendltxires  by  the  Departanent  included  in  Tables  3  and  h  and 
those  for  public  roada  included  In  Table  5  under  "Public  works";  In- 
clxides  U,  S,  Maritime  Commission  for  eleven  months  of  1950,  xmtll  it 
was  abolished  and  Its  functions  were  transferred  into  the  Department 
of  Commerce  by  Reorganization  Plan  No,  21  of  1950, 

^kj  Excludes  expenditures  Included  in  Table  3,  beginning  September  1950, 
includes  Federal  National  Mortgage  Association  and  prefabricated 
housing  loans  program,  which  were  transferred  from  the  Peconstructlon 
Finance  Corporation  by  Reorganization  Plana  Nos,  22  and  23  of  1950, 

3^/  Consists  of  expenditures  for  the  following:  public  roads,  except 
assistance  to  Greece  and  Turkey;  public  buildings,  consisting  of 
construction  only,  beginning  1950;  and  Bxareau  of  Community  Facilities 
through  1950,  when  It  was  abolished  and  its  functions  were  distributed; 
other  Federal  Works  Agency  expenditures  except  those  Included  in 
Table  3  until  the  Agency  was  abolished  by  the  act  of  June  30,  19^9 
(63  Stat,  360);  Bureau  of  Reclamation;  Tennessee  Valley  Authority; 
river  and  harbor  works  and  flood  control  under  the  Departanent  of  the 
Army;  ojid  forest  roads  and  trails  under  the  Department  of  Agriculture. 

^6/  Excludes  expenditures  Included  In  Table  3, 

37/  For  more  detiail  of  these  expenditures,  see  Tables  7,  8,  and  9. 

38/  Includes  expenditures  for  executive  departments  and  other  agencies  not 
Included  elseirtiere  and  for  legislative  and  Judicial  functions. 

32/  Includes  estimated  expenditures  under  proposed  legislation  as  follows: 
for  defense  production  purposes,  $U  million  under  "Department  of 
Agriculture",  $1+0  million  under  "Department  of  Conmerce",  $213  million 
under  "Housing  and  heme  finance",  and  $^53  million  under  "Miscel- 
laneous; for  Bureau  of  Reclamation  and  St.  Laurence  Seaway, 
$21  million  under  "Public  Works";  for  grants  to  States,  $100  million 
under  "Social  Security  program";  for  aid  to  education,  $35^  million 
under  "Miscellaneous".  The  estimate  of  the  postal  deficiency  allows 
for  receipts  of  $225  million  under  a  proposed  Increase  in  postal 
rates . 
*  Less  than  $500,000. 
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BUDGET  RECEIPTS  AND  EXPENDITURES, 


Table  6.- 


Summary  of  Budget  Results  by  Months  and  Years 

(In  millions  of  dollars) 


CaleDdsx   Flacal 
year year  l/ 


Net  budget  receipts 

2/ 

1932 

112 
205 
197 
225 

236 
290 
267 

309 

33't 

571 

783 

2,71*0 

3,''59 

3,770 

3,725 
U,196 
3,579 
3,366 
U,l*i»8 

't,953 

110 
203 
208 

ai6 

225 
304 

363 

1+11 

751 

9'*9 

2,l*9lt 

3,613 

3,581* 

It,  196 
4,158 
3,381 
2,972 
l.,257 

270 
1*17 
595 
750 

96I* 
910 
682 
791 
1,557 

3,536 
5,202 
6,532 
6,661 
5,501 
5,31*2 
5,874 
5,435 
4,820 
8,112 

109 
179 
221 
228 

313 
257 
208 
296 

383 

686 
1,508 
3,047 
2,786 
2,159 
1,962 
2,239 
1,340 
1,488 
2,626 

149 
233 
241 
254 

285 
369 
340 

386 

556 
1,472 
2,895 
2,900 
2,243 

2,297 
2,324 
1,945 
2,-320 

3,146 

282 
386 
458 
527 
822 
730 
552 
599 
1,270 

2,469 
4,567 
6,182 
5,702 
3,963 

4,929 
4,859 
4,767 
4,4o4 
7,089 

82 
159 
214 
274 
289 
364 
267 
260 
325 
407 

739 
2,001 
2,078 
2,435 
2,182 

2,281 
2,096 
1,946 
1,881 
2,571 

96 

182 

282 
294 

339 
4o8 
444 
365 
440 
390 

581 
2,714 
2,432 
2,656 
2,246 

2,438 
2,505 
2,479 
2,860 
3,594 

243 
318 
443 
417 
495 
742 
672 
671 
703 
1,128 

2,511 
5,441 
5,803 
4,875 
4,386 

4,612 
4,543 
4,832 
4,605 
6,209 

124 
252 
251 
229 
268 

288 
295 
272 
327 
437 

599 
2,024 

1,900 

2,453 

2,440 

2,339 
2,101 
1,881 
2,056 
2,635 

108 
203 
241 
230 
230 

283 

345 

357 

356 

558 

594 

2,093 

2,105 

2,322 

2,288 

2,692 
2,540 
2,344 
2,851 
3,521 

336 
328 
377 
427 
514 
818 
668 

11 
1,205 

2,695 
5,730 
5,324 
4,067 
4,050 

4,197 
4,014 
4,191 
4,211 
5,279 

2,474 
3,431 
3,792 
4,333 

5,747 
5,550 
4,851 
5,712 
8,467 

16,290 
34,483 
43,531 
43,928 
38,810 

41,010 
41,450 
38,122 
37,834 
53,488 

1,924 
2,021 

igs"* 

3,o64 
3,730 

1936 

4,069 
4,979 

5,762 

1939 

5,103 

5,265 

19^1 

19'*2 

19^3 

19Wt 

7,227 
12,696 
22,202 
43,892 

19U6 

40,027 

40, 043 

19l(.8 

42,211 

19^9 

1930 

38,246 
37,045 

1951 

1952 

Budget  aipandltures 

y 

1932 

1933 

334 
950 
457 
458 

587 

513 

653 

677 

1,133 

2,680 

6,728 

7,737 

8,142 

4,811 

3,019 
2,800 
3,205 
3,323 
3,808 

5,455 

346 
633 
490 
459 

513 

450 

585 

624 

1,076 

2,652 

6,358 

8,012 

7,127 

3,340 

3,731 
2,224 
2,972 

2,496 

3,211 

428 

607 

541 
571 
696 
687 
785 
798 
1,482 

3,515 
7,746 
10,412 
9,034 
3,598 

3,239 
3,086 
3,651 
3,269 
4,058 

442 
672 
605 
625 
668 
667 
665 
710 
1,404 

3,939 
7,300 
7,337 
7,758 
3,750 

3,407 
2,541 
3,151 
2,847 
4,007 

433 

539 

4o8 

551 

505 

417 

694 

605 

1,352 

4,400 

7,475 

6,879 

8,927 

3,374 

3,284 
2,222 

3,104 
2,962 
4,517 

466 

728 

652 

2,336 

1,248 

786 

884 

884 

1,591 

4,810 

8,260 

8,631 

9,540 

4,836 

4,996 
4,018 
4,656 
4,296 
5,969 

495 
266 
462 
727 
425 

'^ 
956 
843 
1,631 
5,257 
7,499 
8,014 
8,561 
3,287 

3,553 
3,741 
3,434 
3,013 
4,739 

347 

304 

509 

519 

592 

501 

703 

1,020 

801 

1,668 

5,456 

7,831 

8,208 

6,949 

2,745 

2,962 

I'M 
2,515 
5,087 

261 

326 

510 

492 

659 

617 

751 

692 

738 

1,989 

5,921 

7,667 

7,779 

6,372 

2,663 

2,673 
3,066 
3,995 
3,520 
5,163 

496 

661 

636 

680 

565 

777 

752 

891 

2,328 

6,184 

7,619 

8,034 

5,619 

2,860 

2,394 
2,911 
3,111 
3,170 
5,463 

266 
488 
594 
507 
532 
491 
967 
631 
888 
1,890 
6,012 

7,947 

7,811 
4,530 
2,453 

2,143 
3,163 
3,127 
3,1X32 
5,178 

368 
686 
633 
612 
651 

671 

635 

835 

1,187 

2,684 

6,926 
7,744 
8,327 
4,962 
3,605 

3,176 
4,102 
3,722 

3,742 
5,627 

5,017 
7,495 

6,646 
8,539 
7,635 
8,220 
9,151 
9,645 
20,229 
57,751 
90,174 
97,181 
67,522 
41,322 

38,576 
36,209 
41,714 
38,255 
56,846 

4,659 
4,623 

1934 

1935 

1936 

8,493 

1937 

J'"^ 

1938 

6,938 

ig4o 

9,183 
13,387 

34,187 

79,622 

1944 

95,315 

1945 

98,703 

1946 

39,289 

1948 

33,791 

40,057 

40,167 

1951 

44,633 

Budget  surplxiB 

,  or  deficit  (-) 

-222 
-745 
-260 
-233 
-351 
-223 
-385 
-368 
-799 

-2,109 
-5,946 
-4,997 
-4,683 
-1,042 

706 
1,396 

374 
44 

640 

-501 

-236 
-430 
-281 
-243 
-287 
-146 
-222 
-184 

-665 

-1,901 

-5,409 

-5,518 

-3,514 

243 

464 

1,934 

409 

476 

1,047 

-158 

-190 

55 

179 

268 

223 

-103 

-7 

75 

23 
-2,543 
-3,880 
-2,373 
1,902 
2,102 
2,788 
1,783 
1,551 
4,054 

-333 
-492 
-383 
-397 
-354 
-410 
-457 
-4l4 
-1,022 

-3,253 

-5,792 
-4,291 
-4,972 
-1,591 
-1,445 
-302 
-l,8u 
-1,358 
-1,381 

-284 
-305 
-168 
-298 
-221 
-48 
-354 
-213 
-966 

-3,844 
-6,002 
-3,984 
-6,028 
-1,131 

-987 

103 

-1,159 

-642 
-1,370 

-184 

-342 

-194 

-1,809 

-426 

-56 

-332 

-285 

-321 

-2,341 

-3,693 

-2,449 

-3,838 

-873 

-67 
841 
111 
108 
1,119 

-413 
-108 
-248 
-453 
-135 
-210 
-399 
-696 
-519 
-1,224 

-4,518 
-5,498 
-5,937 
-6,126 
-1,105 
-1,272 
-1,645 
-1,488 
-1,132 
-2,168 

-251 
-122 

-227 
-226 
-253 
-93 
-259 
-655 
-361 
-1,278 

-4,875 
-5,117 
-5,776 
-4,293 
-499 
-524 

169 
-1,106 

344 
-1,493 

-18 
-8 
-66 
-75 
-164 

125 
-80 
-21 
-34 
-861 

-3,410 
-2,227 
-1,976 
-1,497 
1,723 
1,940 
1,477 
837 
1,084 
1,046 

-311 
-244 
-409 
-407 
-413 
-277 
-483 
-480 
-564 
-1,891 

-5,585 
-5,595 
-6,134 
-3,165 
-420 

-55 

-810 

-1,230 

-1,114 

-2,847 

-158 
-285 
-353 
-277 
-303 
-209 
-622 
-273 
-532 
-1,332 

-5,417 
-5,854 
-5,706 
-2,208 

-165 
549 

-623 
-783 
-252 

-1,658 

-32 
-358 

-256 

-185 
-137 

148 
-166 
-321 
-452 
-1,479 

-4,231 

-2,014 

-3,004 

-895 

445 

1,022 
-88 
469 
470 
-347 

-2,543 
-4,064 
-2,854 
-4,206 
-1,888 
-2,670 
-4,300 
-3,934 
-11,762 
-4l,46l 
-55,691 
-53,650 
-43,594 
-2,512 
2,434 
5,241 
-3,592 
-422 
-3,358 

-2,735 

-3,630 

1935 

-2,791 

1936 

-2,777 

1938 

-1,177 

-3,918 

1941 

-6,159 

1942 

-21,490 

1943 

1944 

-53,941 

1946 

1947 

754 

1948 

Soxipce:  Daily  TrDasury  Stataaent, 

1/  Fiscal  year  ondlne  Juno  30  of  year  IncUcated , 

2/  GroBB  receipts  leee  approprlatlona  to  Federal  Old-Age  and  Survlvora 
Insurance  Trust  Fund  and  refunds  of  receipts, 

i/  Expenditures  are  "net",  after  allowance  for  relmbursaaante  to 
appropriatloaiB,  receipts  of  rerolvlng  fxmd  appropriations,  and 
receipts  credited  to  disbursing  acconnts  of  corporations  and 
agencies  having  authority  to  use  collections  without  fonnal  covering 
Into  the  Treasury.  The  figures  include  transfers  to  trust  accounts, 
transactions  of  the  Foreign  Econcmilc  Cooperation  Trust  Fimd, 
established  under  the  Economic  Cooperation  Act  of  I9U8  (62  Stat,  I50), 
and  transactiona  of  wholly  owned  Government  corporations  and  agencies. 
Beginning  Noveniber  1950,  Investanents  by  these  corporations  and  agencies 


In  public  debt  securities  are  excluded  from  budget  expenditures  and  In- 
cluded with  other  such  Inves-tments  under  "Trust  account  and  other  trans- 
actions". Corresponding  adjustments  were  made  In  Novesaber  1950  and 
Januaiy  1951  for  the  Investments  classified  as  budget  eipandltures  in  the 
period  July  through  October,  Budget  expenditures  exclude  also  amounts  for 
public  debt  retirement  which  are  chargeable  to  the  sinking  fund,  etc., 
under  special  provisions  of  law.  Payments  to  the  Treasury,  principally  by 
wholly  owned  Government  corporations,  for  retirement  of  capital  stooK  and 
dlepoeltlon  of  earnings  are  excluded  from  both  receipts  and  expenditures. 
Further  infonnation  on  capital  transfers  and  the  Foreign  Economic 
Cooperattm  Trust  Fund  may  be  found  in  the  1950  Annual  Report  of  the 
Secretary  of  the  Treasury,  pages  U52  and  '»53. 
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BUDGET  RECEIPTS  AND  EXPENDITURES, 


Table  7.-  Social  Security  Act  -  Budget  Receipts  and  Expenditures 

(In  mllliona   of  dollara) 


Eioeae  of 
net  receipts, 
or  expendl- 
turea  (-) 
1/ 

Beoelpta 

Oross  receipts 

Deductions 

Fiscal  year 
or  month 

Total 

Social  security  taxes 

Appropriations  to 
Federal  Old -Age  and 
Survivors  Insurance 
Trust  Fund  k/ 

Bofunds  of 
social 
security 
taxes  2/ 

Net 

For  01d-*se 
Insuranoe  2/ 

For  unemployment 
Insurajico  ^J 

I9W) 

-31*1».3 
-306.7 
-363.5 
-573.3 
-639.7 
-889.9 
-1,155.0 
-1,192.1 

-112.1 
-137.6 
-62.1 

-181*  .0 
-107.1 
-87.1 

-ll*l*.8 

1,1*72.0 
l,lt9l».5 
1,1*18.1 
1,61*11.3 
l,821t.l 
1,913.1 
2,332.7 
3,353.1 

176.2 
530.5 
258.9 

31*. 7 
1*13.9 
267.2 

161.3 

1,292.1 
1,309.9 
1,238.2 
1,1*59.5 
1,616.2 

1,690.3 
2,106.1. 
3,119.5 

171*.  5 
515.8 
257.9 

31.7  6/ 
399.8  5/ 
266.5 

11*7.2  6/ 

179.9 
I8U.5 
179.9 
181*. 8 
207.9 
222.3 
226.3 
233.5 

1.7 
11*. 6 
1.0 

3.0 

11*. 1 

.8 

11*. 1 

1,292.1 
1,309.9 
1,238.2 
1,1*59.5 
1,616.2 

1,690.3 
2,106.1* 
3,U9.5 

171*.  5 
515.8 
257.9 

31.76/ 
399.8  1/ 
266.5 

11*7.2  6/ 

1*.0 
7.2 
5.8 
8.2 
7.2 
9.7 
9.9 
12.2 

.2 
2.6 

1.5 

.7 
.8 
.6 

.7 

175.9 

177.1* 

19116 

171*. 1 

176.7 

I9U6 

S00.7 

213.1 

216.1* 

221.3 

1.5 

August 

Septamber 

12.1 
-.5 

2.3 

13.3 

.2 

13.1* 

Erpendltures 

Fiscal  year 
or  month 

Total 

Adminis- 
trative 
expenses 

Transfers 
to 

F.O.A. 
and  S.I. 
Trust  Fund 

Grants  to  States 

Total 

Social  Security  Adjninistration 

Children 'a  Bureau 

Bureau  of 
Haplojmont 
Soourlty 
2/ 

Old-age 
aasist- 

Aid  to 

dependent 

children 

Aid  to 

the 

blind 

Aid  to 

disabled 

8/ 

Maternal 
and  child 
health 

Crippled 
children 

Child 
welfare 

520.2 

l*8U.l 

537.6 

750.0 

81*0.1* 

1,103.0 

1,371.1* 

1,1*13.1* 

113.6 
11*9.7 
61.6 

186.3 
120.1* 
87.3 
158.2 

32.2 
32.2 
39.2 
25.5 
20.1 
11*. 6 
11*. 1 
17.8 

2.0 
2.1 
2.0 

2.0 
2.0 
2.0 
2.1 

.1* 

.7 

3.3 

3.6 

3.7 

3.7 

1*88.0  10/ 
1*51.9  10/ 
1*98.1*  10/ 
721*. 1 
819.6 

1,085.1 

1,353.7 

1,391.8 

111.5 
11*7.6 
55.8 

181*. 3 
U8.1* 
85.3 
156.1 

360.6 
333.6 
361.2 
515.7 
573.1 
710.8 
8U3.2 
826.1 

Tl.O 
99.0 
33.1* 
87.6 
71.2 
57.7 
75.0 

57.0 
52.8 
59.3 
113.1* 
11*1.7 
190.0 
256.1 
316.5 

27.7 
38.7 
U.9 

38.0 
27.7 
20.1 

27.9 

10.3 
10.0 
10.3 
IU.9 
16.9 
20.3 
21*  .2 
26.2 

2.3 
3.6 
1.2 

3.6 
2.6 
2.2 
2.8 

17.0 

5.0 
l*.7 
1.6 

l*.5 
3.1* 
3.1 
3.7 

6.2 
5.1* 
6.3 
10.7 
10.5 

11.3 
11.2 
12.9 

1.5 

.7 
1.0 

3.6 
.8 
.1* 

2.1 

3.8 
3.8 
h.2 
7.5 
7.1* 
8.2 
7.6 
9.7 

1.1* 

.6 

1.7 

2.2 
.6 
.k 

1.8 

l.U 
1.1* 
1.3 
2.0 
3.1* 
3.7 
3.9 
5.5 

1.1* 
.2 
.8 

.9 

.2 

1.0 

.6 

37.7 

191*5 

191*6 

3k. k 
55.6 
59.8 
66  6 

I9U8 

11*0.7 
207.5 
178.0 

1.3 

.3 

U.2 

Wt.O 

11.9 

.3 

1*2.3 

1951 

1951^uly 

August... 
Septanber 

October.. 

Horamber. 

December. 

1952-Januar7. . 

Souroei     Dally  Treasury  Statement. 

1/    EioeBB  of  ©ipenditurea  1b  covered  by  approprlatlona  "by  Congrosa, 

2/    Taxes  on  employers  and  employees  under  the  Federal  Insurance  Contrl- 
butlanfl  Act  and  later  amendments  (subohapter  A  of  chapter  9  of  the 
Internal  Revenue  Code   -  26  U.S.C.    lUoO-lli.32);    and  tax  on  seLf- 
employmant  Inocme  under  the  Social  Security  Act  Amendments  of  I950 
(subchapter  E  of  chapter  1  of  the  Internal  Revenue  Code   - 
26  U.S.C,  U80-Ua2),     The  tai  on  a  elf -employment  inaome  is   levied  and 
collected  aa  part  of  the  ludlvldxial  income  tax  beginning  with  the 
taxable  year  1951.     BegUmlng  Janxiary  1951,   the  receipts  ohovn  here 
are  baaed  on  estlmatea  (see  footnote  ^}. 

X/    Tax  on  employers  of  8  or  more  under  the  Federal  Unemployment  Tax  Act 
and  later  amendmente  (26  U.S.C.  I60O-I6II).     Against  thla  tax  certain 
credits  not  to  exceed  90  percent  of  the  total  tax  are  allowed  with 
respect  to  contrlbutlona  by  the  taxpayer  to  a  State  fund  under  a 
State  unetnploynent  ocmqpenBaticai  law. 

kj    Appropriation  to  the  Federal  Old-Age  and  Surrlvora  Inaurance  Truat 
Fund  equivalent  to  the  amount  of  taxes  collected  and  deposited  for 
old-age  Insurance  (U2  U.S.C,  UOl  (a);    see  also  footnote  2).     The 
Socl«a  Security  Act  Amendments  of  1950  (Public  Law  Tik) ,  approved 
August  28,  1950,  changed  In  certain  respects  the  basis  of  trans- 
ferring the  appropriated  funds  to  the  taruat  fund.     Effective 
January  1,  1951,   the  amounta  transferred  currently  ae  appropriations 
to  the  trust  fund  are  baaed  on  estimates  of  old-age  inaurance  tax 
receipts  made  by  the  Secretary  of  the  Treasury,  and  are  adjusted  In 


later  transfera  on  the  baale  of  wage  and  self -employment  Inccme  records* 
maintained  by  the  Federal  Security  Administrator.     For  purposes  of  thla 
table,  beginning  January  1951,   the  same  amount  as  is  credited  each  month 
to  the  truat  fund  la  shown  as  estimated  currant  tax  receipts  for  old-age 
Insurance, 

5/     Interest  on  refunds  is  included  under  "Administrative  expenses", 

^    For  explanation  of  adjustments  in  these  figures,   see  Table  1. 

2/     Includes  expenditures  frcm  approprlatlcme  made  specifically  for 

administrative  expanses  relating  to  the  Social  Security  Act,   as  amended; 
administrative  expenses  reimburaed  to  the  General  Fund  of  the  Treasury 
under  Section  201  (f)  of  the  Social  Security  Act,  as  amended;  admlnlatra- 
tlve  expenaee  under  the  Wagner-Peyser  Act  of  1933,   ae  amended 
(29  U.S.C.  U9d);    and   Interest  on  refunds  of  social  secxnrlty  taxes. 

8/     Aid  to  permanently  and  totally  disabled  (Title  XIV)  as  added  by  Social 

Security  Act  Amendments  of  I95O   (Public   Law  73U),  approved  August  28,   1950. 

2/    For  unonployment  insurance  and  maintenance  of  public  employment  offices; 
Includes  expenditures  made  directly  by  the  Federal  Government  beginning 
January  19^2  for  maintenance  of  employment  offices,   and  expenditures  of 
the  U.   S.  lanployment  Service  for  the  period  December  191+-2  through 
June  19^8,   when   it  was  not  In  the  Bureau  of  Qnployment  Security. 
10/    Total  Includea  expenditures  for  grants  to  States,   Public  Health  Service, 
as  followa;   19U*,  $10.9  million;   19^5,  $10.7  million;   and  19^6,  $.2 
minion.     After  19^5  expenditures  were  made  under  provieions  of  the 
Public  Health  Service  Act  of  I9UI+   (58  Stat.   682). 


starch  m? 


BUDGET  RECEIPTS  AND  EXPENDITURES  , 


Table  8.-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 

{in  mllllonB  of  dollaro) 


E1006B  of  net 
reoelpte,  or 
eipendlturee  (-) 

1/ 

Eeoslpta 

Eipondlturee 

Flsoal  year 

Taxes  on 

and  their 
employees 

Deduction: 
BefundB  of  taxes 
on  carriers  and 
their  employees 
2/ 

Not 
reoolpts 

Total 

Adjnlnls- 
tratlve 
aipenfles 

Transfers  to 
Eailroad  Botlre- 
ment  Aooount 
(trust  account) 

19U4 

1.8 

-26,3 

-12.8 

77.3 

-206.5 

-15.5 
-3k. I 
-30.5 

-59.7 
38.7 
61.  .6 

-71.1 
".1.5 

1.9 

267.1 
285.0 
282.6 
380.1 
557.1 
563.8 
550.2 
577.5 

.6 
66.0 
190.1 
11.2 
91.3 
^.9 
22.3 

♦ 
.2 

.9 

.5 
.5 
« 

* 

* 
.1 

267.0 
281*,8 
281.7 
380.0 
557.0 
563.1* 
51.9.6 
577.5 

.6 
66.0 
190.1 
n.2 
91.3 
51.  .8 

12.3 

265.2 
311.1 
291.. 5 
302.8 
763.5 
578.9 
583.7 
608.0 

60.3 
27.3 
125.5 
82.3 
1*9.8 
52.9 
56.6 

2.5 

2.6 

k.3 

5.0 

1..1. 

.9 

* 

* 
« 

* 

2&.7 

308.8 

291.9 

298.5 

19U8 

758.5 

57't.5 

582.8 

608.0 

60.3 

27.3 

125.5 

82.3 

1*9.8 

52.9 

56.6 

Source:  Dally  Treoflury  Statement, 

1/  Excess  of  expenditures  la  cororod  by  appropriations  by  Congreaa. 
2/  Interest  on  refunds  ia  included  under  "Administrative  expenses". 
^    Consists  of  Qipenditurea  fran  appropriations  made  Bpeclflcally  for 


admlnlBtratlve  expenses  relating  to  the  Railroad  Retiramant  Act,  and 
Interest  on  refuoda  of  taxes  {see  footnote  2), 
Less  than  $50,000. 


Table  9.-  Railroad  Unemployment  Insurance  Act -^-  Budget  Receipts  and  Expenditures 


(In  millions  of  dollars) 


Excess  of 
receipts,  or 
expend Itoires   (-) 
2/ 

Eeceipts 

Expenditures 

Fiscal  year 
or  month 

Eallroad 
unemployment 
msurance 
contrihutlona  i/ 

Total 

Administrative 
expenses  k/ 

Transfers  to  Railroad 
Unemployment  Insurance 
Account,  Ibieiiployment 
Trust  Fund  ^ 

19M* 

-.2 

.5 

-.6 

-5.1 
-3.2 

1..0 

-1..9 
-.2 
1.3 
.2 
-.1. 
2.0 
'    -.2 

:i£.i 

13 .2 
12.9 
lU.2 
11*  .5 

9.7 
9.1 

9.8 

.2 
1.6 

.8 

.1 

2.5 

11..9 
12.6 
13.1 
13.7 
15.1 

14.8 
12.3 

5.8 

1..9 
.1. 
.1. 

.6 
.5 
.5 
.3 

3.2 
3.7 
3.5 
1..5 
5.5 

5.9 

^•? 
5.8 

.5 

.1. 
.1. 

.6 
.5 
.5 
.3 

11.7 

8.9 

9.6 

9.2 

l^k& 

9.7 

9.0 

5.1* 

- 

h.k 

- 

- 

- 

- 

- 

- 

Source:  Dally  Treasuiy  Statement. 

jy  Operated  aa  Railroad  Unemployment  Insurance  Adminletratlon  Fund,  for 
administrative  expenses  of  the  Railroad  Retirement  Board  In  adminis- 
tering the  act  (U5  U.S.C,  3^1) . 

2/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress. 

3/  Through  I9U8  represented  10^  of  contributlona  under  the  Railroad 

IMmiploynent  Insurance  Act  of  1938;  the  remaining  90^  waa  deposited 
In  the  Railroad  Uneanployment  Insurance  Account  in  the  tftiemployment 
Trust  Fund.  Beginning  I9U9,  represents  contributions  oqual  to  0.2^ 


of  the  taxable  pay  roll;  the  ramaintng  contributions  are  deposited 

in  the  Railroad  Unemployment  Insurance  Account  (14-5  U.S.C.  358  (f)). 

(See  "Trust  Account  and  Other  Transactions",  Table  7.) 
kj     Consists  of  expenditures  from  appropriations  made  specifically  for 

administrative  expenses  relating  to  the  Railroad  Unemployment 

Insurance  Act, 
^     Represents  excess  funds  of  the  Railroad  t^employment  Insurance  Adxlnis- 

tratlon  Fund,  under  act  of  Oct.  10,  19^0  (5^^  Stat.  1099). 
*   Less  than  $50,000. 
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.  THJST  ACCOUNT  AND  OTHEE  TRANSACTIONS. 


Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  mlllionB  of  dollars) 


Net  of 

trust  aooount 
and  other 
transactions  l/ 

Trust 

accounts,   etc. 

net  taTestmsnts  of 
GoTanment  agencies  In 
public  debt  securities  2/ 

Net  redamptlor 
of  securities 
agencies  m  tl 

IS,  or  sales  (-), 

FlBoal  year 
or  montli 

Ket  receipts ,  or 
oipendltures  (-) 

Eeoelpte 

Expenditures 
(other  than 
InTesizoents] 

e  market  2/ 

Ouaxanteed 

Not  guaranteed 

-2,222 
791 

-524 
-1,103 

-294 

-495 
99 
679 

-173 
-330 

U 
83 
37 

-55 
82 
196 

-374 

4,780 
7,544 
3,238 
2,619 
2,658 

1,890 
-281 
3,852 

3,663 

3,753 

118 

^J. 
560 

-54 

217 

271 

42 

5,085 
7,086 
7,712 
6,244 
6,515  i/ 

5,714 
6,669 
7,796 

8,802 
8,815 

409 
1,079 

896 

369 
902 
692 

392 

305 
-458 
4,474 
3,625 
3,857 
3,824^ 
6,950 
3,945 

5,l4o 
5,062 

292 
497 
336 
423 
686 
421 

350 

4,129 
5,200 
3,668 
3,362 
3,060 

2,311- 
-402 
3,557 

3,954 
4,158 
106 
46c 
517 
1 
247 
73 
411 

2,683 

1,276 

160 

387 

16 

46 

8 

-10 

-38 
7 
1 
-4 
-1 
-4 
-5 
1 

4 

190 

277 

1946 

-66 

1947 

19U8 

-28 
-123 

28 

14 

-374 

-80 

-82 

* 

43 

8 

4 

-106 

1 

1 

Source:     Actual  flgurea  frcaa  Dally  Troaaury  Statanant;   ©Btlmatea  baaed  < 

1953  Biidget  documant,   Including  effect  of  proposed  leelslatlan. 
i/    Ercees  of  receipts,  or  eipendlturee  (-), 


2/    Ccoislsts  of  trensaotloBs  vhloh  clear  through  aocounta  of  tlie  Treaaurer 

of  the  IJ^ted  States. 
^    Eioludee  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l). 
*       Leas  than  $500,000, 


Table  2,-  Trust  Account  Receipts 

(In  mlUlona  of  dollars) 


Federal  OLl-Age 
and  SurvlTors 
Inauranoe  Trust 


Ballroad 

fietlremetnt 

Account 


National  Serrloe 
Life  Inauranoe 


OoTssimLeat 

Life 

Insuranoe 


OovexTMent 
employeee  * 
retlromant 
funds  i/ 


Other  trust 
funda  f^T}*^ 
aooounta 
2/ 


1944 

1945 

1946 

1947 

1948 

1949 

1950 

1551 

1952  (Eatlnatedl 
1953_(Esttniated) 

1951-July 

August,.,.. 
Septeuiber., 
Ootobeo'.,., 
Horember , , . 
J)eoeal}er.., 

1952'sJanuary. , . , 


5,085 

7,086 

7,712 

6,244 

6,515  1/ 

5,714 

6,669 

7,796 

8,802 
8,815 

409 
1,079 
896 
369 
902 
692 
392 


1,395 
1,434 
1,386 
1,623 
1,807 
1,924 
2,367 
3,411 

4,192 
4,437 

175 
516 
274 
48 
401 
401 


273 
324 
312 
323 
797 
625 
645 
678 


813 
60 
27 

126 


1,567 
1,508 
1,280 
1,289 
1,313 
1,173 
1,281 
1,542 

1,501 
1,559 
58 
376 
22 
48 
281 
96 
36 


905 
2,127 
2,351 
1,504 

740 

690 
1,076 

684 

716 
601 

44 
34 
90 
46 


94 
97 
103 
134 
90 
92 
87 


501 

557 
614 
578 
594 
680 
809 
850 

914 
1,095 
30 
30 
343 
39 
34 
38 
41 


351 
1,038 
1,666 

792 
1,174  1/ 

529 

403 

545 

540 
223 

40 
92 
39 
102 
47 
61 


Sourcal  (Sams  as  Table  1), 

1/  Consists  of  OlTll  Service  and  Foreign  Service  retirement  funds. 

2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 

Indian  tribal  funds.  Island  possessions,  Increment  resulting  frcau  re- 
duction in  the  weight  of  the  gold  dollar,  and  through  June  1950 


seigniorage  on  sllvar  under  the  Silver  Purchase  Act  of  1934.  Thereafter 
such  seigniorage  Is  included  with  other  seigniorage  under  budget 
receipts . 
^    Excludes  Foreign  Econcnlc  Cooperation  Thrust  Fund  (see  page  1). 
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.  THUST  ACCOUUT  AMD  OTHKK  TRAMSACTIONS . 


Table  3.-  Trust  Account  Expenditures  Other  Than  Investments 

(in  millions  of  dollare;  negative  figures  are  excess  of  credite) 


Fiscal  year 
or  month 

Total 

Federal  Old-Age 
and  Survivors 
Insurance 
Trust  Fund 

Ballroad 

Retirement 

Account 

Itoemploy- 
mant 
Trust 
Fund 

National 
Service  Life 
Inauronce 
Fund 

LIT© 
Ineurance 

Fund 

CroremBent 
employees ' 
retirement 
funds  1/ 

Other 

trust  funds 
and  accounts 
2/- 

Deposit 
fund 
accounts 
(net)  2/ 

305 
-1*58 
l*,l*7l» 
3,625 
3,857 

3.a2Ui*/ 
6,950 

3,9^5 

5,11*0 
5,062 

292 
1*97 
336 

1*23 
686 
1*21 

350 

217 
267 
358 
1*66 
559 
661 
781* 
1,569 

2,059 
2,562  ^ 

168 
187 
150 

153 
186 
168 

171* 

131* 
11*1 
152 

173 

222 
278 
301* 
321 

397 
1*1*7 

28 
27 
27 

28 
27 
31 
31* 

61 
71 
1,11*6 
869 
859 

1,311* 

2,026 

900 

857 
707 

69 
77 
66 

11 
79 
U8 

31 
128 
280 
282 
302 
31*8 
2,988 
611* 

1,075 
636 

98 
lOl* 
101* 

119 
98 

75 
71* 

31* 

25 

50 
67 
70 

^} 

111* 

77 

85 
87 

9 
8 
7 
6 
5 
6 

6 

103 

^^ 
267 

323 
21*4 
222 
268 
271 

300 
322 

21* 
25 
21* 

25 
26 
21* 

25 

233 

1*28 
1,571* 
1,073 
1,231* 

526  1*/ 

370 

387 

501 
36I* 

-3 
67 
12 

-1* 
52 
25 

37 

-508 

-1,669 

igW 

61*7 

372 

igua 

367 

191*9 

1*11* 

96 

1951 

-191* 

1952  (Estimated). 

1953  (Estimated). 

1951-July 

August 

Septasber... 

October 

NoTODber.... 

1952-J«nuai7- 

-135 
-63 

-101 

2 

-55 

23 
223 

13 
-118 

Souroe:     (Same  ae  Table  l). 

1/    Ccmeista  of  CItH  Service  and  Forel^  Sarvloe  retlremant  funds , 
2/     Includes  Adjusted  Service  CartlJflcate  Fund,  District  of  Columbia, 
Indian  tribal  funds,  eipendlturee  chargeable  against  Inorament  on 
goli,   and  beginning  1950,  Mutual  Defense  AsslBtance  Trust  Fund, 
Eroludea  net  Investzaente  in  public  debt  securities  beginning  1951 


(see  Table  k,  footnote  3). 
i/    Eioluies  net  InTeslaaonte  in  public  debt  soouritlee  beginning  195I  (see 

Table  h,  footnotes  3  snA  h), 
kj    Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l). 
^     Includes  $225  million  for  benefit  pajments  under  proposed  legislation. 


Table  4.-  Net  Investments  of  Government  Agencies  in  Public  Debt  Securities  -^ 

(in  millions  of  dolla2*8;  negative  figures  are  oicees  of  redemptions). 


Trust  accounts. 

etc. 

Oovemoant 
corporations 

Fiscal  year 

Federal  Old-Age 

National 

Goveimment 

OoTeramant 

or  month 

Eallxoad 

IManployment 

Service 

Life 

employees ' 

Other  trust 

y 

Retlronent 

Insiffonoe 

retlronent 

accounts  3/ 

Fund 

Account 

Insurance 

Fimri 

funds  2/ 

Fund 

1944 

'*,129 
5,200 

l*,129 
5,200 

1,172 
1,137 

11*0 
182 

1,503 
1,1*37 

862 
1,971* 

60 
73 

393 
399 

-1 
-2 

. 

191*5 

- 

191*6 

3,668 

3,668 

1,002 

156 

102 

2,053 

1*7 

309 

-2 

- 

191*7 

3,362 

3,362 

1,191* 

11*8 

1*1*3 

1,231* 

60 

282 

« 

- 

191*8 

3,060 

3,060 

1,191* 

569 

1*1*6 

1*61 

32 

363 

-6 

- 

19U9 

2,311 
-1*02 
3,557 

2,311 
-1(02 
3,369 

1,291* 
1,1*11* 
1,678 

31*6 
338 
357 

-160 
-721* 
650 

353 

-1,91*6 

91* 

32 

-26 

8 

1*1*7 
51*3 
573 

9 

. 

- 

1951 

187 

1952  (Estimated) 

3,951* 

3,803 

2,1*36 

1*51 

6U7 

-31*4 

3 

608 

2 

151 

1953  (Estimated) 

1*,158 

l*,0l*6 

2,105 

36I* 

850 

-31. 

-1 

772 

-11 

in 

1951-July 

106 

81 

130 

33 

-35 

-58 

- 

12 

• 

25 

August 

1*60 

1*63 

220 

306 

-61* 

-1* 

-1 

Septanbeor. . 

517 

1*92 

120 

99 

-25 

-17 

-1* 

318 

2 

25 

October.. .. 

1 

-8 

50 

51* 

-1*5 

-77 

J* 

9 

1* 

9 

Novaober. . . 

21*7 

269 

1*5 

13 

227 

-23 

J* 

U 

* 

-22 

December... 

73 

59 

130 

17 

-65 

-27 

-5 

10 

* 

ll* 

1952-Janufli7.... 

1*11 

219 

199 

27 

-1* 

-15 

-2 

18 

-3 

192 

Source:     (Same  as  Table  l). 

1/  Consists  of  transaotlone  which  clear  through  accounts  of  the  Treasurer 
of  the  tfialted  States, 

2/    Consists  of  Ciril  Service  and  Fcrel^n  Service  retirement  funds. 

i/  Consists  of  Adjusted  Service  Certificate  Fund  prior  to  1951;  beginning 
with  that  year,  Includes  also  Inveetaents  of  other  aoooxmts  which  for 
prior  years  are  Included  In  Table  3  under  "Other  trust  funds  and 


accountrf'and  "Deposit  fund  accounts  (net)". 

ConsistB  of  net  Inveslaoents  of  Government  corporations  irtilch  for  prior 

years  are  Included  In  Table  3  under  "Deposit  fund  accounts  (net)";   and 

net  Inres'tBante  of  wholly  owned  Government  corporations  and  aganoies, 

which  for  prior  years  are  included  In  budget  ea^nditures. 

Less  than  $500,000. 
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THUST  ACCOUHT  AMD  OTHER  TRAHSACTIOKS . 


Table  5.- 


Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  Ji/ 

(IQ  nlUlons  of  dollars) 


Beoslpta 

Expenditures  other  t)ian  inrestaants 

Het 
inoreaae, 

dsorease 

in 
assets 

Assets,  and  of  psriod 

risoal 

Total 

Appropria- 
tions 
by 

ConereSB 
2/ 

Interest 

and 

profits 

imrest- 
■enta 

Trans- 
fers 
froB 
General 
fund 

Deposits 
by 

States 
i/ 

Total 

Benefit 
payments 

AdnlnlstratlTs 
expenses 

Total 

Inrest- 
ments 

or 
nontb 

Beiiiurse- 
nent  to 
General 
Fund  y 

Salaries 

and 

expenses 

Unexpended 
balanoe 

1937-Wt.... 

19^5 

WW 

19^7 

19W 

6,116,0 
1,'*33.8 
1,386,0 
1,623,3 
1,807,1* 

5,711.1* 
1,309.9 
1,238.2 
1,1*59.5 
l,6l6.2 

1M31..7 
123.9 
11.7.8 
163.5 
190.6 

.1. 
,7 

'- 

669,6 
266,8 

357.9 
1*66  .U 
559.1 

51*3.7 
239.8 
320,5 
1*25.6 
511.7 

126.0 
26.9 
37.1* 
15.6 
13.0 

25.2 
31*  .1* 

5,1*1*6,1. 
1,167,0 
1,028,0 
1,157,0 
1,21*8,3 

5,1*6.1. 
6,613.1. 
7,61.1.1. 
8,798.1. 
10,01.6.7 

5,1*08,9 
6,51*6,3 
7,51*8,7 
8,71*2,3 
9,936,8 

37.5 
67.1 
92.7 
56.1 
109.9 

19*9 

1950 

1951 

1,9*3.8 
2,366.8 
3,1*11.5 

1,690,3 
2,106.1. 
3,119.5 

230.2 
256,8 
287.'. 

3.3 
3.6 

3.7 

.9 

660.5 

78I..I 
1,568,5 

607.0 

727.3 

1,1*98,1 

13.8 
13.7 
17.5 

39.7 
1.3.1 
52.9 

1,263,3 

1,582,7 
1,81.3,0 

11,309.9 
22,892.6 
lit, 735.6 

11,230,7 
12,6W.,8 
11., 322. 8 

79.3 
21*7.8 
1.12.8 

1952  (1st.) 

1953  (Kst.) 

It, 191,7 
l*,l»37,0 

3,850.0 
It, 030,0 

338,0 
1*07.0 

3.7 

n.a. 

2,059,1 
2,561,6 

1,975.0 
2,1*75,0  6/ 

23.7 
21.  ,0 

60,1. 
62,6 

2,132,6 
1,875.1* 

16,868,2 
18,71.3.6 

16,758.3 
18,863.36/ 

109.9 
6/ 

1951 -July.. 
Aug,.. 
Sept.. 

171*, 5 
516,3 
27lt,l 

171*. 5 
515.8 
257.9 

10,9 

3.7 

.1* 
1.6 

167,9 
186,6 
11.9.6 

159.1 
180,3 
11*2  ,U 

2,0 
2,0 

2.0 

6,7 
U,3 
5,1 

6,6 
329.7 
121*, 5 

111,71.2.2 
15,071.9 
15,196.3 

ll.,l.52,8 
ll.,672,8 
11*, 792. 7 

289  .U 
399.1 

U03.6 

Oot... 
Hot.., 
Deo.., 

1*7.9 
1*01.0 
1*01.3 

31.7 
399.8 
266,5 

llt,8 
131,8 

■ 

1,1* 
1.3 
3.0 

152.9 
186,0 
168,0 

11*6,2 

178.7 
161,7 

1.9 
1.9 
1,9 

lt.7 
5.1* 
l*.l. 

-101*, 9 
215.1 
233.2 

15,091.1* 
15,306.5 
15,539.7 

ll.,8l.2.7 
ll.,887.9 
15,017.3 

21*8.7 
1.18.6 
522.1. 

1952 -Jon,,, 

152.1* 

11.7,2 

1..5 

,6 

173.8 

165,2 

2,1 

6,5 

-21,5 

15,518.3 

15,216.0 

302.3 

Inception 
to  date,. 

22,036,1 

20,0l*l.,7 

1,966,6 

15.1. 

9.3 

6,517,8 

6,007,3 

278.0 

232.5 

15,518,3 

15,518,3 

15,216.0 

302,3 

Sourcei     (Saoe  as  Table  l). 

1/     Includea  tronsaotioaa  under  the  predeoeesor  Old-Age  fieserre  Acootmt. 

2/    For  basis,  see  "Budget  Seoelpte  snd  Expenditures",  Table  T> 

1/     Under  TlUe  II  of  the  Social  Security  Act,   Section  2l8  (e)   as  added 

by  Section  106  of  Public  Law  Tih,  approved  August  28,   1950. 
kf    Under  Section  201  (f).  Social  Security  Act  Amendments  of  1939j   aa  Bmanded. 
^    Salaries  and  expenses  of  the  Bureau  of  Old-T^e  and  SurrlTors  Insurance, 

paid  directly  froBi  the  Trust  Fund  under  Labor-Federal  Security  Appro- 


prlatlon  Act,   19U7  (60  Stat.  6T9)j   and  beginning  19^9,   also 
adminlstratlTe  expenses  reimbursed  to  the  Fedsral  Security  Agency. 
Estiisated  benefit  payments  include  $22?  niUlco  under  proposed 
legialation,  but  this  expenditure  Is  not  ta^en  Into  account  in 
estiisated  InrestBLonta. 
Less   than  $30,000. 
Hot  available. 


Table  6. 


Railroad  Retirement  Account 

(In  Billionfl  of  dollars) 


Fiscal 
year 


month 

1936-41..,, 

191*5 

191.6 

191.7 

191.8 

191*9 

1950 

1951 

1952  (Est.) 

1953  (Est,) 
1951 -July. 

Aug.. 
Sept. 

Oct,, 
Hot,. 
Deo.. 

1952 -Jan.. 


Total 
1/ 


Appropri- 
ations by 
Congress  1/ 


Inreslaaents 


Erpenditurea  other  than  inrestsisnta 


Benefit 
peymenta 


Admlnls- 
tratiTe 
expenses  2/ 


Het  inorease, 
or  deoreaae  (-) 
in  assets 


Assets,  end  of  period 


1,11*1*  ,1 
321*  ,1 
312.0 
322,1* 
797.1* 

677.1. 
71*9.2 
561.0 

851.5 
813.0 
60.3 
27.3 
125.5 
82.5 
30.0 
53.3 
57.0 


5,323 .1* 


1,116,9 
308,8 
292,1 
298,2 
758,5 
626,5 
687,0 
1*90,8 

773,0 
723,0 

60.3 

27,3 
125.5 

82,3 

30,0  y 

52,9 

56,6 


5,013,7 


27,2 
15,2 
19,9 
21*, 2 
38,9 

50,9 
62.2 
70.2 

78,5 
90.0 


309.7 


811,0 
11.1,1. 
152.0 
173.3 
222.3 

278.2 
304,1. 
321.0 

397.0 
1*7,1. 
27,5 
27.5 
27.2 

27.7 
27,2 
31.2 


2,605.7 


811,0 
11.1,1. 
152,0 
173,3 

222.3 
278.2 
299,9 

316,2 

390,1* 
W.1,0 

27.1 

27,1 
26,8 

27,3 
26,8 
30,7 


1*.5 
l.,9 

6.6 

6.1. 

,5 

,U 
,1. 


12,7 


333.0 
182,6 
16C.I 
11.9,1 
575,1 

399,2 
W.,8 
21.0,0 

1.5l*,5 
365.6 
32.8 


51*. 8 
2.7 
22.1 


2,717.8 


333.0 
515.6 
675.7 
8eit,9 
1,399.9 

1,799.1 
2,2M.,0 
2,1*83.9 

2,938.1. 

3,30'.,0 
2,516,7 
2,516,5 
2,6ll.,8 

2,669.6 
2,672.1. 
2,6914,5 

2,717,8 


2,717,8 


318,5 

500,5 

657.0 

805.5 

l,37l*.5 

1,720,0 

2,057,6 

2,1*11*, 5 

2,865,5 
3,230.0 
2,1*1*7,5 
2,1*1*7,5 
2,51*6,0 

2,600.5 

2,613.2 

2,630.1 

2,656.8 


2,656.8 


lit, 5 
15,1 
18,7 
19,1. 
25,1. 

79,1 
186,1. 
69,1. 

72,9 
71.  ,0 
69,2 
69,0 
68,8 
69,2 
59.1 
61*  .3 
61.0 


61,0 


Sourcei     (Seme  ae  Table  1). 

1/     Through  fiaoal  year  1951,  totals  nay  differ  fraa  those  in  Table  2  because  2/ 

aptoviO'iations  vere  Inoliided  in  Table  6  vhen  aade  but  vere  inoliaied  in 
Table  2  vhen  aaounts  vere  transferred  fraa  the  General  Fund,     Effective  ^ 

July  1951,   pursuant  to  Public  Lav  13l*,   approred  Auguat  31,   I951,   the 
approja-iatlca  Is  equal  to  the  ODOunt  of  taxes  deposited  in  the  Treasury 


(leas  refunds)  under  the  Bailroad  Betirosant  Act. 

Paid  froB  the  txuit  funl  under  Title  17,   act  of  June  29,  I9U9 

(63  Stat,  297). 

Appropriation  reduced  $19.8  million  by  surplus  varrant,  pursuant  to 

Section  1211*  of  Public  Lav  759,   approred  Septanher  6,   1950. 


March  m? 
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THJST  ACCOUHT  AND  OTHER  TRAMSACTIONS . 


Table  7.-  Unemployment  Trust  Fund 

(In  millions  of  dollars) 


Beoeipts 

Expenditures  other  than  Inrestanente 

Net 
Increase, 

decrease 

Total 

State 
accounts 

Railroad  Unemployment 
Insurance  Account  l/ 

Interest 

Inrest- 
menta 

Total 

State  accounts 

Railroad 
Unemploy- 
ment In- 

Wltb- 
dravale 
by 
States 

Transfers 
to  Rail- 
road Unem 
ployment 
Ineursnoe 
Account  j/ 

Total 

Inrest- 
menta 

Fiscal  year 

Contri- 
butions 

ay 

Trans- 
fers 
from 
States 
i/ 

Transfers 
from 
Adminis- 
tration 
Fund  kj 

Deposits 

by 

States 

Account  1/1 „' 

balance 

Benefit 
payments 

assets 

193 6-1*4... . 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952  (Est.) 

1953  (Est.) 
1951- Jul7.. 

Aug... 
Sept.. 
Oct... 
Not... 
Deo... 
1952-Jan... 

Inception 
to  date... 

8,180.9 
1,507.8 
1,279.8 
1,289.1* 
1,31£.9 
1,173.2 
1,281.0 
1,51*1.6 

1,501.1* 
1,559.2 

57.7 
375.5 
21.6 

1*8.3 
280.7 
95.6 
36.3 

18,1*82.2 

7, 281*. 3 
1,256.0 
1,009.9 
1,005.3 
1,007.3 
981*.0 
1,098.8 
1,362.6 

1,300.0 
1,330.0 

53.3 
375.2 
15.1 
1*2.2 
280.6 
13.9 
32.8 

15,821.5 

383.7 

U8.8 
U6.2 

127.6 

130.6 

.1 

9.7 
11*. 9 

15.0 
16.0 

.3 
2.5 
1.1 

.1 
3.8 

909.1* 

105.9 
.It 
.1* 
.1* 

107.2 

29.1 
8.9 
9.6 
9.2 
9.7 
9.0 
5.1* 

l*.l* 
5.2 
l*.l* 

85.3 

377.9 
123.6 
11*3.6 
11*6.9 
165.3 
180.1 
167.1 
l61*.l 

182.0 
208.0 

i*.o 

1*.9 

77.9 
3.5 

1,558.9 

2,302.1 
71.3 

1,11*5.9 
869.5 
858.9 

1,313.8 

2,025.5 
900.3 

856.6 
707.2 

68.7 
76.7 
66.5 

72.6 
69.2 
78.5 
118.1* 

10,037.3 

2,152.1* 
70.1 

1,128.3 
817.1* 
798.1 

1,227.1 

1,879.0 
81*8.3 

800.0 
650.0 

66.5 
72.8 
62.9 
68.6 
65.0 
71*. 1* 
112.6 

9,1*1*3.3 

105.9 
.1* 
.1* 
.5 

107.2 

1*3.8 
.8 
17.2 
51.7 
60.8 

86.75/ 
11*6.5  5/ 
52.0 

56.6 
57.2 

2.2 

3.9 

3.6 

l*.0 

1*.2 

l*.l 

5.8 

1*87.1.  2/ 

5,878.8 

1,1*36.5 

133.9 

1*19.9 

1*51*  .0 

-11*0.6 
-71*1*.  5 
61*1.3 

6W..8 
852.0 

-11.0 
298.9 
-1*1*. 9 
-21*. 3 
211.5 
17.1 
-82.0 

8,W*.i» 

5,878.8 
7,315.3 
7,1*1*9.1 
7,869.0 
8,323.0 
8,182.1* 
7,1*37.9 
8,079.2 

8,721*  .0 
9,576.0 

8,068.2 
8,367.1 
8,322.2 

8,297.9 
8,509.1* 
8,526.1* 
8,10*1*. 1* 

8,1*1*1*.!* 

5,870.0 
7,307.2 
7,1*09.0 
7,852.0 
8,298.1* 

8,138.3 
7,1*11*. 3 
8,061*  .2 

8,711.2 
9,561.2 

8,029.2 
8,335.2 
8,310.2 
8,265.2 
8,1*92.2 
8,1*27.2 
8,U23.2 

8,1*23.2 

8.8 
8.1 
1*0.1 
17.0 
21*. 6 
l*U.i 
23.6 
15.0 

12.8 
11*. 8 

39.0 
31.9 
12.0 

32.7 
17.2 
99.3 
21.2 

21.2 

Souroei     (Same  as  Table  l). 

1/     Excludes   Interim  advance  of  $15  mlUlon  from  the  TreaBXjry  and  suteequent 
repayment,  both  taJclng  place  In  the  fiscal  year  19ltO, 

2/    Repreeenta  contributiana  imder  the  Railroad  UhamploynLent  Insurance  Act 

of  1938,  as  amended  (U5  U.S.C.  360  (a)),   in  eioeae  of  the  amount  specified 
for  admlnlBtratlre  expenses,     (Sea  "Budget  Receipts  and  S^qjendltures" , 
Table  9). 

^    Ropresants  amounts  transferred  frcm  States  to  Railroad  UaeanploTmant  In- 
surance Account  e(],ulTalant  to  amounts  of  taxes  collected  vlth  respect  to 


period  frcan  January  1936  to  June  1939*   inclusive,   frcoi  employers  who 
oama  within  the  purview  of  the  Railroad  Unemployment  Insuronoe  Act. 

kJ    Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Admin- 
istration Fund,  under  act  of  Oct.  10,  19U0  (5U  Stat.  IO99). 

^     Includes  transfers  to  the  Railroad  Uaeonplojinant  Administration  Fund 
as  follows:     $9.7  million  tn  19U9  and  $2.6  million  in  1950,  repre- 
senting adjus'bnent  for  over-collect  Ions  due  to  retroactive  change  In 
tax  rate  {k^  U.S.C,  358  (a)). 

*       Lees  than  $50,000, 


Table  8,-  National  Service  Life  Insurance  Fund 


(In  millions  of  dollars) 

Fiscal  year 
or  month 

Receipts 

Erpendltures  other 
than  inrestznenta 

Net  Increase, 
or  decrease 
(-),   in 
assets 

Assets,  end  of  ptt-iod 

Total 

Prontlums 
and  other 
receipts 

Transfers  fl*am 
General  Fund 

Interest  en 
Inrestanents 

Total 

Benefits 

and 

refunds 

Special 
dividends 

Total 

Invest- 
aenta 

IMexpended 
balance 

191*1-1*1*... 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952  (Eat. 

1953  (Est. 

1951-July. 
Aug.. 
Sept. 
Oct.. 
Not.. 
Deo.. 

1952-Jan. . 

Inception 
to  date 

1,270.6 

2,127.1* 

2,351.0 

1,501*. 1 

739.7 

690.1 

1,076,1* 

683.7 

)      715.6 
600.3 

1*3.6 
31*  .3 
90.2 
1*5.6 
86.!* 
to.o 

65.5 

10,81.8.5 

1,110.2 
951*  .1 
810*. 7 
516.6 
387.5 
392.8 
398.7 
1*80.1 

371.8 
392.0 

1*1.6 
31.1* 
32.6 
1*0.6 
1*3.2 
28.1* 

1*3.!* 

5,31*5.9 

132.8 
1,116.5 
1,381.1* 
816.7 
153.0 
87.0 
1*72.8 
U3.I* 

183.3 
53.8 

1.9 
2.7 
57.2 
1*.6 
1*2.2 
11.0 

21.6 
1*, 31*1*. 7 

27.6 
56.7 
121*. 9 
170.9 
199.2 
210.3 
205.0 
160.3 

160.0 
155.0 

.1 
.2 
.1* 
.1* 
1.0 
.5 

.5 
1,157.9 

38.3 
128.2 
279.3 
279.3 
301.9 
31*8.1 
2,987.9 
613.6 

1,075.1 
635.7 

97.7 
103.5 
10l*.2 

119.5 
97.6 
75.1* 

73.9 
5,61*8.9 

38.3 
128.2 
279.8 
279.3 
301.9 
31*8.1 
351..9 
391.1* 

1,075.1 
635.7 

28.5 
39.1* 
1*6.3 

1*1.3 
38.8 
37.6 

1*3.5 
2,397.2 

2,633.0 
2S2.a 

69.2 

61*  .2 
57.9 
78.2 
58.3 
37.7 
30.1* 

3,251.7 

1,232.3 

1,999.3 

2,071.2 

1,221*. 3 

1*37.7 

31*1.9 

-1,911.5 

70.1 

-359.5 
-31*  .9 

-5l*.l 
-69.2 
-11*  .0 

-73.9 
-11.2 
-35.1* 

-8.5 
5,199.6 

1,232.3 
3,231.6 
5,302.8 
6,527.6 
6,965.3 
7,307.2 
5,395.7 
5,1*65.8 

5,106.3 
5,071.1* 

5,1*11.7 
5,31*2.5 
5,328.5 
5,25l*.6 
5,21*3.5 
5,208.1 

5.199.6 
5,199.6 

1,213.1* 
3,187.1 
5,239.7 
6,1*73.7 
6,93l*.7 
7,287.7 
5,31.2.1 
5,1*35.6 

5,091.6 
5,057.6 

5,377.1* 
5,313.8 
5,296.6 
5,219.8 
5,197.0 
5,170.1 

5,155.3 
5,155.3 

18.9 
1*1*  .4 
63.1 
53.9 
30.6 

19.6 
53.6 
30.2 

11*. 7 
13.8 

31*. 3 
28.6 
31.9 
31*. 8 
1*6.1* 
37.9 
1*U.2 

1*4.2 

Source:  (Same  as  Table  1). 
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.TREASURY  CASH  INCOME  AND  OUTGO. 


Table  1.-  Summary  of  Cash  Transactions 

(In  mllHana  of  dollars) 


Cash  oparatlone  other  than  borrowing 

Net  cash 
borrovtng, 

repajmant 
of 

borrowing 
(-) 

Increase, 
or 

decrease  (-), 
In  General 

Fund 

Caah  operating  Inocme 

Cash  operating  outgo 

Net  cash 
operating 
Income, 
or 
outgo  (-) 

Not  receipts 

or  month 

Cash 

budget 

receipts 

Cash  trust 

account 

receipts 

Total 

Cash 

budget 

oipandl- 

turea 

Cash  trust 
account 
oxpandl- 
tures 

Exchange 
Stablll- 
zatloo 
Fund  1/ 

Clearing 
account  for 
outstanding 
checkB,   etc. 

Total 

frcoa 

exercise  of 
monetary 
authority  2/ 

191*1* 

1*3,925 
1*5,519 
38,902 
39,881* 
Ul,80l* 
38,11*5 
36,925 
1*7,887 

62,551* 
70,856 

2,51*2 
3,591 
6,203 

2,633 
3,518 
5,262 

1*,919 
28,669 

3,936 
1*,721 
1*,937 
3,707 
3,595 
3,1*83 
4,01*6 
5,552 

6,100 
6,012 

312 
1,009 
352 
223 
775 
380 

263 
3,313 

1*7,861 
50,21*0 
1*3,839 
1*3,591 
1*5,1*00 
1*1,628 
1*0,970 
53,1*39 

68,651* 
76,868 

2,851* 
l*,6oo 
6,555 
2,855 
1»,293 
5,61*2 

5,183 
31,983 

93,81*5 
95,952 
57,1*22 
33,190 
32,1*82 
37,517 
36,977 
1*1,795 

67,1*83 
82,201 

l*,5l*9 
1*,977 
1*,559 
5,291* 
l*,986 
5,192 
5,223 

34,780 

m 

-768 
1*,316 
3,270 
2,91*1* 
3,328 
6,868 
3,807 

5,11*6 
5,071 

280 
1*95 
333 
1*22 
681* 
1*31 
31*8 

2,992 

1,026 

563 

98 

-207 

-13 

13 
-10 

-8 
5 
5 

-8 

-555 
507 
-366 
-1*83 
211* 

-17 
-75 

11* 
103 
-30 

86 

-20 

-7 

-103 

1*3 

93,956 
95,181* 
61,738 
36,931 
36,1*96 
1*0,576 
1*3,155 
1*5,801* 

72,625 
87,195 

l*,81*3 
5,565 
l*,862 

5,801 
5,61*2 
5,621 

5,1*73 
37,807 

-1*6,095  ' 
-1*1*, 91*5 
-17,899 
6,659 
8,903 
1,051 
-2,185 
7,635 

-3,970 
10,328 

-1,989 
-965 
1,693 
-2,91*6 
-1,31*8 
21 

-290 
-5,821* 

56,757 
1*9,1*71* 

7,1*39 
-19,389 
-7,280 
-2,513 

1*,231 
-5,795 

10,328 

252 

1*J|0 

129 
903 
1,099 
-351 
-:i26 

2,31*7 

10,662 
1*,529 
-10,1*60 
-10,930  2/ 

1,621* 
-1,1*62 

2,01*7 

1,839 

-3,357 

-1,737 

1,822 
-2,01*2 
-250 
-329 
-1*15 

-3,1*77 

1*3 
78 
302 
6o 
37 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

25 

1*3 

57 
83 

5 
8 
3 

10 
5 
5 
8 

1*5 

1951 

1952  (Eat.)... 

1953  (Eat.)... 

1951 -Jul7 

August... 
SoptoBber 
October,. 
NoTenbar. 
Decaober. 

1952-January. . 
Fiscal  year 

Source:     Actual  figures  are  based  on  the  Dally  Tl-eaaury  Statamont; 

estimates  are  based  cm  the  1953  Budget  document.   Including  effect 

of  propoaed  legislation  as  outlined  In  Budget  detail. 
1/    The  U.  S.  subscription  to  the  capital  of  the  International  Monetary 

Fund  was  paid  In  part  frcm  the  Exchange  Stabilization  Fund  (aee 

"Treasury  Bulletin"  for  Septaaber  191*7,  page  17). 
2/    ConslBte  of  seigniorage  on  BllTer  and  Increment  resulting  from 


reduction  in  weight  of  the  gold  dollar.     This  Itan  is  part  of  the  cash 
budget  receipts  shown  In  these  tables,   but  Is  excluded  from  the  1953  Budget 
document  figures  for  "Receipts  from  the  public" . 

In  addition  to  this  decrease  in  the  General  Fund  balance,   the  Exchange 
Stabilization  Fund  was  drawn  down  by  $1,800  minion  for  subscription  to  the 
capital  of  the  International  Monetary  Fund, 


Table  2.-  Derivation  of  Cash  Budget  Receipts 


191*1* , 

191*5 , 

191*6 , 

191*7 , 

191*8 , 

191*9 

1950 

1951 

1952  (Eat,)..., 

1953  (Est.).... 

1951- July 

August., ,. 
Septanber, 

October, ,, 
Not ember. , 
December.  ■ 

1952-January... 


Net 
budget 
receipts 
1/ 


1*3,892 
1*4,762 
1*0,027 
1*0,01*3 
1*2,211 

38,2U6 
37,0U5 
1*8,11*3 
62,680 
70,998 

2,571 
3,591* 
6,209 

2,635 
3,521 
5,279 


Plus:     Noncash 
Items  deducted 
from  budget 
receipts  -  excesi 
profits  tax 
refund  bonds  2/ 


131* 
89I* 
-970 


(in  millions  of  dollars) 


100 
136 
155 
120 
396 
96 


Less:     Noncash  budget  receipts 


Payments  to  Treasury  by  GoTemment  agencies 


Source:     (Same  as  Table  1). 

1/    For  further  detail,  see  "Budget  Beceipts  and  Expenditures",  Table  1. 

2/    Deduction  from  budget  roceipta  of  the  tax  refunds  represented  by  these 
bands  is  treated  as  a  noncash  deduction  at  the  time  of  issuance  of  the 
bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  the  bonds 
(see  Table  5);  net  Issuance,  or  net  redemption  (-). 

y     By  GoTemment  corporations  not  wholly  owned. 


Repayment  of  capital 
stock  and  paid-in 
surplus  ^ 


270 

38 
27 
65 


Relmbursennent 
for 

admlnlstratlTe 
expenses  k/ 


Equals: 
Cash 
budget 
receipts 


1*3,925 
1*5,519 
38,902 
39,881* 
1*1,801* 

38,lU5 
36,925 
1*7,887 
62,551* 
70,856 

2,51*2 
3,591 
6,203 

2,633 
3,518 
5,262 


4/    By  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  through 
October  1948,     Thereafter  includes  also  transfers  from  Eailroail 
Unemployment  Insurance  Account  to  Railroad  Unemployment  Administration 
Fund  (see  "Trust  Account  and  Other  Traneaotlons",  Table  7),  and  reim- 
bursement by  the  District  of  Columbia. 

*       Less  than  $500,000, 
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.  TREASDRJf  CASH  INCOME  AHD  OOTGO. 


Table  3.-  Derivation  of  Casli  Budget  Expenditures 

(In  mllllonfl  of  dollars) 


Total 
budget 
elpend- 
ituree 

u 

Lesst     Noncash  budget  expendlturee 

Fiscal  year 
or  month 

Total 

Interest  pajmente 
by  Troasury 

Transfers 
to  trust 
accounts 

Payroll 

deductions 

for 

GoTemment 

einployoes ' 

retirement 

Budget  expenditures  InrolTlng 
Issuance  of  Federal  eeourltles 
■t/ 

Paymanto  to  Treasury 
by  Croremmont 
agencies 

Biuals: 
Cash 

On 

saTlngB 
bands  and 
Treasury 
bills  2/ 

To  GoTem- 
mont  corpo- 
rations 
not  wholly 
owned  y 

To  trust 
funds  and 
accounts 

budget 
expend- 
itures 

Armed 
forces 
leave 
bonds 

Adjusted 
service 
bonds 

Notes  issued 
to  Interna- 
tional Bank 
and  Fund 

Interest 

Inrest- 
ments  in 
Federal 
securltlea 

19W* 

19^5 

19W 

191*7 

19W 

19'*9 

1950 

1951 

1952  (I«t.) 

1953  (Eet.) 

1951 -Julj.- 
Aug... 

Sept.. 

Oot... 
Hot... 
Deo... 

1952  <«n. . . 

95,315 

98,703 
60,703 

39,289 
33,791 

1*0,057 
Uo,l67 
Wt,633 

70,881 
85,Wt 

'*,739 
5,087 
5,163 

5,1*83 
5,178 
5,627 
5,1*55 

1,1*70 
2,750 
3,281 
6,099 
1,309 
2,51*0 
3,190 
2,837 
3,398 
3,21*5 

189 
111 
60I1 

188 
19a 
1*35 
232 

213 
31*2 

ii? 
559 
580 

571* 
638 

675 
315 

86 
1*7 
62 

51 
71 
100 

78 

3 
1* 
22 
25 
2\ 

29 
32 
31 

35 

37 

1 
3 

12 

« 

325 
U29 
567 
646 
71*6 

81*1 
680 
892 

998 
1,128 

16 

21 

1 

211 

10 

559 
1,659 
1,927 
1,361 
1,178 

916 
1,383 

97S 
1,290 

1,263 

67 
1.1 
496 

87 

92 

61. 

78 

269 
290 
281 
259 
236 

327 
358 
378 
1.12 
1.10 

30 
30 
32 
36 
31* 
37 
1.1 

1,81.6 
-1,221 

-16I. 
-95 
-160 

-uo 
-25 

-10 
-8 
-6 

-10 
-7 
-5 
-6 

-5 

-108 
-86 

-8 
-1. 

-2 
-2 
-1 
-1 

1,366 
-350 

-25 
-1.1 

67 
108 
118 

105 
112 

33 
73 
87 

99 

U7 
16 
1 
2 

1 
» 

15 

32 

39 

!l 

31 
30 

6 
26 

93,81.5 
95,952 
57,1*22 
33,190 
32,1.82 

37,517 
36,977 
1*1,795 

67,1*83 
82,201 

l.,5U9 
l.,977 
l*,559 

5,291* 
It, 986 
5,192 
5,223 

Souroal     (Sane  as  Ta^le  1). 

1/    For  further  datall^   sea  ''B\adl€9t  Pecelpts  and  Expeodlturea" ,  Table  2. 

2/     Aocroed  dlBoount  on  Borings  bonds  and  bills  Iasb  Interest  paid  on 

sarlngB  bonds  and  bills  redeemsd. 
}J    PaTBents  to  wholly  ovned  (^oremnient  oorporatlonB  are  not  dedusted  be- 


cause they  are  treated  as  nagatire  expenditures  vhen  reoelTed  by 
corporations . 

Treated  aa  noncash  expenditures  at  the  time  of  Isstuuce  and  as  cash 
expenditures   at  the  tijne  of  redesqitioaj    net  Issuance,   or  net  redemp- 
tion (-). 
Less   than  ♦500,000. 


Table  4.-  Derivation  of  Cash  Trust  Account  Transactions 

(In  mllllone  of  dollare) 


Total 
trust 

Less  I     noncash  receipts 

Equals! 
Cash 

Total 
trust 
account 
and 

Lessl     noncash  expenditures 

Equals  t 

risoal  year 

Total 

Interest  on 

Transfers 
shown  as 

Payroll  de- 
ductions for 

Other 

Total 

InTestments  In 
Federal  securities 

Cash 
trust 

or  month 

account 

noncash 

In  Federal 

budget 

Oovemment 

1/ 

account 

other 

expend - 

By  trust 

By  OoTemaont 
agencies  4/ 

J/ 

expend - 

receipts 

aecurltlee 

expend - 

employees  * 

expend- 

itures 

retirement 

itures^ 

accounts 

191*1* 

5,085 

1,150 

325 

556 

269 

3,936 

7,307 

7,197 

4,129 

167 

2,902 

111 

19I.5 

7,086 

2,365 

1.29 

1,61.6 

290 

- 

li,721 

6,294 

7,06s 

5,200 

299 

1,563 

-768 

191*6 

7,712 

2,775 

567 

1,927 

281 

- 

l*,937 

8,236 

3,919 

3,668 

141 

110 

4,316 

191.7 

6,21.1. 

2,538 

646 

1,361 

259 

271 

3,707 

7,347 

4,076 

3,362 

147 

568 

3,270 

I9l.fi 

6,515 

2,920 

71.6 

1,178 

236 

760 

3,595 

6,810 

3,865 

3,060 

-99 

904 

2,944 

191.9 

5,711. 

2,232 

81.1 

916 

327 

11.8 

3,1*83 

6,209 

2,881 

2,311 

313 

258 

3,328 

1950 

6,669 

2,623 

880 

1,383 

358 

2 

4,01.6 

6,570 

-298 

-405 

f    u. 

37 

6,868 

1951 

7,796 

2,2U 

892 

972 

378 

2 

5,552 

7,117 

3,310 

3,369 

1874/ 

-246 

3,807 

1952   (Bet.) 

8,802 

2,703 

998 

1,290 

1.12 

3 

6,100 

8,975 

3,830 

3,80J 

151 

-124 

5,146 

1953   (Est.) 

8,815 

2,803 

1,128 

1,263 

1.10 

2 

6,012 

9,144 

4,072 

111 

-85 

5,071 

1951 -July. 

lH39 

97 

• 

67 

30 

- 

312 

399 

119 

81 

25 

13 

280 

Aug.. 

1,079 

71 

• 

1.1 

30 

- 

1,009 

996 

501 

-2 

495 

Sept. 

896 

51.1. 

16 

1.96 

32 

- 

352 

859 

526 

492 

25 

9 

333 

Oct.. 

369 

11.6 

21 

87 

36 

3 

223 

424 

2 

-8 

9 

1 

422 

Hot.. 

902 

128 

1 

92 

31. 

775 

821 

137 

269 

-22 

-110 

Deo.. 

692 

312 

211 

61. 

37 

- 

380 

496 

65 

59 

14 

-8 

431 

1952 -Jan.. 

392 

128 

10 

78 

1.1 

263 

766 

418 

219 

192 

7 

348 

Source  1  (Same  as  Table  l). 

1/  Inclines  proceeds  of  ship  sales  carried  In  trust  aooonnts  pending  allo- 
cation to  budget  receipts  from  sole  of  surplus  property,  and  Dletrlot 
of  Columbia  contribution  for  employees'  retirement  fund.  Figures  for 
19U7  and  191^8  incliaie  $53  million  aal  $8  million,  reapectlTely,  of 
armed  forces  leare  bonds  redeemed  for  inauranoo  premiums j  after 
August  31,  19U7,  these  bonds  vere  redeemable  for  cash. 

Zj     IncliKies  net  InTeatnents  of  Goremment  agencies  in  public  debt  securi- 
ties auA.   net  redemption,  or  issuance  (-),  In  the  market  of  securities  of 
Gcremment  agencies  (see  '*TruBt  Account  and  Other  Transactions",  Table  1). 


■^     Inolules  proceeds  of  ship  sales  (see  footnota  l);  District  of 
Columbia  contrlbutloa  for  en^jloyaee'  retirement  fund;  payment  of 
earnings  or  repayment  of  capital  stock  and  paid-in  aurplus  by 
corporations  not  wholly  ovnedf  and  net  redemption,  or  issuance  (-), 
in  the  market  of  securities  of  Goremment  agencies. 

\J     Prior  to  1951  consists  of  net  Inveslanenta  of  corporations  not  irtiolly 
owned;  beginning  with  that  year,  includes  also  those  of  wholly  owned 
corporations  and  agenoies  irtilch  for  prior  years  ara  ixusluded  in 
budget  expenditures. 

•   Less  than  $500,000. 
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.TEEASDBy  CASH  INCOME  PSD   OUTQO. 


Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 

(In  millions  of  dollars} 


Incraaso,   or  daoreaae  (-), 
In  Fedoral  securltiea 

Lessi 

Noncash  debt  transactions 

Plus' 

Efualel 

Net  Investments 

Issuanoe  of  Federal  seourltles  re- 

Net trans - 

■et  cash 

outstanding 

Total 

In  FedMral 
seourltles 

sulting  from  budget  expenditures, 
eto.,   or  refunds  of  receipts 

savings 
bonds  and 

aotlons    In 
guaranteed 
securities 
not  re- 

Issuance 
of  non- 
guaranteed 

Guaran- 

Total 

repayment 
of 

or  nonth 

Notes  for 

Excess 

Public 

tssd 

redaral 

By  trust 

By  OoT- 

Adjusted 

Inter- 

profits 

Treasury 

seourltles 

borroirlng 

dalit 

rltles 

rltles 

funds  and 
aooounts 

ernaent 
agenclea 

leare 
boolB 
1/ 

service 
boMs  1/ 

national 
Bank  and 
Fund  1/  2/ 

tax 

refund 
bonds  i/ 

4/ 

Treasurer's 
accounts 

agencies 

i;' 

19W» 

61.,307 

-2,1*77 

61,830 

4,883 

4,129 

206 

- 

-5 

- 

134 

213 

207 

-190 

56,757 

19^5 

57,679 

-1,190 

56,1*89 

6,738 

5,200 

324 

- 

-108 

- 

894 

342 

86 

-277 

49,474 

19U6 

10,71*0 

■'3 

10,783 

3,409 

3,668 

159 

- 

-86 

- 

-970 

435 

203 

7,439 

19''7 

-11,136 

-387 

-11,523 

7,89s 

3,362 

178 

1,793 

-8 

2,140 

-39 

467 

- 

28 

-19,389 

WW 

-5,99't 

-16 

-6,010 

1,394 

3,060 

-69 

-1,229 

-4 

-913 

-10 

559 

- 

123 

-7,280 

19l<9 

1.78 

-46 

1.32 

2,916 

2,311 

319 

-164 

-2 

-123 

-4 

580 

- 

-28 

-2,513 

1950 

■•,587 

-8 

l',579 

334 

-409 

97 

-95 

-2 

166 

-1 

574 

- 

-14 

4,231 

1951 

-2,135 

10 

-2,126 

4,045 

3,369 

187 

-160 

-1 

13 

-1 

638 

- 

374 

-5,795 

1952  (Eflt.) 

5,000 

38r 

5,038r 

4,505 

3,803 

151 

-no 

-1 

-13 

* 

675 

- 

80 

613 

1953  (Bflt.) 

111,700 

-7 

111,693 

4,447 

4,046 

111 

-25 

- 

- 

315 

- 

82 

10,328 

1951 -July.. 

1.35 

-1 

1*31* 

181 

Bl 

25 

-10 

- 

• 

86 

- 

• 

252 

Aug. .. 

988 

992 

509 

463 

-a 

-8 

10 

* 

47 

- 

-43 

440 

Sept.. 

709 

710 

573 

492 

25 

-6 

- 

« 

62 

- 

-8 

129 

Oot... 

945 

949 

42 

-8 

9 

-10 

- 

• 

51 

. 

-4 

903 

Hot.. . 

1,306 

1,311 

319 

269 

-22 

-7 

8 

• 

71 

- 

106 

1,099 

Deo... 

-186 

-1 

-186 

163 

59 

14 

-5 

-5 

* 

100 

- 

-1 

-351 

1952 -Jan... 

357 

-k 

352 

477 

219 

192 

-6 

-5 

« 

78 

-1 

-186 

Souroel  (Sane  as  Table  1). 

1/  The  Issuance  of  these  securities  is  treated  as  a  noncash  budget  expend- 
iture at  the  time  of  issuanoe  and  as  a  cash  budget  expenditure  at  the 
tljne  of  cash  redemption;  net  issuance,  or  net  redemption  (-). 

2/  See  Table  1,  footnote  1. 

^    The  issuance  of  these  seourltles  Is  treated  as  a  noncash  deduction  from 


budget  receipts  at  the  tljne  of  issuanoe  and  ae  a  cash  dednstlon  at  the 
time  of  cash  redemption;  net  Issuanoe,  or  net  redeoaptlon  (-}. 

4/  See  Table  3,  footnote  2. 

^     Includes  borroving  through  Postal  Savings  Systen. 

*   Less  than  $500,000. 

r   Revised, 


Table  6,-  Cash  Operating  Income  and  Outgo  by  Months 

( In  millions  of  dollars ) 


CalendAr  year 


Feb.    Msr.     Apr.     Hay    June 


July    Aug.     Sept 


AnnuAl  total 


Calendar  Fiscal 
Tear     year  1/ 


Cash  operating  ^w,^^^«■^^ 

1943 

1944 

1945 

1946 

1947 

1948.. 

1949 

1950 

1951 

1952 

Cash  operating  outgo; 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

Net  cash  operating  income, 
or  outgo  (-)i 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1930 

1951 

1952 , 

Souroel  (Same  as  Table  1) 


2,915 
3,724 
3,032 
3,821 
4,482 
3,683 
3,485 
4,696 
5,183 

6,497 
7,537 
7,729 
4,668 
2,715 
2,497 
2,855 
3,177 
3,438 
5,473 


-5,601 
-4,682 
-4,005 
-1,636 
1,106 

1,986 
829 
308 

1,259 
-290 


1,476 
3,104 
4,275 
4,068 
4,947 
4,548 
3,893 
3,595 
4,877 


6,396 
8,009 
7,118 
3,700 
3,487 
2,726 
3,259 
3,537 
3,522 


-4,920 
-4,905 
-2,843 
368 
1,460 

1,824 

635 

58 

1,356 


5,293 
6,675 
7,001 
5,649 
5,585 
6,019 
5,555 
5,162 
8,469 


7,620 
8,564 
8,786 
3,876 
2,961 
3,4l8 
3,850 
4,046 
4,219 


-2,327 
-1,889 
-1,785 
1,773 
2,624 

2,601 

1,704 
1,U6 
4,270 


1,648 
3,319 
3,164 
2,366 
2,228 
2,402 
1,430 
1,683 
2,960 


7,432 
7,677 
7,765 
3,600 
3,063 
2,397 
3,130 
3,344 
4,144 


-5,784 
-4,358 
-4,601 
-1,234 
-835 
4 
-1,699 
-1,661 
-1,184 


2,069 
3,642 
3,850 
2,965 
2,746 

2,969 
2,595 
2,939 

4,14S 


7,390 
8,027 
8,436 
3,853 
2,781 

2,507 
3,709 
3,700 
5,154 


-5,321 

-4,385 

-4,586 

-888 

-35 

462 

-1,U4 

-76s 

-1,006 


4,663 
6,332 
6,016 
4,183 
4,886 

4,877 
4,798 
4,687 
7,367 


7,988 
8,478 
8,829 
4,562 
4,784 
4,129 
4,550 
4,061 
5,223 


-3,325 
-2,146 

-2,813 
-379 
102 

748 

248 

626 

2,144 


2,170 
2,327 
2,764 
2,332 
2,446 

2,268 
2,081 
2,U0 
2,854 


7,017 
7,249 
7,750 
2,745 
3,272 
2,588 
2,966 
3,143 
4,843 


-4,847 
-4,922 

-4,986 

-413 
-827 

-320 

-885 

-1,032 

-1,989 


3,372 
3,238 
3,371 
2,803 
3,112 
3,162 
3,150 
3,524 
4,600 


7,740 
8,146 
7,512 
2,760 
3,073 
2,950 
3,715 
3,009 
5,565 


-4,368 

-4,908 

-4,l4l 

43 

41 

212 
-566 

514 
-965 


5,562 
6,015 
5,276 
4,585 
4,666 

4,667 
4,915 
4,865 
6,555 


7,693 
7,686 
6,326 
2,944 
3,943 
3,197 
3,847 
3,199 
4,862 


-2,131 
-1,671 
-1,050 
1,641 
723 
1,469 
1,068 
1,666 
1,693 


2,213 
2,212 

2,809 
2,683 
2,589 
2,280 

2,046 
2,426 

2,855 


7,625 

7,886 
5,913 
2,844 
2,570 

2,779 
3,266 
3,335 
5,801 


-5,412 

-5,674 

-3,104 

-161 

18 

-499 
-1,220 

-909 
-2,946 


2,705 
2,877 
3,030 
2,813 
3,305 
3,190 
2,965 
3,487 
4,293 


7,766 
7,373 
4,754 
2,269 
2,490 
3,474 
3,426 
3,415 
5,642 


-5,061 

-4,496 

-1,724 

544 

816 

-283 
-461 


5,852 
5,538 
4,328 
4,156 
3,987 
4,106 
4,263 
4,488 
5,642 


7,823 
8,178 
5,224 
3,578 
3,476 

4,235 
4,070 
4,004 
5,621 


-1,971 
-2,640 
-896 
578 
510 
-128 


37,919 

48,194 
49,608 
41,635 
44,319 
44,971 
41,374 
42,451 
59,338 


88,987 
94,810 
86,142 
41,399 
38,616 

36,897 
42,642 
41,969 
58,034 


-51,068 

-46, 616 

-36,534 

236 

5,703 

8,076 

-1,267 

482 

1,304 


25,174 
47,861 
50,240 

43,839 
43,591 

45,400 
41,628 
40,970 
53,439 


78,909 
93,956 
95,184 
61,738 
36,931 
36,496 
40,576 
43,155 
45,804 


-53,735 
-46,095 
-44,945 
-17,899 
6,659 

8,903 
1,051 
-2,185 
7,635 


1/  Fiscal  year  ending  June  30  of  year  indicated. 


March  1952 
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GENERAL  FUND  OF  THE   TREASURY, 


Table  1.-  Status  of  the  General  Fund 

(In  millions  of  dollare) 


SukL  of  fiscal 
year  or  month 


Bullion,  coin,  and 
currency 


DepoeltB  In 
special 

Dalteirlea 


depoa 

1/ 


other 
depoa its 
and 
collectlona 


Lisbllltles 


Balance  In 
the  General 
Fund 


19^* 

V}^^5 

igW 

19't7 

igus 

19'»9 

1950 

1951 

1950-Dec ember,. 

1951-July 

August,... 
Septonber. 

October. ,. 

Not ember,, 

December,, 

1952 -January.,, 


20,775 
25,119 
lit,  708 
3,730 
5,370 

3,862 
5,927 
7,871 


lt,72l| 

6,032 
5,1*31 
7,356 

5,311 
5, 1117 
U,8l6 

It, 306 


15^ 

150 

160 

1,023 

1,073 

1,022 

1,052 

1,0U6 


1,060 

1,01*7 
1,01*3 

1,035 
1,022 
1,033 


666 
558 
2l*3 

232 
191 

219 
191 
176 


179 
176 
175 
iBlt 
198 
173 
219 


1,1*1*2 
1,500 
1,006 
1,202 
1,928 

1*38 
950 
338 

690 

581t 
1*59 

91*7 

1*93 
1*81 
321 


11*3 
250 


11*5 
111 
226 

151 
109 
llt6 

316 


18,007 
22,622 
12,993 


1,771 
3,268 
5,680 


2,31*1* 
3,691* 

3,2l*J* 

It, 51*7 

3,021 

2,901 
2,693 

2,01*8 


507 
289 
305 
310 
283 

309 

323 

380 


369 
392 

1*17 
1(28 
1*37 
W.9 


607 
1*21 
1*70 
lt22 
1*38 

392 

1*10 

511* 


1*12 
336 
1*39 

1*37 
523 
521 
li27 


20,169 
2U,698 
ll*,238 
3,308 
It,  932 
3,1*70 
5,517 
7,357 

It, 232 

5,620 
5,095 
6,916 

lt,87lt 
It, 62  It 
lt,295 
3,879 


Source:  Daily  Treaaury  Statement. 

1/  On  account  of  withheld  taxes  and  sales  of  Gcvemment  securities. 


Table  2.-  General  Fund  Balance  by  Months 

(End  of  month,  in  millions  of  dollars) 


Jan. 


Feb. 


Mar. 


May 


July 


Aug. 


Sept. 


1932. 
1933. 
193lt. 
1935. 
1936. 

1937. 
1938. 
1939. 
19ltO. 
19ltl. 
19lt2. 
191*3. 
191*1*. 
191*5. 
191*6. 

191*7. 
19lt8. 
19lt9. 
1950. 
1951. 
1952. 


Source:     Dailjr  Treasiiry  Statement. 


3ltO 
327 
1,537 
2,319 
2,00ll 
1,726 

2,950 

2,933 
2,282 
2,025 

2,950 
7,72lt 

12,239 
19,606 

25,lt27 

1*,7U 
It, 648 
It,  659 
5,0lt9 
lt,lt5lt 

3,879 


376 
221 
It, 902 
2,081 
1,767 
4,539 
2,975 
3,3't3 
2,350 
1,701 
3,562 
5,392 
19,155 
17,313 
25,961 
7,13lt 
It,  318 
5,291 
5,186 
5,382 


6lt7 
lt93 
It,  818 
2,ltli6 
2,866 
1,826 
3,11*0 
3,389 
2,511* 
2,715 

3,1*93 
5,179 
16,606 
15,277 

alt,  367 
6,909 

5,353 
5,767 
6,121 
8,569 


292 

aiti 
2, 2911 

1,935 
2,U1*2 

1,702 
2,689 

3,01*1* 
2,210 
2,1*25 
2,851 
12,617 
12,279 
11,366 
20,935 
It, 312 
It, 612 
3,995 
It,  702 
6,955 


381t 
36lt 
2,022 
1,957 
2,358 
l,75lt 
2,567 
2,92lt 
2,030 
1,9* 
2,812 

12,687 
8,522 

9,625 
18,536 
It,  066 
lt,9lt6 
3,163 
lt,lt61i 
5,782 


2,582 
1,81*1 
2,682 

2,553 
2,216 
2,838 
1,891 
2,633 

2,991 
9,507 
20,169 
2lt,698 
ll*,238 
3,308 
It,  932 
3,lt70 
5,517 
7,357 


11*5 
831* 
2, It  72 
1,789 
2,230 
2,639 
2,116 
2,ltlt7 

2,258 
2,599 
3,288 
8,595 
21,92lt 
22,082 
12,029 
3,069 
5,07lt 
3,337 
It, 500 
5,620 


339 
1,200 
2,137 
1,1*75 
1,901* 
2,902 

2,260 

2,231 

2,1*51* 
2,873 
3,151* 

6,361* 
17,672 
18,631 
U,0lt0 

3,1*00 

11,832 

It,  It  18 

5,185 
5,095 


862 
l,llt6 
2,193 
1,799 
2,188 
2,860 
2,978 
2,178 
2, It  15 
2,266 

It, 302 
18,158 
15,117 

l6,13lt 
10,171 
3,952 
5,583 
5,699 
5,505 
6,916 


755 
909 
1,812 
1,1*73 
1,761* 
2,676 
2,569 
1,913 
1,920 
2,61tl 

It, 896 
19,297 

9,990 
12,813 

8,070 

11,107 
It, 80a 
1*,737 
l*,llt5 
lt,87lt 


590 
1,107 
1,597 
1,1*31* 
l,lto6 

2,6o3 
2,ltlt7 
2,165 
1,817 
2,319 
3,082 

l't,958 
9,803 

ll*,ltlt5 
6,665 

3,935 
It, 385 
lt,lt22 
It, 139 
U,62U 


555 
1,026 
2,56U 
2,209 
1,906 

2,973 
3,083 
2,1*76 
1,928 
3,560 

10,51*3 
12,29!t 

22,236 
26,003 
3,502 

3,097 
It,  208 
11,679 
It, 232 
It,  295 


i6 
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Table  1.-  Sumary  of  Federal  Securities 

(Xq  ■n^n^l^na  of  dollars) 


Total  outfltaadlng 


Susnn- 
tMd 
860 orl- 
tloe 
1/ 


Int«reat-tiearliie  d.ebt 


tMd 
seonrl- 
tles 
1/ 


Kftturod  de1)t  and  dabt  boarlsg  no  lnt«reet 


Inter- 
natlODAl 
Bank  2/ 


Monotaiy 
Fund  2/ 


Othar 
3/ 


igkk 

19^t5 

19k6 

19'>7 

19U8 

19^9 

1950 

1951 

1952  (Bat.).... 

1953  (lat,).... 
Dabt  poak : 

feb.  19lt6.... 

1950-I>eoai]>e>r.. 

1951 -July 

Angoflt.... 
Sa7t«Bbar. 

Ootobar... 
VoT«ibar. . 
Doo«dbar.. 

1952-Januar7... 


20S,6a6 
259,U5 
269,898 
258,376 
252,366 

252,798 
257,377 
255,251 

260,289 
2711,982 

279,7»v 
256,731 
255,685 
256,677 
257,386 

258,336 
259,6*7 
259,1*61 

259,813 


201,003 
258,682 
269,l»22 
258,286 
252,292 

252,770 
257,357 
255,222 

260,222 

27lt,922 

279,211( 

256,708 
255,657 

256,61t4 
257,353 
258,298 
259,6ol( 
259,1*19 

259,775 


1,623 
V33 

1*76 


201,059 
256,766 
268,578 
255,197 
250,132 

250,785 
255,226 
252,879 


278,1*51 

254,301* 

253,351 
25l*,351 
25lt,990 

255,975 
257,291* 
257,111 
257,518 


199,51*3 
256,357 
268,111 
255,113 
250,063 

250,762 
255,209 
252,852 


277,912 
254,283 

253,325 
254,321 
254,958 
255,940 
257,253 
257,070 

257,482 


1,516 
409 
467 
83 
69 


1,567 
2,350 
1,321 
3,179 
2,234 

2,012 
2,150 
2,372 


1,313 
2,427 

2,334 
2,325 
2,397 
2,360 
2,353 
2,350 

2,295 


1,460 
2,326 
1,3U 
3,173 
2,229 
2,009 
2,148 
2,370 


1,301 

2,425 

2,332 
2,323 
2,395 

2,359 
2,351 
2,348 

2,294 


201 
269 
376 
231 
280 

245 
265 
512 


238 
562 

477 
462 
536 
502 
469 
492 


416 
66 


1,724 
1,161 

1,063 
1,270 
1,283 


1,270 
1,283 
1,293 
1,293 

1,293 
1,301 
1,296 

1,291 


1,259 

2,057 
935 
802 
722 

660 
613 
575 


1,063 
593 

572 
569 
566 

564 
562 
560 


Souroet     AotoAl  flgnrea  fraa  Dally  TreoExxrj  Stat«iait;    aatlBates  baaed  aa 
1953  Badget  docxooent,  InclndJng  effect  of  jiroposed  leglslatioa. 


Footeotee  at  eoid  of  Table  2. 


Table  2.-  Net  Chan^  in  Federal  Securities 


(Increase, 

or  decrease 

(-),  In  nmicms  of 

dollars) 

Total  outatandlng 

Interest-beerijig  debt 

Matured  debt  and  debt  beartne  no  Intweet 

Total 

Pttbllo 
debt 

C;uaren- 
teed 
eeourl- 
ttae 

ay 

Total 

Public 
debt 

Guaran- 
teed 
Beouri- 
tlee 
1/ 

Total 

Public  debt 

Ouaren- 

or  month 

Total 

Matured 

Inter- 
national 
Bank  2/ 

MonetaiT 
Puni  2/ 

Other 
3/ 

teed 
aeonrl- 
tle«  i/ 
(satured) 

1944 

61,830 
56,489 

10,783 
-U,523 
-6,010 

432 
4,579 
-2,126 

5,03ar 
14,693 
434 
992 

710 

949 
1,311 
-186 

352 

64,307 
57,679 
10,740 
-11,136 
-5,994 
478 

4,587 
-2,135 

5,000 
14,700 

988 
709 

945 
1,306 
-186 

357 

-2,477 
-1,190 

43 
-387 
-16 

-46 
-8 
10 

set 

-7 

-1 
4 

1 

4 
5 
-1 

-4 

61.587 
55,707 
11,812 
-13,381 
-5,065 

653 
4,441 
-2,347 

n.a. 

47s 
1,000 

638 

986 
1,319 

-184 
407 

64,163 

56,813, 

11,754 

-12,997 

-5,050 

698 

4,448 

-2,358 

n.a. 

473 
996 
637 

982 
1,313 
-183 

412 

-2,576 

-1,107 

58 

-383 

-14 

-45 

-7 
10 

-1 

4 

1 

4 
5 

-1 

-5 

243 
782 
-1,029 
1,858 
-946 
-221 
138 
222 

-38 
-9 
72 

-36 
-7 
-3 

-55 

144 

866 

-1,014 

1,862 

-944 

-220 

139 

222 

n.a. 

-38 
-9 
72 

-36 
-7 
-3 

-55 

60 

68 
108 
-145 

49 
-35 

20 
247 
n.a, 

-35 
-15 
74 

-34 

-13 

3 

-48 

4l6 
-350 

-25 
-41 

n.a, 
n.a. 

1,724 
-563 
-98 
207 
13 
n.a. 
n.a. 

10 

8 
-5 
-5 

84 
798 
-1,122 
-133 
-80 
-62 
-47 
-38 

n.a. 

-3 
-4 
-2 

-3 
-2 
-1 
-2 

99 
-83 
-14 

-3 

1945 

1946 

1947 

1948 

1949 

1951 

1952  (sat.) 

1953  (lat.) 

1951-July 

August 

Septmiber... 

Octobar 

HoTonbar,... 

DwJeaiiar.... 

1952-Januai7 

n..a. 

• 
• 

• 
» 

i/    Kxcludee  gxiarantoed  eecurltlea  hold  bj  the  Treaeury.     Be^lJMilng  19'l'5, 
the  Intareet-bearlng  debt  Bhovnhore  canalata  of  ?,E,A.  debenturee  and 
C.C.C.  denand  obllgatlone;   detalla  by  lesuee  vere  preeanted  In  a 
Boparate  table,  oorerlng  earlier  years  alec,  which  appeared  In  the 
■Treastu7  Bulletin"  for  Angnat  1951  and  In  prior  laeoee;   ourraitly, 
the  amounta  outatandlng  are  akova  each  month  In  the  "TS^easury  Surrey 
of  Ownerohlp",  Tables  3  and  k. 

2/    Special  notea  of  the  Ililted  Statea  laauod  to  the  International  Bank 


and  the  Intematlanal  Monetary  Faxid  In  payaant  of  the  TTnlt«4  States 
■ubaorlptioiie  to  these  laetltvtloBS ,  purauant  to  jrorlaleaa  of  the 
Iretton  Voods  AgreeaeBta  Aot.  The  notes  bear  no  Interest,  are  aon- 
negotlable,   and  are  payable  an  deBSad. 

Includea  aarlngs  atampa,   azceaa  profits  tax  rafuod  bonds,   and  currency 

Itams,     For  current^nonth  detalla,   aee  "Statubory  Debt  Limitation", 

Table  2. 

Lesa  than  $500,000, 

Hot  available. 

Rerlaed. 


March  1952 


17 
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Table  3.- 


Interest-Bearing  Public  Debt 

(In  mlUlaas  of  dollais) 


Total 

Interoat- 

boaring 

public 

debt 

Public  losuBS 

Total 
public 
Issues 

Marketable 

Nonmaxketable 

fiscal 

Total 

Bills 

Certif- 
icates 

Notes 

Treasury  bonds 

Other 
bands 
2/ 

Total 

a.  s. 

saTlnge 
bonds 

Treasury 

eaTinga 

notes 

^-^  Z^'T' 

Other 
3/ 

Special 
iBBues 

month 

Bank 
eligi- 
ble 

Bank  ro- 
Btrlctod 
1/ 

leave 
bonds 

InTest- 
serlee 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

Debt  peak. 
Fab.  1946 

1950-Deo. 

1951-JUI7. 
Aug.. 
Sept. 
Oct.. 
Not.. 
Deo.. 

1952 -Jan. . 

199,51*3 
256,357 
268,111 
255,113 
250,063 

250,762 
255,209 
252,852 

277,912 
25lt,283 

253,325 
25l*,321 

251*, 958 
255,91*0 

257,253 
257,070 

257,1*82 

185,256 
237,51*5 
21*5,779 
227,71*7 
219,852 
217,986 
222,853 
218,198 

257,016 
220,575 
218,618 
219,171* 
219,321 
220,325 
221,391 
221,168 

221,21*9 

Ill0,li01 
181,319 
189,60c 
168,702 
160,31*6 

155,11*7 
155,310 
137,917 

199,810 

152,1*50 

139,279 
139,71*1 
11*0,169 

11*1,753 
11*2,71*1 
11*2,685 

11*2,690 

11*,  731* 
17,01*1 
17,039 
15,775 
13,757 
11,536 
13,533 
13,611* 

17,032 
13,627 

11*, 1*13 
15,012 
15,617 
16,81*9 
18,100 
18,102 

l8,10lt 

28,822 
3l*,136 
3l*,80l* 
25,296 
22,588 

29,1*27 
18,1*18 
9,509 

1*1,1*13 
5,373 
9,52U 
lU,7l*0 
15,317 
28,016 
28,017 
29,078 

29,079 

17,1*05 
23,1*97 
18,261 
8,11*2 
11,375 

3,596 
so,i*oi* 

35,806 

19,551 
39,258 

36,360 
31,010 
31,013 

1S,669 
18,1*06 
18,1*09 
18,1*21 

58,083 
69,693 
65,861* 
69,686 
62,826 

60,789 
53,159 
1*2,772 

68,207 
l*J*,398 
1*2,772 
1*2,772 
1*2,016 

1*2,016 
1*2,016 
1*0,897 
1*0,897 

21, 161 
36,756 
53,1*59 
1*9,636 
1*9,636 

1*9,636 
1*9,636 
36,061 

53,1*27 
1*9,636 

36,058 
36,056 
36,051* 
36,053 
36,050 
36,01*8 

36,01*6 

196 
196 
180 
166 
161* 

162 
160 
156 

180 

158 

152 
152 
152 

152 
x52 
152 
11*2 

1*1*,  855 
56,226 
56,173 
59,01*5 
59,506 

62,839 
67,51*1* 
80, 281 

57,206 
68,125 

79,339 
79,1*31* 
79,152 
78,571 
78,650 
78,1*83 

78,559 

3l*,6o6 
1*5,586 
1*9,035 
51,367 
53,271* 
56,260 
57,536 
57,57s 

1*8,692 

58,019 

57,538 
57,509 
57,1*88 

57,501 
57,552 
57,587 
57,661* 

9,557 
10,136 
6,711 
5,560 
l*,39l* 
l»,66o 
8,1*72 
7,818 

8,01*3 
8,6U0 

7,926 
8,01*1 
7,775 
7,705 
7,737 
7,531* 
7,539 

1,793 
563 
396 

297 
1*7 

221 

28 
28 
27 

959 

951* 

951* 

11*,  526 

953 

13,521* 
13,522 
13,519 
13,017 
13,011* 
13,011 

12,998 

692 
505 
1*27 
325 
316 

369 
285 
319 

1*71 
292 

321* 
331* 
31*3 
31*8 
31*6 
351 
358 

ll»,287 
18,812 
22,332 
27,366 
30,211 

32,776 
32,356 
3l*,653 

20,897 
33,707 

3l*,707 
35,11*6 
35,637 
35,615 
35,862 
35,902 
36,233 

Table  4.-  Net  Change  in  Interest-Bearing  Public  Debt 


(Increase,  or  decrease 

-),   In  milHans 

Df  dollars) 

Total 
interest- 
bearing 
public 
debt 

Public  Issues 

Total 
public 
Issues 

Marketable 

Honmarketable 

Flacal 
year  or 

Total 

Bills 

Certifi- 
cates 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

D.   S. 

Barings 

bonds 

Treasury 

sSTlngs 

notes 

Armed 
forces 
leaTe 
bonds 

rrreaaury 
bondfl, 
inTest- 

Berles 

Other 
37 

Special 

Tnontfh 

Bank 
eligi- 
ble 

Bank-re- 
stricted 
1/ 

191a* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1951-juiy 

Aug. 
Sept 

Oct. 
Not. 
Dec. 

1952 -Jan. 

61*,)63 
56,813 
11,751* 
-12,997 
-5,050 

698 
l*,l*l*8 
-2,358 

1*73 
996 
637 
982 
1,313 
-183 

1*12 

60,71*7 
52,289 

8,231* 
-18,032 
-7,895 
-1,866 

1*,867 
-1*,655 

1*19 

557 

11*7 

1,001* 

1,066 

-223 
81 

1*5,092 
1*0,917 
8,287 
-20,901* 
-8,356 

-5,199 

162 

-17,393 

1,362 
1*62 
1*29 

1,581* 

% 

5 

2,870 
2,307 

-2 
-1,261* 
-2,018 
-2,221 
1,997 

81 

800 

598 

605 

1,232 

1,251 

2 

2 

12,261 
5,313 
668 
-9,508 
-2,708 

6,81*0 
-11,009 
-8,909 

15 

5,216 

577 

12,698 

1 

l,06i 

1 

8,237 
6,092 
-5,237 
-10,119 
3,232 

-7,779 
16,808 
15,1*02 

551* 

-5,350 

3 

-12,31*1* 

-262 

2 

13 

9,271* 
11,610 
-3,829 

3,823 
-6,861 

-2,036 
-7,630 
-10,387 

-755 
-1 

-1,118 

12,1*50 
15,595 
16,703 
-3,823 

-13,576 

-3 
-3 
-1 

-1 
-2 
-3 
-2 

-16 
-11* 
-2 

-2 
-2 
-1* 

-1* 
-9 

15,655 

11,371 

-53 

2,872 

1*61 

3,332 
1*,705 
12,738 

-91*2 

95 

-282 

-581 

79 

-167 

77 

13,350 
10,979 
3,1*1*9 
2,332 
1,907 
2,986 
1,277 
36 

-31* 
-29 
-22 

11* 
51 
31* 

77 

2,061 
579 
-3,1*21* 
-1,151 
-1,166 

1*67 
3,612 
-655 

108 
115 
-266 

-70 

33 

-203 

5 

1,793 
-1,230 

-167 
-99 
-250 

-19 

-27 

\ 

959 

-5 

-1 

13,572 

-1,002 
-2 
-3 

-5C3 
-3 
-3 

-13 

21*4 

-187 

-78 

-101 

-9 

52 
-81* 
31* 

5 

10 
9 

5 
-2 
5 

7 

3,1*16 
I*,  525 
3,520 
5,035 
2,81*5 

2,561* 

-1*20 

2,297 

53 
1*1*0 
1*91 
-22 
21*7 

1*0 

330 

Issues  which  cannaerclal  banks  (bankB  accepting  demancL  deposits)  are  not 
penaltted  to  acquire  prior  to  apecifled  dates,   except  that:     (l)  con- 
currently vlth  the  1+th,   5th,    and  6th  War  Loans  and.  the  Victory  Loan, 
cannnerclal  banks  were  permitted  to  subscribe  for  limited  investnient  of 
their  savings  deposits;   (2)  commercial  banks  may  tanporartly  acquire 
such  issues  through  forfeiture  of  collateral;   (3)  commercial  banks  may 
hold  a  limited  amount  of  such  issues  for  trading  purposes.     Bank  re- 
slaricted  bonds  may  be  redeeaaed  at  par  and  accrued  interest  upon  the 


death  of  the  owner  if  the  proceeds  are  used  to  pay  Federal  estate 
taies.  For  a  current  list  of  bank  restricted  issues  and  the  date 
iriian  each  beccmes  bank  eligible,   see  "Debt  Operations",  Table  1. 

2/    Consists  of  postal  savinsa  and  Panama  Canal  bonds,   and  also  con- 
version bonds  prior  to  19^+7 . 

3/    Consists  of  depositary  bonds,   and  also  adjusted  servlc 
they  matured  on  Jtme  15,   19^5. 

*       Less  than  $500,000. 


bonds  until 
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Table  5.-  Special  Issues  to  United  States  Government  Investment  Accounts 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 

Total 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 
home 
loan 
tanjcs 

Federal 
Old -Age 
and 

Survivors 
Insurance 
Trust  Fund 

Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 

Government 
employees ' 

retire- 
ment 
funds 

Government 
Life 

Insurance 
Fund 

National 
Service 

Life 

Insurance 

Fund 

Postal 
Savings 
System 
1/ 

Railroad 
Eetlre- 
nent 
Account 

Unaaploy- 
ment 
Trust 
Fund 

Other 
2/ 

19l»Ji 

W"*? 

IQI16 

l!t,287 
18,812 
22,332 
27,366 
30,211 

32,776 
32,356 

3'*,653 

33,707 

3't,707 
35,1W 
35,637 

35,615 
35,862 
35,902 

36,233 

98 
97 
120 
UoS 
51*9 
666 
808 
868 

839 

868 
868 
868 

870 

870 
862 

B98 

37 
117 
119 

77 

50 
67 
65 
60 
53 
52 
130 

U,766 
5,308 
5,910 
7,101* 
7,709 
9,003 
10,1*18 
12,096 

11,101* 

12,226 
12,1*1*6 
12,566 

12, 616 
12,662 
12,791 
12,990 

27 
37 
1.9 
62 
71* 
95 
79 
86 

81 

79 
79 
79 

79 
79 
79 

79 

1,1*69 
1,868 
2,177 
2,1*60 
2,823 
3,270 
3,817 
'•,391 

"•,177 

1»,1*02 
1*,U08 
U,726 

't,735 
l*,7l*6 
'•,756 

^,773 

502 

589 

681* 

1,251* 

1,286 

1,318 
1,292 

1,300 

1,278 

1,300 
1,296 
1,292 

1,288 
1,281* 

1,279 
1,276 

1,213 
3,187 
5,21*0 
6,1*71* 
6,935 
7,288 
5,3'»2 
5,  "136 

5,335 

5,377 
5,31"* 
5,297 

5,220 
5,197 
5,170 

5,155 

268 

1*61* 

782 

1,628 

1,912 

1,952 

1,802 

706 

1,630 

692 
668 
668 

658 
61*2 
632 
633 

319 

501 

657 

806 

1,371* 

1,720 

2,058 

2,Ull* 

2,365 

2,1*J*7 
2,1*1*7 

2,51*6 
2,600 

2,613 
2,630 

2,657 

5,610 
6,71*7 
6,699 
7,11*2 

7,500 

7,3'*0 
6,616 
7,266 

6,81.1 

7,231 
7,537 
7,512 

7,1*67 
7,691* 
7,629 

7,625 

17 
11* 
12 
30 
U 

7 
6 
13 

7 

16 
18 
18 

21 
22 

21 

16 

191*8 

witg 

1950 

1951 

1950-Det;  ember 

1951- July 

Aug 

Sept.... 

Oct 

Not 

Dec 

1952-Jan 

Source:  Dally  Treasury  Statanent. 

1/  Includes  Canal  Zone  Postal  Savings  Systa 


2/  Consists  of  Adjusted  Service  Certificate  Fund,  various  housing  insurance 
funds,  and  the  Farm  Tenant  Mortgage  Insurance  Fund. 


Table  6.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(DoHar  amounts  in  millions) 


Total  Interest-hearing  securities 


Ccanputed  annual  Interest  rate 


End  of 
fiscal  year 
or  month 


Amount 
outstanding 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


19l*J* 

19lt5 

191*6 

19'»7 

191*8 

19lt9 

1950 

1951 

1951-July. 
Aug.. 
Sept. 


201,059 
256,766 
268,578 
255,197 
250,132 

250,785 
255,226 
252,879 

253,351 
25'*,351 
25l*,990 

255,975 
257,291* 
257,111 
257,518 


199,5'«3 
256,357 
268,111 
255,113 
250,063 

250,762 
255,209 
252,852 


253,325 
25!*, 321 
251*,  958 

255,91*0 
257,253 
257,070 

257,1*82 


Computed  annual 
Interest  charge 


Public  debt 
and  giiaran- 
teed  securi- 
ties 1/ 


3,869 
l*,969 
5,357 
5,376 
5,1*57 
5,606 
5,613 
5,71*0 

5,71*3 
5,800 
5,819 
5,910 
5,933 
5,933 

5,91*9 


Total 
interest- 
bearing 
securi- 
ties 


3,81*9 
l*,96l 
5,351 
5,371* 
5,1*55 
5,606 
5,613 
5,71*0 

5,71*2 
5,799 
5,818 

5,909 
5,932 
5,931 

5,91*8 


1.925 
1.935 
1.995 
2.107 
2.182 
2.236 
2.200 
2.270 

2.267 
2.281 
2.283 

2.310 
2.307 

2,308 


Public  debt 


Total 
public 
debt 


1.929 
1.936 
1.996 
2.107 
2.182 
2.236 
2.200 
2.270 

2.267 
2.281 
2.283 

2.310 
2.307 
2.308 


Source:     Dally  Treasury  Statanent. 

1/    Elcludos  guaranteed  securities  held  by  the  Treasury. 
2/     Total  includes  "Other  bonds";    see  Table  3. 

i/    Included  in  debt  outstanding  at  face  amount,  but  discount  value  is  used 
In  ccmputing  annual    interest  charge  and  annual  interest  rate. 


Marketable  iss 


Total 
2/ 


1-725 
1.718 
1.773 
1.871 
1.91*2 
2.001 
1.958 
1.981 


2.05I* 
2.050 
2.050 

2.053 


Bills 

2/ 


.381 
.381 
.381 

.382 

1.011* 
1.176 
1.187 
1.569 

1.593 
1.621 
1.663 
1.661 
1.61*1 
1.661* 

1.691 


.875 
.875 
.875 
.875 
1.01*2 

1.225 
1.163 

1.875 

1.875 
1.875 
1.875 

1.875 
1.875 
1.875 

1.875 


1.281 
I.20I* 
1.289 
1.1*1*8 
1.201* 

1.375 
1.31*1* 
1.399 

1.1*01* 
1.1*31 
I.U31 

1.557 
1.561 
1.561 


2.379 
2.311* 
2.307 
2.307 
2.309 

2.313 
2.322 

2.327 


2.327 
2.327 
2.321 

2.321 
2.321 
2.322 


Non- 
marlcet- 
able 
Issues 

y 


2.1*17 
2.1*73 
2.567 
2.593 
2.623 

2.629 
2.569 
2.623 

2.623 
2.621* 

2.630 
2.632 

2. 631* 

2.639 

2.61*2 


2.1*05 
2.1*36 
2.1*1*8 

2.510 
2.588 
2.596 
2.589 
2.606 


2.606 

2.600 
2.613 

2.613 
2.611 

2.611 
2.607 


Guar- 
anteed 
securi- 
ties 
1/ 


1.335 
1.321 
1.1*10 
1.758 
I.92I* 
2.210 
2.681* 
2.656 


2.61*6 
2.627 
2.626 

2.573 
2.1*80 
2.556 


]+/    In  computing  annual  Interest  charge  and  annual  Interest  rate  on 
United  States  savings  bonds,  a  rate  of  2.956  is  applied  against  the 
current  redemption  value  of  bonds  of  Series  A-E  and  a  rate  of  2.5356 
against  the  current  redanption  value  of  bonds  of  Series  F. 
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Table  7.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies  -^ 

{ In  milllanfl  of  dollare ) 


End  of 
fiscal 
year  or 
month 

Total 

Commodity 
Credit 
Corpora- 
tion 

Defense 
Production 
Act  2/ 

Mutual 
Security 
Agency  i/ 

Ejcport- 
Import 
Bank  of 
Washington 

Housing 
wnH  Home 
Finance 
Adminis- 
trator hj 

Public 
Housing 
AdjnlnlB- 
tratlon 

Recon- 
struction 
Finance 
Corpora- 
tion 2/ 

Bural 
Electri- 
fication 
Adminis- 
tration 

Secre- 
tary of 
Agri- 
culture 
6/ 

Secre- 
tary of 
the 
Araiy 
1/ 

Tennessee 

Valley 

Authority 

Other 
8/ 

19^1. 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1951-JulJf. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Boo.. 

1952 -Jan. . 

10,717 
12,169 
U,673 
U,9l»6 
2,789 
6,851 
8,1*23 
9,097 

9,306 
9,511* 
8,929 

9,169 
9,300 
9,331 
9,1*11* 

900 
1,591 
1,301 
510 
1*1*0 
1,669 
3,193 
2,555 

2,511 
2,525 

2,039 
2,056 

2,052 
2,025 
2,070 

158 

2W* 
21*1 
21,5 

302 
308 
3U 

315 

78a 

961* 

1,097 

1,109 
1,118 
1,126 

1,128 
1,132 
1,131* 
1,136 

516 
971 
91I* 
96I* 
1,01*0 

1,033 
1,039 
1,030 

1,033 
1,035 
1,005 

973 

1,579 

1,6U3 
1,720 
1,71*9 
1,788 
1,821* 
1,871 
1,91*9 

398 
383 
360 
31*7 
362 

337 
31*9 
1*89 

535 
630 
585 
61*5 
710 
61*5 
660 

8,l*l£ 
9,020 
9,205 

9,966 

2/ 

1,856 

1,1*56 

271* 

272 
21*9 
219 

197 

1T3 
21*8 

230 

718 

1,015 
1,281 
1,51*0 

1,587 
1,587 
1,587 

1,61*7 
1,61*7 
1,61*7 

1,691 

65 
111* 

122 
159 
103 
128 
128 
153 
98 

100 
100 
100 

100 
100 
100 
100 
100 
100 

100 

57 
57 
57 
56 
51* 
52 
1*9 
1*1* 

1*J* 
39 
39 

39 
39 
39 

39 

91*6 
1,118 
750 
550 
21*1* 
126 

107 

107 
107 
107 

107 
153 
153 

153 

Source:  Daily  Treasury  Statement, 

1/  The  Bocurltlee  shown  In  this  table  were  Issued  to  the  Treasury  to  finance 
Governmant  corporations  and  other  agenolea,  vlth  the  Treaaury  Itself 
raising  the  necessary  funds  through  public  debt  operations.  To  avoid 
duplication,  theae  Becurltles  are  not  included  In  the  guaranteed  debt 
outstanding  as  shown  in  preceding  tables. 

2/  Approved  September  8,  1950.  Securities  canslat  of  notes  of  the 

AdmJ nistrator ,  Defense  Materials  Procurament  Agency  (to  vhcm  there  has 
been  transferred  from  the  Administrator,  General  Services  Admijiiatration, 
the  function  of  borrowing  from  the  Treasury  under  the  terms  of  the  act, 
pursuant  to  Executive  Order  10281  of  August  28,  1951),  Secretary  of  the 
Interior  (Defense  Minerals  Administration),  and  Recans true t ion  Finance 
Corporation. 

i/  This  Agency  superseded  the  Econconlc  Cooperative  Administration,  effective 
Dooaabor  30,  1951,  pursuant  to  the  Mutual  Security  Act  of  195I 
tPubllc  Law  165),  approved  October  10,  1951,  and  Executive  Order  IO30O, 
of  November  1,  1951. 


hJ    For  slum  clearance  program;  Includes  also  Federal  National  Mortgage 
Association  and  prefabricated  housing  loans  program,,  which  were 
transferred  fron  the  Eeconatruotion  Finance  Corporation  beginning 
September  1950;  and  housing  loans  for  eductlonal  institutions, 
beginning  July  1951  • 

5/  Ercludea  Becurltlea  IsauM  under  Defense  Production  Act, 

6/  For  Farmers*  Home  Administration  progrow, 

7/  For  Natural  Fibers  Revolving  Fund, 

8/  Consists  of  notes  Issued  by  Federal  Fann  Mortgage  Corporation  and 
Home  Owners*  Loan  Corporation  prior  to  1950  and  by  Virgin  Islands 
Company  in  19*1^8-50,  and  advances  under  agreement  with  Veterans* 
Administration  for  direct  loan  program  beginning  August  1950.  For 
detail,  see  "Treasury  Bulletin"  issues  before  March  1951. 

2/  Notes  outstanding  in  the  amount  of  $9,3^5  million,  Including  interest, 
were  cancelled  on  June  30,  19^^,  pursuant  to  the  Government 
Corporations  Appropriation  Act,  191*9  (62  Stat.  II87), 


Treasury  Bulletin 
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Table  8.-  Public  Debt  and  Guaranteed  becurlties  Outstanding  by  Months 

(End  of  month,  Iji  mllZlona  of  dollaxe) 


Piibllo  debt 


1932 

17,816 

18,126 

18,507 

18,597 

19,037 

19,1*87 

19,612 

20,067 

20,611 

20,813 

20,806 

20,806 

1933 

20,802 

20,935 

21,362 

21,1*1*1 

21,853 

22,539 

22,610 

23,099 

23,051 

^3'050 

23,531* 

23,811* 

igsit 

25,068 

26,052 

26,158 

26,118 

26,155 

27,053 

27,189 

27,080 

27,190 

27,188 

27,299 

28,1*79 

1935 

28,U76 

28,526 

28,817 

28,668 

28,638 

28,701 

29,123 

29,033 

29,1*21 

29,1*62 

29,631* 

30,557 

1936 

30,516 

30,520 

31,1*59 

31,1*25 

31,636 

33,779 

33,1*1*1* 

33,380 

33,833 

33,833 

33,791* 

31*,  1*07 

1937 

3'*,502 

31*,  601 

3l*,728 

3l*,9Ul 

35,213 

36,1*25 

36,716 

37,01*5 

36,875 

36,956 

37,091* 

37,279 

1938 

37,'t53 

37,633 

37,556 

37,510 

37,1*22 

37,165 

37,191 

37,593 

38,393 

38,1*23 

38,603 

39,1*27 

1939 

39,631 

39,859 

39,985 

1*0,063 

1*0, 28e 

1*0,1*1*0 

1*0,661 

1*0,891 

1*0,858 

1*1,036 

1*1,305 

1*1,91*2 

igivo 

1*2,110 

1*2,365 

lt2,5l*0 

1*2,658 

1*2,808 

1*2,968 

1*3,771 

1*3,905 

1*1*,  073 

1*1*, 137 

1*4,273 

1*5,025 

19'*l 

1*5,877 

1*6,090 

1*7,173 

1*7,231 

1*7,721 

1*8,961 

1*9,513 

50,921 

51,31*6 

53,581* 

55,01*0 

57,938 

19'>2 

60,012 

62,381 

62,1*19 

61*,96l 

68,571 

72,1*22 

77,136 

81,685 

86,1*83 

92,901* 

96,116 

108,170 

191*3 

111,069 

111*,  021* 

115,507 

129,81*9 

135,913 

136,696 

11*1,521* 

ll*J*,059 

158,31*9 

165,01*7 

166,158 

165,877 

19U1* 

170,659 

183,107 

181*,715 

181*,96Y 

186,366 

201,003 

208,571* 

209,802 

209,1*96 

210,21*1* 

215,005 

230,630 

19lt5 

232,1>08 

233,707 

233,950 

235,069 

238,832 

258,682 

262,01*5 

263,001 

262,020 

261,817 

265,31*2 

278,115 

igW 

278,887 

279,2lU 

276,012 

273,898 

272,583 

269,1*22 

268,270 

267,51*6 

265,369 

263,532 

262,277 

259,11*9 

w"*? 

259,776 

26l,l(l8 

259,121* 

257,701 

258,31*3 

258,286 

259,1*1*8 

260,097 

259,11*5 

259,071 

258,212 

256,900 

19W 

256,571* 

2511,605 

252,990 

252,21*0 

252,236 

252,292 

253,371* 

253,01*9 

252,687 

252,1*60 

252,506 

19U9 

252,620 

252,721 

251,61*2 

251,530 

251,889 

252,770 

253,877 

255,852 
257,871* 

256,680 

256,778 

256,982 

257,130 

1950 

256,865 

256,368 

255,721* 

255,718 

256,350 

257,357 

257,51*1 

257,216 

256,937 

257,077 

1951 

256,125 

255,9*1 

25l*,997 

25l*,727 

255,093 

255,222 

255,657 

256,61*1* 

257,353 

258,298 

259,601* 

259,1*19 

1952 

259,775 

Guaranteed  securities  l/ 


310 
3,300 
1*,562 
1*,662 
U,61*6 
4,987 
5,699 
5,915 

5,703 

4,291 

4,275 

1,530 

558 

270 

77 


180 
3,48o 
4,630 
4,662 
4,646 
5,410 
5,673 
5,914 

5,696 

4,287 

4,233 

1,144 

551 

188 

79 


295 
3,589 
4,654 

4,662 

4,646 

5,410 

5,663 

5,916 

5,690 

4,360 

2,278 

1,144 

553 

182 

78 

24 

24 


325 
3,660 
4,676 
4,660 
4,647 
5,410 
5,657 
6,560 

5,688 
4,372 
2,274 
1,155 
544 

178 
75 
23 


423 
3,728 
4,703 
4,660 
4,852 
5,409 
5,535 
6,371 

5,687 
4,091 
1,669 
1,171 
552 

177 


681 
4,123 
4,718 
4,665 
4,853 
5,450 
5,529 
6,370 
4,568 
4,100 
1,623 
433 
476 

90 

73 


1,064 
4,205 
4,724 

4,703 

5,064 

5,480 

5,526 

6,939 

4,581 

3,791 

1,565 

505 

333 

80 


1,615 
4,248 
4,669 

4,633 

5,015 

5,489 

5,813 

6,937 

4,592 

3,941 

1,566 

531* 

379 

79 

51 

27 

18 

32 


1,875 
1*,369 
4,667 

4,633 
5,009 
5,456 
5,808 
6,937 
4,574 
3,971 
1,568 
545 
400 

76 
50 
29 


2,596 
4,421 
4,667 
4,634 
5,001 
5,448 
5,810 
6,938 
4,265 
4,119 
1,563 
558 
386 

83 


18 
2,823 
4,460 
4,662 
4,644 
4,993 
5,708 
5,919 
6,324 

4,264 

4,160 

1,533 

553 

370 

89 
57 


Total  Federal  eecurltlee 


1932 

17,816 

18,126 

18,507 

18,597 

19,037 

19,487 

19,612 

20,067 

20,611 

20,813 

20,806 

20,806 

1933 

20,802 

20,935 

21,362 

21,441 

21,853 

22,539 

22,610 

23,099 

23,051 

23,052 

23,552 

23,991* 

193I* 

25,378 

26,232 

26,453 

26,443 

26,578 

27,734 

28,254 

28,695 

29,064 

29,784 

30,122 

31,543 

1935 

31,776 

32,006 

32,406 

32,328 

32,367 

32,824 

33,328 

33,280 

33,790 

33,882 

34,094 

35,052 

1936 

35,078 

35,150 

36,113 

36,101 

36,339 

38,497 

38,168 

38,049 

38,500 

38,500 

38,456 

39,069 

1937 

39,164 

39,263 

39,390 

39,601 

39,873 

41,089 

41,419 

41,678 

41,508 

41,590 

41,738 

41,924 

1938 

42,099 

42,279 

42,202 

42,157 

42,274 

42,017 

42,255 

42,608 

43,402 

43,424 

43,596 

44,419 

1939 

44,618 

45,269 

45,395 

45,473 

45,691 

45,890 

46,l4l 

46,380 

46,314 

46,484 

47,013 

47,646 

1940 

47,809 

48,038 

48,203 

48,315 

48,343 

48,497 

49,297 

49,718 

49,881 

49,947 

50,192 

50,942 

1941 

51,792 

52,004 

53,089 

53,791 

54,092 

55,332 

56,452 

57,858 

58,283 

60,522 

61,364 

64,262 

1942 

65,715 

68,077 

68,109 

70,649 

74,258 

76,991 

81,717 

86,277 

91,057 

97,169 

100,380 

112,471 

1943 

115,360 

118,311 

119,867 

134,221 

140,004 

140,796 

145,316 

148,000 

162,321 

169,166 

170,318 

170,108 

1944 

174,933 

187,339 

186,993 

187,241 

188,035 

202,626 

210,138 

211,369 

211,064 

211,807 

216,537 

232,144 

1945 

233,938 

234,851 

235,094 

236,224 

240,003 

259,115 

262,550 

263,535 

262,565 

262,376 

265,894 

278,682 

1946 

279,445 

279,764 

276,565 

274,443 

273,135 

269,898 

268,603 

267,924 

265,768 

263,918 

262,646 

259,487 

1947 

260,046 

261,606 

259,306 

257,880 

258,521 

258,376 

259,528 

260,176 

259,221 

259,155 

258,301 

256,981 

1948 

256,651 

254,683 

253,068 

252,315 

252,311 

252,366 

253,429 

253,101 

252,738 

252,513 

252,563 

252,854 

1949 

252,656 

252,747 

251,666 

251,553 

251,912 

252,798 

253,902 

255,879 

256,709 

256,805 

257,011 

257,160 

1950 

256,892 

256,395 

255,747 

255,740 

256,370 

257,377 

257,557 

257,891 

257,236 

256,959 

257,100 

256,731 

1951 

256,143 

255,958 

255,018 

254,748 

255,122 

255,251 

255,685 

256,677 

257,386 

258,336 

259,647 

259,461 

1952 

259,813 

Source:     Daily  Treaanry  Statement;  Office  of  the  Treasurer  of  the  Iftilted  States; 

for  guaranteed  eecuritiee  prior  to  July  19*^2,  Statement  of  Contingent  Lla- 

bllltlee. 
1/     Obligations,    Issued  by  certain  Government  corporations  and  other  agencies, 

which  are  gxiaranteed  by  the  United  States  as  to  both  principal  and  interest. 


Such  obligations  were  first  authorized  In  1932.     Prior  to 
September  1939,  the  figures  represent  principal  shown  as  a  contingent 
liability  of  the  United  States;   beginning  September  1939,    they  re- 
present principal  outstanding,   both  matured  aind  unmatured.     Guaranteed 
securities  held  by  the  Treasury  are  excluded. 


March  1952 


STATUTORY  DEBT  LIMITATION 


The  Second  Liberty  Bond  Act,  as  amended,  ( 3I  U.3.C. 
757  b),  provides  that  the  face  amount  of  obligations  Issued 
under  authority  of  that  act,  and  the  face  amount  of 
obligations  guaranteed  as  to  principal  and  Interest  by 
the  United  States  (except  guaranteed  obligations  held  by 
the   Secretary  of   the  Treasury),    shall   not   exceed   In   the 


aggregate  0275  billion  outstanding  at  any  one  time. 
Obligations  Issued  on  a  discount  basis,  and  subject  to 
redemption  prior  to  maturity  at  the  option  of  the  owner, 
ar«  Included  In  the  statutory  debt  limitation  at  current 
redemption  values. 


Table  1.-  Status  under  Limitation,   January  31,    1052 

( In  mlUions  of  dollars ) 

Maxlnnffl  ermount  of  eecurltlea  vhloh  joey  be  outstandljie  at  any  one  tljne,  under  lljnitatlona  Ijiipoeed  by  the  act 

of  June  26,  igW  (3I  U.S.O.  757  t) 275,000 

Amount  of  aeourltlee  outatandlng  subject  to  such  statutory  debt  lljaltatlons : 

U,  S.  GoTemment  securities  Issued  under  the  Second  Liberty  Bond  Act,   aa  amended,.,, 259,120 

GuAjTanteed  securities  ( excluding  those  held  by  the  Treaaury) ,,,,,,.,.,. , 3B 

Total  saiDunt  of  securities  outstanding  subject  to  statutory  debt  limitation 259,158 

Balanoe  Issuable  under  limitation 15, w2 

Source:  Bureau  of  the  Public  Debt, 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 
Outstanding  January  31,  1052 

( In  mlUlons  of  dollars ) 


Class  of  security 


Subject  to 
statutory  debt 
limitation 


Hot  subject  to 
statutory  debt 
limitation 


Public  debt: 

Interest-bearing  securities: 
Mai^etable : 

Treasury  bills .., 

Certificates  of  Indebtedness 

Treasury  notes ,,...,, 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  l/, , , 
Postal  saTlngs  and  Panama  Canal  bonds. 


Total  marketable. 


ITonmarketable : 

U.  S,  savings  bonds  (current  redemption  value). 

Treasury  savings  notes 

Depoe Itary  bonds 

Treasury  bonds.  Investment  series 


Total  nonmarketable 

Special  issues  to  Government  agencies  and  trust  funds. 

Total  Interest-bearing  securities 

Matured  securities  on  vhlch  Interest  has  ceased 


Debt  bearing  no  interest: 

lilted  States  savings  stamps 

£xcees  profits  tax  refund  bonds 

Special  notes  of  the  United  States: 

International  Monetary  Fund  Series 

United  States  notes  (less  gold  reserve) 

Depoeite  for  retiranant  of  national  bank  and  Federal  Sseerve  Bank  notes. 
Other  debt  bearing  no  Interest 


Total  debt  bearing  : 


interest. 


Total  public  debt. 


Guaranteed  securities:     2/ 


TotcLl  guaranteed  securities 

Total  public  debt  and  guaranteed  securities. 


l8,10lt 
29,079 
18,I)-21 

to, 897 

36, OW 


lUa,5lt8 


57,66U 

7,539 

358 

12,998 


78,559 


36,233 


257,339 


1*39 


lv8 
2 

1,291 


1,31*1 


38 


259,158 


191 
312 
6 


656 


18,1* 
29,079 
l8,l»21 
1*0,897 
36,01*6 
11*2 


11*2,690 


57,661* 

7,539 

358 

12,998 


78,559 


36,233 


257,1*82 


259,813 


Source:     Bureau  of  the  Public  Debt. 

1/     Issues  which  commercial  bsnks  msy  not  acq.ulre  prior  to  specified  dates 


(yith  minor  exceptions).     See  "Debt  Outstanding",  Table  3,  footnote  1. 
2/    Eicli^es  guaranteed  securities  held  by  the  Treasury. 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  January  31.  1952  -^ 

(In  mllllona  of  dol_Lars) 


Description  of  security  2/ 

Amount  of  maturities 

Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 
if 

Year 
and 
month 

Description  of  security  2/ 

Amount  of  maturities 

Date 

Year 
and 

Filed 
matu- 
rity 
Issues 

Callable  Issues 
classified  by 
year  of: 

Fixed 
matu- 
rity 
issues 

Callable  Issues 
classified  by 
year  of: 

bank  re- 
stricted 
issues 
become 

First 
call 

Final 
matu- 
rity 

First 
caU 

Final 
matu- 
rity 

bank 
eligible 

1952 

1»,805 

'*,709 
1,23't 
1,024 

6,107 
9,524 

1,249 

5,216 
583 

1,832 

10,861 

1,063 
48,207 

510 
5,825 
1,501 

7,986 
8,662 

1955 
Itor.. 

June. 

Dec. 

1956 
Mar.. 

Apr.. 

June. 

Sept, 

Oct.. 

1958 
Mar.. 

June. 

1959 
June. 
Sept. 

Dec. 

i960 
Mar.. 
Dec. 

1-1/2)6  Note  - 
2-7/8?i  Bond  - 

2-l/4»6  Bond  - 
2;i          Bond  - 

2'^           Bond   - 
1-3A/S  note  - 

3/15/55-A 
3/15/55-60 

6/15/52-55 
6/15/53-55 

12/15/51-55 
12/15/55-B 

5,365 
6,854 

2,611 

1,501 
725 

510 

BlOOe  (Tax  Anticipation  Series) 
2-1/2)6  Bond  -                3/15/52-5^ 

l-7/8)t  Certificate  -       'i/l/52-A 

BlllB  (Tai  Anticipation  Series) 
2)6          Bond  y  -         12/15/51-55 
2)6          Bond  -                 6/15/52-5^ 
2-lA)6  Bond  -                6/15/52-55 

1-7/8)6  Certificate  -       7/1/52-B 

1-7/8)6  Certificate  -     8/15/52-O 

1-7/8)6  Certificate  -       9/1/52-D 
2)6          Bond  ^  -           9/15/51-53 

1-7/8*  Certificate  -     lO/l/52-E 

2)6           Bond  -                12/15/52-5't 
1-7/8)6  Certificate  -     I2/1/52-F 

12,219 

1,007 

520 

2,611 
1,449 

982 

3,822 

2,736 
681 

June. 

July. 
Ave.. 
Sept. 

Oct.. 

2-1/2?  Bond  - 

1-1/2'^  Kote  - 

2-lA^j  Bond  - 

2-3A'^  Bond  - 
2-lA*  Bond  - 

l-l/2';i  Note  - 

3/15/56-58 

4/1/56-EA 

6/15/5^^-56 

9/15/56-59 
9/15/56-59 

10/1/56 -EO 

1,527 

6,253 

919 
919 

5,283 
3,469 

661 
1,449 

2-1/25;  Bond  - 
2-3A^  Bond   - 

3/15/56-58 
6/15/58-63 

24,485 
725 

7,986 

2)6          Bond  -                 6/15/53-55 
2'4          Bond  -                 9/15/51-53 

- 

1,449 

982 
3,822 

1953 
June. 
Sept. 

2-lA?  Bond  - 

2-3/4?  Bond  - 
2-lA?  Bond  - 

2-lA?  Bond  - 

6/15/59-62 

9/15/56-59 
9/15/56-59 

12/15/59-62 

6/15/52 

'1,675 

725 

681 

7,986 

5,825 
8,662 

1-3/B^  Note  -                   3/l5/5Jt-A 

2^          Bond  -                6/15/52-54 
2-lA)6  Bond  -                 6/15/54-56 

2)1           Bond  -                12/15/52-5't 

Total 

12/15/52 

8,751 
l,'t85 

4,B04 
2,611 

195^ 
Mar.. 
June. 

Dec.. 

2-7/8?  Bond  - 
2-3A?  Bond  - 

3/15/55-60 
12/15/60-65 

'*,675 

681 

14,48? 

- 

1,1*85 

2,611 

1 

Footnotea  at  end  of  table. 


(Continued  on  follovlng  page) 
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Table  1.- 


Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 
and  Outstanding  January  31,  1052  ^   (Continued) 


(In  mlllionfi 

of  dollars) 

Deaorlptlor 

of  security  2/ 

Amount  of  maturities 

Date 
bank  re- 
stricted 
issues 
become 
bank 
eligible 

Tear 
and 
month 

DeBcriptlo: 

0  of  security  2/ 

Amount  of  maturities 

Date 

Tear 
and 

Filed 
matu- 
rity 
Issues 

Callable  leaueE 
claaslfled  by 
year  of: 

Filed 
matu- 
rity 
Issues 

CaUable  Issues 
classified  by 
year  of: 

bank  re- 
stricted 
Issues 
becaie 

nanth 

First 
call 

Final 
matu- 
rity 

First 
call 

Final 
matu- 
rity 

bank 

eligible 

i/ 

1961 

June.. 

yf,          Panama  Canal  bond  -  6/1/61 

50 

- 

- 

1967 

June. 

3-1/2)6  Bond  - 
2-1/2)6  Bond  - 

6/15/62-67 

6/15/67-72 

- 

2,000 

2,118 

5/5/52 
6/15/62 

Sept. 

2-1/2)6  Bond   - 

9/15/67-72 

- 

2,716 

- 

19& 

2-lA*  Bond  - 
2-1/2)6  Bond  - 

2-l/ll^  Bond  - 

6/15/59-62 

6/15/62-67 

12/15/59-62 

- 

5,283 

6/15/52 
5/5/52 

12/15/52 

Dec. 

2-1/2)6  Bond  - 

12/15/67-72 

- 

U,07't 

- 

12/15/62 

Dec... 

- 

3,U69 

1966 
Dec. 

2-1/2)6  Bond  - 

12/15/63-68 

- 

2,830 

12/1/52 

1963 

1969 

June.. 

i-lM  Bond  - 

6/15/58-63 

- 

- 

919 

June. 

2-1/2)6  Bond   - 

6/15/61. -69 

- 

3,760 

l'/15/53 

Deo... 

2-l/2)t  Bond  - 
Total 

12/15/63-68 

- 

2,830 

- 

12/1/52 

Dec. 

2-1/2)6  Bond   - 

12/15/6l*-69 

- 

3,836 

9/15/53 

7,596 

1961l 

1970 

June.. 

2-1/2)6  Bond  - 

6/15/6U-69 

- 

3,760 

- 

'»/15/53 

Mar.. 

2-1/2)6  Bond  - 

3/15/65-70 

- 

- 

5,196 

2/1/51* 

Dec... 

2-1/2^  Bond  - 

12/15/6U-69 

- 

3,836 

9/15/53 

7,596 

1971 

Mar.. 

2-1/2)6  Bond  - 

3/15/66-71 

- 

3,1*80 

12/1/51* 

1965 

Mar... 

2-1/2)6  Bond  - 

3/15/65-70 

- 

5,196 

- 

2/1/51* 

Deo... 

2-3A*  Bond  - 
Total 

12/15/60-65 

- 

- 

I,lt85 

1972 
June. 

2-1/2)6  Bond  - 

6/15/67-72 

2,000 

5,196 

1,485 

6/15/62 

Sept. 

2-1/2)6  Bond  - 

9/15/67-72 

- 

- 

2,716 

Dec. 

2-1/2)6  Bond  - 

12/15/67-72 

- 

lt,07lt 

12/15/62 

1966 

2-1/2)6  Bond  - 

3/15/66-71 

3,l»8o 

- 

12/l/5i 

Mar... 

" 

8,790 

Source:  Dally  TroaBury  Statement  and  Bureau  of  the  Public  Debt. 

1/  Sxcludes  poetal  saving  bonde . 

2/  It  should  be  noted  that  callable  Issues  appear  twice  In  this  column, 
once  In  the  year  of  first  call  and  again  in  the  year  of  final  matu- 
rity. Callable  iSBues  with  reapect  to  which  a  definite  notice  of 
call  hae  been  made,  however,  are  Hated  aa  fixed  maturitiee .  For 
date  of  iBBue  of  each  security,  see  "Market  Quotations";  for  tax 
■statue,  see  "Treaaury  Survey  of  Ownership". 


^    Bank  restricted  issues  may  not  be  acquired  by  ccomierclal  banks  (with 

minor  exceptions)  prior  to  specified  dates;  see  "Debt  Outstanding", 

Table  3 ,  footnote  1 . 
kj     Not  called  for  redemption  on  December  15,  1951,  flrat  call  date. 

Callable  on  June  15,  1952,  eucceedlng  Interest  payment  date. 
^     Not  called  for  redemption  on  March  15,  1952,  second  call  date. 

Callable  on  September  15,  1952,  succeeding  Interest  payment  date. 
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Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  aaounta  In  mllllcaiB) 


Description  of  naiw 

Issue 

ADOunt 
naturlng  on 
Issue  late 
of  nsv 
offering 

Total  of 

Maturity 
late 

Hunbar  of 
lays  to 
■Bturlty 

Aacunt  of 
tils 

taoimt  of  tils  aocapted 

series 

outstanllsg 

Total 

On  ooovat- 
ItlTe  taalB 

Oa  nooccnpetl- 
Itlye  taslB  i/ 

In 
aTohnnge 

after  nev 
Issue 

Baeular  Serlaal 

1952-Jan.     3 . . 
Jan.   10.. 
Jan.  17.. 
Jan.  2l».. 

Jan.  31.. 
ret.     7.. 
Tat.  lU.. 
Fat.  21.. 
Ket.  28.. 

Mar.     6.. 
Mar.  13.. 
Mar.  20.. 
Mar.  27.. 

Apr.     6.. 
Apr.  10.. 
Apr.  17.. 
Apr.  2li.. 
May      1.. 

May      8.. 
May     15.. 
May    22.. 
May     29.. 

1952-Mar.  15.. 
June  15.. 

91 
91 
91 
91 

91 
91 
91 
90 
91 

91 

91 
91 
91 

91 
91 
91 
91 
91 
91 
91 
91 
91 

li>4 
201 

2,022.8 
2,163.1 
1,922.7 
2,129.6 

2,217.0 
2,l6U.9 
2,128.1 
2,188.5 
1,95^.3 

1,91*0.3 
1,883.2 
1,796.7 
1,612.5 

2,118.1 
2,105.1 
2,178.9 
2,195."* 
2,283.8 

2,136.2 
2,182.7 
1,913.9 

1,783.'* 

3,285.2 
3,358.9 

1,201.5 
1,200.7 
1,200.3 
1,200.8 

1,301.7 
1,300.3 

1,302.9 
1,101.7 
1,100.0 

1,103.6 

1,200.5 
1,200.8 
1,201*. 5 
1,201.1 
1,201.2 
1,202.1* 
1,200.7 
1,301.1* 
1,302.2 
1,301.6 
1,100.0 
1,101.1 

1,233.8 
1,21*8.8 

1,051*. 7 
1,023.8 
1,0S2.U 
1,021.8 

1,129.3 

1,115.2 

1,11*0.2 

898.0 

91*5.3 

956.2 
1,022.8 
1,021.0 
1,065.6 

1,01*9.2 
976.9 
981.  .3 
989.2 

1,120.6 

1,119.1* 

1,102.7 

911*.  5 

951.5 

1,001.6 
855.9 

11*6.8 
176.9 
177.9 
179.0 

172.3 
185.1 
162.7 
203.7 
15l*.7 

11*7.1* 
177.7 
179.8 
138.8 

151.9 
221*  .3 
218.1 
211.5 
180.3 

182.8 
198.8 
185.5 
11*9.6 

232.2 
392.9 

67.1* 
1*4.8 
59.8 
67.2 

1*5.0 
6I..5 
50.1. 
37.0 
92.1. 

3'*.a 
52.5 
79.7 
55.5 

61.  .9 
53.3 
52.0 
60.1 
1*8.9 
59.8 
58.9 
60.5 
1.2.1* 

1,200.8 
1,201.7 
1,201.8 
1,200.5 
1,300.6 
1,300.1. 
1,300.1. 
1,100.7 
1,100.6 

1,102.8 
1,202.9 
1,202.7 
1,200.9 

1,201.5 
1,200.7 
1,200.3 
1,200.8 
1,301.7 
1,300.3 
1,302.9 
1,101.7 
1,100.0 

15,617.7 

15,616.6 

15,615.1 

15,615.1* 

15,616.1. 

8 

15,616.3 

15,618.8 

23 

15,619.8 

29 

15,619.2 

15,620.1 

15,617.6 

15,615.7 

15,619.3 

15,618.9 

15,619.1* 

15,621.5 

15,6ei.l* 

15,621.1 

15,623.0 

15,621.7 

15,620.0 

15,6S1.0 

Tai  Anticipation  Series  I 

1,233.8 

Not.  27 

2,1.82.6 

On  total  tils  aooeptel  - 

On  oca^etitlTa  tils  aooeptel  - 

Ararage  irloe 
par  hwdrad 

B^ulTalent  arerage 
rate  2/ 

El^ 

Lot 

Price  per  himlrel 

BiulTalent  rate  2/ 

ElulTSlaQt  rate  2/ 

Regular  Series  I 

99.581. 
99.602 
99.592 

99.597 

99.591 
99.593 
99.591 
99.60U 
99.593 

99.587 
99.570 
99.561. 
99.529 
99.521. 
99.571* 
99.571* 
99.596 
99.598 
99.600 
99.585 
99.619 
99.605 

99.380 
99.16I* 

(Faro ant) 

1.61.6 
1.576 
1.615 
1.593 
1.617 
1.610 
1.619 
1.585 
1.609 

1.632 
1.700 
1.725 
1.865 

1.883 
1.687 
1.681. 
1.599 
1.589 
1.581* 
1.61.3 
1.507 
1.563 

1.550 
1.1.97 

99.612 
99.621 
99.615 
99.611 

99.620 
99.620 
99.618 
99.610 
99.611 
99.601. 
99.600 
99.600 
99.600  i/ 

99.608 

99.583  y 
99.583  2/ 
99.608 
99.625 

99.625 
99.625 
99.625 
99.630 

99.1*12  6/ 
99.229  2/ 

(Percent) 

1.535 
1.1*99 
1.523 
1.539 

1.503 
1.503 
1.511 
1.560 
1.539 

1.567 
1.582 
1.582 
1.582 

1.551 
1.650 
1.650 
1.551 
1.1.81. 

1.1.81. 
1.1.81. 
I.I.S. 
1.1.61. 

1.1.70 
1.381 

99.582 
99.600 
99.588 
99.595 
99.589 
99.591 
99.589 
99.602 
99.591 
99.586 
99.565 
99.560 
99.512 
99.520 
99.571 
99.572 
99.593 
99.596 

99.598 
99.581 
99.615 
99.600 

99.368 
99.158 

(Percent) 
I.65I. 

1.582 

Got.  18 

Got.  25 

1.630 
1.602 

1.626 

1.618 

1.626 

Not.  23 

1.592 

1.618 

1.638 

1.71*1 

Jan,  17 

1.693 

1.598 

1.590 
1.658 

1.523 
1.582 

Tax  Anticipation  Series  1 

1951-Oot,  23 

1.580 
1.508 

Sourcel     Bureau  of  the  Puillo  Dett. 
1/    Tenders  for  $200,000  or  lees  fran  any 
at  aroraga  price  on  oonpetltlTe  tlds. 
2/    Bank  discount  tasla. 
3/    Kloept  ^D,000  at  99.958. 
\J    Ejcoept  $100,000  at  99.595. 


I  tldder  are  accepted  In  full 


5/    Except  $1*00,000  at  99.6O0j  $1,000,000  at  99.595  and  $1,000,000  at 

99.590. 
6/    Except  $60,000  at  99.600  and  $5,000  at  99.1tf8. 
1/    Except  $5,000  at  99.925i  $200,000  at  99.592;  $600,000  at  99.380) 

$300,000  at  99.37OJ  and  $100,000  at  99.368. 
p       Preliminary. 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Sate 

Period  to  - 

Amount  of 

Amount  issued 

Date 
of 

Description  of 

security 

subscriptions 
tenlered 

books  van 

joj.             1  In  exchange 

Allotnent 

opened 

Issue 

Maturity 

First  call 

Cash  ^        Sxchange 

cash  1/     1  ^°^  °'^'"^ 
securities 

(In  ailliocs  of  dollars) 

1/21A6 

2/1/1.6 

7/8*      Certificate  - 

2/1/1.7-B 

1  yr 

. 

l.,95lt 

. 

4,954 

100 

2/18A6 

3/1/1.6 

7/8)6       Certificate  - 

3/1A7-C 

1  jr 

- 

4,106 

- 

3,133 

76 

3/20A6 

1./1A6 

7/8it       Certificate  - 

1./1/1.7-D 

1  yr 

. 

l.,7l*2 

. 

2,820 

59 

5/20/1.6 

6/1/1.6 

7/8)t      Certificate  - 

6/1/1.7-E 

1  yr 

_ 

l.,l68 

_ 

2,775 

66 

6/ll»A6 

7/1/1.6 

7/8it      Certificate  - 

7/1A7-F 

1  yr 

- 

'.,673 

_ 

2,916 

62 

7/17A6 

8/1A6 

7/8)t       Certificate  - 

8/1A7-C 

1  yr 

- 

2,307 

1,223 

52 

8/19/W 

9/1A6 

7/8J6      Certificate  - 

9/lA7-ff 

lyr 

- 

'.,1'»5 

_ 

2,341 

56 

9/18A6 

10/1/1.6 

7/8it      Certificate  - 

IO/1A7-J 

1  yr 

- 

3,203 

- 

1,440 

44 

10/21A6 

II/1A6 

7/8it      Certificate  - 

II/1A7-K 

1  yr 

- 

3,1.32 

- 

1,775 

51 

11/18A6 

12/1A6 

7/8)6      Certificate  - 

12/1A7-L 

1  yr 

- 

3,281 

. 

3,281 

100 

12/18A6 

I/1A7 

7/8)6      Certificate  - 

1/1/1.8-A 

1  yr 

3,131. 

- 

3,134 

100 

1/20A7 

2/1A7 

7/8*      Certificate  - 

2/1A8-B 

1  yr 

l.,801 

. 

3,947 

82 

2/17A7 

3/1A7 

7/8)6      Certificate  - 

3/1A8-C 

1  yr 

. 

2,951 

. 

2,142 

72 

3/19A7 

I./1A7 

7/8)6      Certificate  - 

1./1/1.8-D 

1  yr 

- 

2,669 

- 

1,321 

48 

5/21A7 

6/1A7 

7/8)6      Certificate  - 

6/1/I.8-E 

1  yr 

- 

2,510 

- 

1,777 

70 

6/23A7 

7/1A7 

7/8)6      Certificate  - 

7/1/1.8-r 

1  yr 

- 

2,71.2 

- 

2,742 

100 

7/21A7 

8/1A7 

7/8)6      Certificate  - 

7/1/1.8-G 

U  B 

- 

1,127 

- 

1,127 

100 

8/20A7 

9/1A7 

7/8)6      Certificate  - 

l/X/MS,-Z 

10  m 

. 

2,209 

- 

2,209 

100 

9/2A7 

9/15A7 

1)6          Bote 

lO/l/W-B 

12i« 

_ 

l.,092 

- 

4,092 

100 

9/22A7 

IO/1A7 

1)6           Certificate   - 

IO/1A8-J 

1  yr 

- 

1,351. 

- 

1,354 

100 

10/22A7 

II/1A7 

1)6          Certificate  - 

lO/l/W-K 

11  m 

- 

1,1.67 

_ 

1,467 

100 

II/19A7 

12/1A7 

1-1/8)6  Bote 

I/1A9-A 

1  yr      la 

. 

3,535 

_ 

3,535 

100 

12/I9A7 

l/l/W 

1-1/8*  Certificate  - 

I/1A9-A 

lyr 

- 

2,592 

- 

2,592 

100 

1/20/W 

2/1/1.8 

1-1/8)6  Certificate  - 

2/1A9-B 

1  yr 

. 

2,189 

. 

2,189 

100 

2/18A8 

3/1/1.8 

1-1/8)6  Certificate  - 

3/1A9-C 

1  yr 

- 

3,553 

_ 

3,553 

100 

3/22A8 

i./iAa 

1-1/8)6  Certificate  - 

U/1A9-D 

1  yr 

- 

1,055 

- 

1,055 

100 

5/19A8 

6/1/U8 

1-1/8)6  Certificate  - 

6/1A9-E 

1  yr 

. 

i»,301 

- 

4,301 

100 

6/21/W 

7/1/1.8 
9/15A8 

1-1/8)6  Certificate  - 

7/1A9-F 

1 7^ 

- 

5,783 

5,783 

100 

5/J^ 

1-3/8)6  Bote 

U/1/50-A 
10/1A9-G 

lyr      6J» 

- 

3,596 

- 

3,596 

100 

9/20  A8 

lO/lAS 

l-lAi6  Certificate  - 

1  yr 

- 

6,535 

_ 

6,535 

100 

12/6A8 

12/15A8 

l-lA)6  Certificate  - 

12/I5A9-H 
1/1/50-A 

1  yr 

. 

519 

- 

519 

100 

12/l5/'.8 

I/1A9 

1-lA*  Certificate  - 

lyr 

- 

5,695 

- 

5,695 

100 

l/i9/l>9 

2/1/1.9 

1-lA*  Certificate  - 

2/1/50-B 
3/l«0-C 
U/l^-D 

1  yr 

-     - 

1,993 

- 

1,993 

100 

2/15A9 

3/1A9 

l-lA)6  Certificate   - 

lyr 

- 

2,922 

- 

2,922 

100 

3/21A9 

1./1A9 

l-l/l.)6  Certificate  - 

lyr 

- 

963 

- 

963 

100 

5/19A9 

6/1A9 

l-lAi6  Certificate  - 

6/1/50-K 

lyr 

- 

5,019 

- 

5,019 

100 

6/20A9 

7/1A9 

l-lA*  Certificate  - 

7/1/50-F 

lyr 

- 

5,601 

- 

5,601 

100 

8/3I/U9 

9/15A9 

1-1/8)6  Certificate  - 

9/15/50 -G 

lyr 

- 

1,197 

- 

1,197 

100 

9/21A9 

10/1A9 

1-1/8)6  Certificate  - 

10/1/50 -H 

lyr 

- 

6,21.8 

- 

6,248 

100 

12/5/'t9 

12/15A9 

1-3/8*  Bote 

3/15/^-A 

1/1/51-A 

1.  yr      3  ■ 

- 

4,675 

- 

4,675 

100 

12/19A9 

1/1/50 

1-1/8)6  Certificate  - 

lyr 

- 

5,373 

- 

5,373 

100 

1/20/50 

2/1/50 

1-1  A*  Bote 

10/1/51-A 
7/1/61-B 
3/15/55-A 

1  yr      8  ■ 

- 

1,918 

. 

1,918 

100 

2/17/50 

3/1/50 

l-lA*  Bote 

1  yr      U  ■ 

- 

2,741 

- 

2,741 

100 

2/17/50 

3/15/50 

1-1/2*  Bote 

5  yr 

- 

5,365 

- 

5,365 

100 

3/20/50 

I./1/50 

l-l/l.)6  Bote 

7/1/51-c 
7/1/51-D 

lyr      3  i> 

- 

886 

- 

886 

100 

5/22/50 

6/1/50 

1-1  A*  Bote 

1  yr       la 

- 

4,818 

4,818 

100 

6/21/50 

7/1/50 
9/15/50 

1-lA*  >ote 

8/1/51-E 

1  yr       In 

- 

5,351 

5,351 

100 

9/5/50 

l-l/lt)6  Bote 

10/15/51-F 

1  yr       1  B 

5,941 

- 

5,941 

100 

9/18/50 

10/1/50 
12/15/50 

l-lA)6  Bote 

ll/l«l-G 

1  yr       la 

- 

5,253 

- 

5,253 

100 

12A/50 

1-3A*  Hot* 

12/15/55-B 

5  yr 



- 

6,854 

- 

6,854 

100 

2/ 

Vl/51 

1-1/2*  Bote 

U/1/56-BA 
1./1/52-A 

5  XT 

- 

1,007  1/ 

- 

1,007  3/ 

100 

6A/51 

t/?^^t 

1-7/8*  Certificate  - 

9ia 

- 

9,524 

- 

9,524 

100 

7/16/51 
9A^1 

lO/l/^l 

1-7/8*  Certificate  - 

7/1/52-B 

8/15/52 -C 

U    a 

- 

5,216 

- 

5,216 

100 

9/15/51 

1-7/8*  Certificate  - 

U    a 

- 

583 

- 

583 

100 

10/1/51 
10/15^1 

12A5/I1 

1-7/8*  Certificate  - 

9/1/52-D 

11    a 

- 

1,832 

- 

1,832 

100 

1-7/8*  Certificate  - 

10/1/52 -K 

Ilia 

- 

10,861 

- 

10,861 

100 

2/ 

1-1/2*  Bote 

10/1/56-BO 

^^         1 

- 

533  4y 

- 

533  4/ 

100 

12/3/51 

1-7/8)6  Certificate  - 

12/1/52-F 

Ilia 

- 

1,063 

- 

1,063 

100 

2/18/52 

3/1/52 
3/1/52 

2/3/8*  Bond 

3/15/57-59 
2/15/53 -A 

7  yr        i  a 
11}  a 

5  yr        ia 

. 

922  p 

. 

9af  p 

100 

ztiS,/^ 

1-7/8*  Certificate  - 

8,868  p 

8,868  p 

100 

Source:  Buz-eau  of  the  Public  Debt. 

^  Confilsta  of  all  public  cash  subscript Ions  and  subacrlptlons  by  U.  S. 

Gorenmieat  InTestanent  acoounte . 
2/  Exchange  offering  orallable  to  owners  of  nazraarlcetable  2-3/U^t  Treasury 

Bands,  Inrestmont  Series  B-1975-80,  dated  April  1,  I95I.  For  further 


Infcsvatlcn  relating  to  this  offering  see  "Treasury  BnUetin"  fco* 
April  19^1,  pege  A-1.  Aiuninte  shown  ore  as  of  febroary  39,  197S* 

3/  Includes  $1,000  million  exchanged  by  the  Federal  Beeerve  Systcsn. 

4/  Includes  $^00  mlULlan  exchanged  by  the  Federal  Reserve  System. 

p   FrellAlnazy. 
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DEBT  OPERATIONS. 


Table  4.- 


Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Govemnent 


Ctllad  or  Baturln^  aeouzitx  ^ 


imnat 

*ot- 

•todlBc 


Olvposltlon  off«re 


hfihHng* 
■•euity 
offered 


Beanltt  of  ejehaa^  offers 


fnmed  In  for  cAata 


Ikdarml 
Beeerro 
Budca  £/ 


other 
lareetoro 


OMcrlptlon  of  aav 
eeenrttj  offered 


(In  BlllleB*  of  dolUrs} 


l-l/85t  Certificate 

-      7/1A9-F 

Si          Bond 

9/15A9 

1-lA*  Certificate 

-    IO/1A9-O 

1-lA*  Cartlflcate 
Zi          Bond 
3-1/8*  Bond 
2-1/2*  Bond 

Total 

-  12/15A9-H 

-  a5/l5A9 

-  12/15A9 

-  :2/l5A9 

1-lA*  Certificate 

-    1/1/50-A 

1-lA*  CoOTtlflcat* 

-      2/1/50-B 

1-1A#  Certificate 

-      3/1/50-C 

2*          Bond 
1-3/8*  Bote 

:  ^/(}%'!i 

1-lA*  Certificate 

-  U/1/50-D 

1-lA*  Certificate 

-      6/1/50-1! 

1-lA*  Certificate 

-      7/1/50-F 

1-1/8*  Certlfloate 
2-1/2*  Bond 
2*          Bond 

-  9/15/50-0 

-  9/15/50-52 

-  9/15/50-52 

Total 

1-1/8*  Certificate 

-    10/1/50-H 

1-1/2*  Bcod 
1-1/8*  Oertiricate 

:  ffi^. 

Total.. 

2-1/2*  Bcral 
2-1/2*  Bond 

-  6/15/67-72 
-12/15/67-72 

2-3A*  Bond 
l-lA*  ««»• 
1-lA*  Hote 
1-lA*  Hote 

-  6/15/51-54 

-  7/l/51-» 

-  7/I/61-C 

-  7/1/51-D 

Total 

1-lA*  "ote 

-      8/1/51-E 

3*          Bond 

-  9/15/51-55 

1-lA*  note 

-    10/1/51-A 

l-lA*  «ote 
1-lA*  lot* 

-  lo/15/51-r 

-  U/l/51-0 

2-1  A*  Bond 
2-1/2*  Bond 
1-7/8*  Certificate 

-12/15/51-53 

-  3/15/52-54 

-  ll/l/52-A 

7/1A8 
5/15/42 
10/1A8 
12/15A8 

7/15/42 
12/15/34 
12/15/36 

I/1A9 
2/1A9 
3/1A9 
10/19/42 
9/15A8 

4/1A9 

6/1A9 

7/1A9 

9/15A9 
9/15/38 
4/15A3 

IJO/1A9 

6/1A5 
1/1/50 


6/1A5 
II/15A5 

6/15/36 

6/1/50 


7/1/50 

9/15/31 

2/1/50 

9/15/50 
10/1/50 


12/22/39 
3/31A1 
6/15/51 


5,783 
1,292 
6,535 

519 
2,098 

491 
1,786 


4,894 

5,695 

1,993 

2,922 

1,963 
3,596 


5,559 

963 

5,019 

5,601 

1,197 
1,186 
4,939 


7,322 

6,248 

2,635 
5,373 


8,008 

7,967 
11,689 


19,656 

1,627 

2,741 

386 

4,818 


10,072 

5,351 

755 

1,918 

5,941 
5,853 


11,194 

1,118 
l,02ll 
9,524 


Soanal     Inrean  of  the  PubUo  DeM. 

1/    Original  call  and  ■atmrl^  dates  ere  saed, 

2/  Beglmlng  vlth  th.  ■creidx.r  1947  op«ratlo»,  ammgeMsta  mre  aede 
bot»e«n  the  Treasury  and  tlia  Federal  Bsserre  Brattm  »herel)7  aU  or 
a  part  of  tka  SysteB'o  holdings  of  certain  Batnrlng  and  called 


5,783 
1,292 
6,535 

519 
2,098 

491 
1,786 


4,894 
5,695 
1,993 
2,922 

1,963 
3,596 


5,559 

963 

5,019 

5,601 

1,197 
1,186 
4,939 


7,322 

6,21(8 

2,635 
5,373 


8,008 

7,967 
11,689 


19,656 

1,627 

2,741 

886 

4,818 

10,072 

5,351 

755 

1,918 

5,941 
5,253 


11,194 
1,118 
1,024 
9,524 


5,601 
1,197 
6,248 

484 
2,028 

467 
1,696 


4,675 

5,373 

1,918 

2,741 

1,861 
3,504 


5,365 

886 

4,818 

5,351 

1,039 

905 

3,997 


5,941 
5,253 


2,315 
4,538 


6,654 

5,964 
7,610 


13,574 

1,516 

2,607 

831 

4,570 


9,524 

5,216 

583 

1,832 

5,873 
4,988 


10,861 
1,063 

922  s 
8,868  p 


182 
96 
288 


219 
322 


180 
102 


194 

76 

201 

250 

158 
281 
942 


1,381 
995 


320 
834 


1,154 


248 
~548" 

135 
172 


67 
265 


101 

656 


1-lA*  Certificate  -  7/1/50-? 
1-1/8*  Certificate  -  9/15/50-G 
1-1/8*  Certificate  -  IO/I/50-H 


1-3/8*  lot* 


3/15/54-A 


1-1/8*  Certificate  -  I/I/51-A 

1-1/4*  lote       -  10/1/51-A 

1-lA*  Sot*      -  7/1/51-B 

1-1/2*  lot*       -  3/15/55-A 


1-1  A*  lote 
l-lAl(  >ote 
1-lA*  note 

1-lA*  loto 


l-lA*  >ot* 
1-3A*  Bote 


7/1/51-C 
7/1/51-D 
8/1/51-1 

10/15/51-F 


-  11/1/51-G 

-  12/15/55-B 


2-3A>  Treasury  Bond,  iBTOst- 
aant  Sarlaa  B-1975-80  3/ 


1-7/8*  Certificate  -      4/1/52-A 


1-7/8*  Certificate  -  7/1/52-8 

1-7/8*  Certificate  -  8/15/52-C 

1-7/8*  Certificate  -  9/1/52-D 

1-7/8*  Certificate  -  IO/1/52-E 

1-7/8*  Certificate  -  12/1/52-F 

2-3/a*  Bond                 -  3/15/57-59 

1-7/8*  Certificate  -  2/15/53-A 


securities  vonld  be  presented  for  oaah  redsBptlon. 
3/    These  nanaarketal)!*  bcoda,  dated  AprU  1,  1951,  and  Batiirlne 

April  1,  1980,  are  ezohaneeakle  for  1-1/2*  aarketalile  Treasmy 

notes.     See  Table  3,   footaote  2. 
P      PrellKlnary. 
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United  States  savings  bonds  were  first  offered  In 
March  I935  and  began  to  mature  In  March  V)^'i).  Series  A-D 
were  on  sale  through  April  igUl  and  Series  E,  F,  and  0  have 
been  on  sale  since  that  time.  Beginning  May  1,  1951i  holders 
of  maturing  Series E  bonds  have  three  options:  to  redeem  the 
bonds  In  cash,  to  retain  them  with  an  extended  maturity  of 
10  years  at  specified  rates  of  Interest  accrual,  or  to  ex- 
change them  for  Series  0  bonds.  Further  Information  on  these 
options  will  be  /ound  In  the  "Treasury  Bulletin"  for 
April  1951,  and  on  the  terms  and  conditions  of  each  series 
In  annual   reports   of  the   Secretary  o'f  the  Treasury. 


Series  A-F  sales  are  shown  at  Issue  price  and  total 
redemptions  and  amounts  outstanding  at  current  redemption 
values.  Series  0  Is  shown  at  face  value  throughout. 
Matured  bonds  which  have  been  redeemed  are  Included  In 
redemptions.  Matured  bonds  outstanding  of  Series  A-D  were 
Included  In  the  Interest-bearing  debt  until  all  bonds  of 
the  annual  series  had  matured,  when  they  were  transferred 
to  matured  debt  on  which  Interest  has  ceased.  Data  by 
denominations  and  the  amounts  of  sales  by  States  are 
published  on  a  monthly  basis  but  not  In  each  Issue  of  the 
"Treasury  Bulletin". 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  througti  January  31,  105B 

(Dollar  •■Dunta  Is  mllllaoa) 


Sales  1/ 

Aoorued 
discount 

Sales  pluB 

aoorued 

dlsoount 

Bedemptlons  2/ 

Amount  outstanding 

Bedemptlons  of 
unmatured  series 
as  percent  of  aalea 
plus  aoorued  discount 

SerleB 

Matured  detit 
(Series  A-D) 

Interest- 
bearing  debt 

Serlsa  A-D  (natured)  ij 

3,9^9 

1,054 

5,003 

l.,858 

145 

- 

- 

63,881i 
It, 928 
23,319 

5,362 
1*77 

69,21*5 
5,1.05 
23,319 

3lt,1.51 
l,5li0 
It, 315 

34,7911 
3,866 
19,00lt 

57,664 

49.75 

28.48 

SerleB  C 

18.50 

Total  unmatured  series. 

92,131 

5,839 

97,969 
102,973 

Ho, 306 

- 

41.14 

Total  Series  A-G 

96,079 

6,893 

It5,l63 

11.5 

57,664 

Table  2. 


Sales  and  Redemptions  by  Periods  for  All  Series  Combined 

(In  fflillions  of  dollars) 


Sales  plu 

accrued 

discount 


Bedamptlons  4/ 


Sales 
price 


Amount  outstanding 


Matured  debt 
(Series  A-D) 


In teres t- 
bearlng  debt 


22,395 
15,498 
14,891 
9,612 
7,208 
6,235 
7,141 
5,673 
5,143 


29,372 
l6,044 
12,937 
7,427 
6,694 
7,295 
5,833 
6,074 
3,961 


311 
314 
273 
334 
316 
297 
441 


376 
223 
387 
573 
691 
804 
927 
1,045 
1,149 


472 
295 
484 
£40 
742 
872 
981 
1,1D4 

1,181 


81 
92 
133 


22,771 
15,721 
15,278 
10,184 
7,899 
7,039 
8,068 
6,718 
6,292 


29,844 
16,339 
13,421 
8,067 
7,436 
8,167 
6,815 
7,178 
5,142 


431 
396 
361 

415 
408 
430 

563 


1,515 

2,371 
4,298 
6,717 
5,545 
5,113 
5,067 
5,422 
6,137 


2,481 
3,341 
5,558 
6,427 
5,126 
5,144 
5,101 
5,840 
5,651 


48e 
437 
390 

410 
364 
401 


1,489 
2,358 
4,252 
6,579 
5,324 
4,845 
4,721 
4,945 
5,609 


2,451 
3,321 
5,472 
6,243 
4,889 
4,840 
4,708 
5,323 
5,150 


398 
361 


333 
367 
447 


13 
47 
138 
221 
268 
346 
477 
528 


86 
185 
237 
303 
394 
517 
501 


59 
73 
92 
212 


87 
122 
146 

203 

229 
152 


195 
182 

174 

165 
158 

152 

145 


21,256 
34,606 
45,586 
49,035 
51,367 
53,274 
56,260 
57,536 
57,572 


27,363 
40,361 
48,183 
49,776 
52,053 
55,051 
56,707 
58,019 
57,587 

57,538 
57,509 

57,488 

57,501 
57,552 
57,587 
57,664 


Source:  Dall;  Treaaury  Statensntj  Offloa  of  the  Treasuisr  of  the  U.  S. 
Footnotes  at  end  of  Table  4, 
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.WTSED  STATES  SA7IRQS  BOKDS. 


Table  3.-  Sales  and  Redemptions  by  Periods  for  Series  B,  F,  and  G 


(DollM 

aaouate  in  nlllloiis) 

Salea  l/ 

Aooruod 
dlBoount 

Sales  plufi 

aoorusd 

discount 

Bedenptlonfl  2/  k/ 

AaouQt  out- 
atonding  (interest- 
bearing  debt) 

Honthlj  redeoptlona 

Period 

Total 

Sales 

price 

Aoorued 
dlsoount 

as  percent  of  amount 
outstanding 

riBoal  years  1 

19lil  and  19li2. 

Wits 

I9W 

19lt5 

19I16 

19't7 

19U8 

19V9 

1950 

1951 

Calaodar  years  l 

19l»l  and  19<>2. 

19^3 

I9IA 

191*5 

19116 

19''7 , 

191*8 

191*9 , 

1950 

1951 

Hon  thai 

1951-July 

Auglist, . . , 
September. 

October. . , 
Hovember . . 
Deo eaber. , 

1952 -January.., 


3,729 
8,271 
11,820 
11,553 
6,739 
U,287 
l*,026 
l*,278 
3,993 
3,272 


7,131* 
10,31*4 
12,380 
9,822 
U,li66 
It, 085 
l*,22k 
It, 208 
3,668 
3,190 

258 
267 
230 

2Jk 
268 
254 

36I1 


33 
118 
265 
I13I1 
536 
633 
753 
895 
1,035 


182 
353 
lt93 
579 
696 
818 
971 
1,080 


108 


3,731 
8,301* 
11,938 
U,8l8 
7,173 
lt,821t 
It, 659 
5,032 
It, 88? 
It,  307 


7,11*1* 
10,1*11* 
12,562 
10,175 
1*,959 
lt,661t 
It, 920 
5,025 
1*,639 
ll,270 

366 
31*4 
311 

349 
351* 
376 

1*73 


60 
689 
2,100 
3,846 
5,912 
4,391 
3,825 
3,530 
3,521 
1*,295  5/ 


220 
1,380 
3,005 
1*,963 
5,423 
3,930 
3,728 
3,448 
3,912 
4,036  ^ 

338 
324 
299 
322 
281 
314 
4o6 


220 
1,378 
2,993 

4,925 
5,330 
3,813 

3,575 
3,274 
3,667 
3,688  p 


307 
291 
273 

289  P 
253  P 
283  p 

364  p 


69 
103 
136 
162 
195 
307 


38 

93 
116 
151* 
174 
245 
348  p 


32 
34 
26 

33  P 
27  P 
31  P 
42   p 


3,671 
11,287 
21,125 
29,097 
30,358 
30,791 
31,625 
33,127 
34,494 
34,506 


6,923 
15,957 
25,515 
30,727 
30,263 
30,997 
32,188 
33,766 
34,493 
31*,  727 

34,534 
31*, 553 
34,566 

34,593 
34,666 
34,727 


Series  F  and  0  oonbinad 


Flsoal  years  I 

1941  and  1942., 

1943 

1944 

1945 

1946 

191*7 

1948 

1949 

1950 

1951 

Calendar  yearei 

1941  and  1942.. 

1943 

1944 

1945 

1946 

1947 

1948 

19^9 

1950 

1951 

Montlial 

1951 -July 

August. . . . 
September. 

Ooteber.. . 

Borember . . 

Deoamber . . 

1952 -January,.. 


2,928 
3,517 
3,678 
3,337 
2,873 
2,920 
2,209 
2,863 
1,680 
1,871 


4,561 
3,385 
3,664 
3,U5 
2,962 
2,609 
3,071 
1,626 
2,406 
770 


2,928 

15 

3,520 

72 

3,687 

192 

3,356 

310 

2,905 

497 

2,968 

672 

2,270 

772 

2,935 

835 

1,763 

821 

1,961 

1,042 

4,562 

39 

3,390 

124 

3,678 

259 

3,140 

370 

3,002 

615 

2,663 

715 

3,139 

840 

1,704 

815 

2,493 

905 

863 

1,093 

65 

127 

52 

100 

49 

84 

66 

79 

54 

76 

54 

81 

91 

80 

15 

72 

191 
309 
494 

666 
764 
823 
807 
1,021 


258 
368 
611 

708 


78  p 


2  P 

2  P 
2  P 


2,913 
6,362 
9,857 
12,903 
15,312 
17,608 
19,105 
21,205 
22,147 
23,066 


4,523 
7,789 
11,208 
13,979 
16,366 
18,314 
20,6i3 
21,501 
23,089 
22,859 

23,004 
22,956 
22,922 

22,909 

22,887 
22,859 

22,870 


Footnotes  at  end  of  Table  4. 


(Continued  on  following  page) 
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UNITED   STATES   3AVIK0S  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods  for  Series  E,  F,   and  G  -   (Continued) 


(DolOai 

mounta  In  mlUlaDs) 

S«l.a  1/ 

Aooruwl 
dleooont 

Salse  mus 

ooomad 

dieoonnt 

Rsdai^tlQiu  2/ 

Amount  out- 
standing (Intarsst- 
tearlne  dstt) 

Monthly  r*dsaptlons 

Period 

Total 

Salts 
price 

Afioriied 
dlaoount 

aa  perosnt  of  saount 
outstanding 

Flsoal  yarai 

191)1  and  19>>2. 

19^3 

19Wt 

igits 

v^6 

19'»7 

I9H8 

19't9 

1990 

1951 

Calendar  years  i 

19ltl  and  19li2. 

191*3 

19411 

191*5 

1946 

1947 

1948 

1949 

1950 

1951 

Months  1 

1951 -July 

August. .. 
Septenber 
October. . 
NoTembsr , 
Decaohar. 

1952 -January.. 


50a 
758 
802 
679 
407 
360 
301 
473 
231 
347 


595 
325 
342 
498 
233 
417 
124 


502 
760 
811 
698 
liltO 
407 
362 
545 
314 
437 


861 
750 
786 
621 
365 
396 
566 

3n 


58 
89 

149 
203 
206 
216 
199 
248 


106 
189 
203 
222 
202 
223 
259 


3 
17 
57 
88 
147 
197 
198 
204 
185 
227 


7 

35 

77 
104 
185 
196 
2U 
189 
206 
236  p 


35 
23 
19 

17  P 
13  P 
17  P 

15  P 


17 
22  p 


2  P 
2  P 
2  P 


499 
1,242 
1,996 
2,604 

2,895 
3,099 

3,255 
3,584 
3,699 
3,889 


854 
1,569 
2,278 
2,793 
2,969 
3,162 
3,505 
3,615 
3,895 
3,853 

3,872 
3,861 
3,853 
3,851 
3,852 
3,853 
3,866 


yisoal  years  I 

1941  and  1942.. 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

Calendar  years  l 

1941  anl  1942., 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

Months: 

1951 -July 

August. . , , 
Septanher, 
Ootoher... 
loTSfliber. . 
Ceoe^er., 

1952 -January.., 


2,427 
2,759 
2,876 
2,658 
2,465 
2,561 
1,907 
2,390 
1,449 
1,523  5/ 


3,701 
2,640 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 
646  2/ 

45 
38 
36 
50 
39 
34 


2,427 
2,759 
2,876 
2,658 
2,465 
2,561 
1,907 
2,390 
1,449 
1,523 


3,701 
2,640 
2,891 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 
646 


134 
220 
348 
469 
566 
619 
621 

794 


181 

264 
426 
512 
618 
613 


134 
220 
348 
469 
566 
619 
621 
794 


181 
264 
426 
512 
618 
613 
682 
834 

89 

75 
63 
61 
61 
63 


2,414 
5,119 
7,861 
10,299 
12,416 
14,508 
15,850 
17,621 
18,448 
19,177 


3,669 
6,221 
8,931 
11,186 
13,397 
15,152 
17,108 
17,837 
19,194 
19,006 


19,132 
19,095 
19,068 
19,058 
19,035 
19,006 

19,004 
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.UMi'lKD  SnXSES   SAVINGS  BOHDS. 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  mllllonB  of  dollora) 


Total 

Matured  bonds 

2/ 

Unmatored  bonds 

8/ 

Period  6/ 

Total 
natmred 

Series 
A-D 

Series  E 

Total 
unmatured 

Sales 
price 

Total 

7or 
cash 

In  exchange 
for  Series  & 

dlBCOUQt 

fiscal  yearn 

6,137 

5,81*0 
5,651 

kSS 
U37 
390 
lilO 
361. 
toi 

1.93 

817 

987 
772 

1.9 
53 
31* 
1.6 
38 
51. 
101 

779 

987 
522 

17 
13 
8 

9 
7 
6 

7 

38 

250 

32 
ko 
26 
38 
31 
1.9 
91. 

37 

21.5 

31 
39 
25 
37 

11 
93 

1 

5 

1 
1 
1 
1 

1 

5,320 

l.,853 
i.,879 

1*33 
381. 
356 
36I. 
326 
3't7 
39a 

l.,996 

l.,583 
i*,571 

1.07 
358 
335 
338 
301. 
326 

371 

321. 

Calendar  years  I 

270 

308 

MonUisl 

1951 -July 

August 

26 
26 
21 

26 

21 

20 

21 

Soxircot  Dailjr  Treasury  Statement. 

1/  Beglimlng  June  19^7,  Series  E  ealee  Include  unclassified  ealea  conelBtlng 
of  Series  E,  F,  and  G.  The  amounts  are  substantially  less  than  tbe  sales 
reported  as  unclassified  in  the  Dally  Treasury  Statement.  The  greater 
part  of  that  item  consists  of  sales  for  irtiloh  tnforaiatlon  is  arallahle  as 
to  the  series  but  not  the  year  of  Issue.  On  the  basis  of  that  Information 
such  sales  ere  Included  in  this  table  according  to  series.  Prior  to 
Jime  I9U7,  it  was  possible  to  distribute  by  series  ail  sales  reported  as 
unclassified  in  the  Dally  Treasury  Statement. 

2/  Series  E  redemptions  include  unclassified  Series  A-D  redemptions  be- 
ginning October  19M*^,  and  cdso  unclassified  F  and  C  redemptions,  beginning 
June  19U7. 


Details  by  series  on  a  cxnmiiatlTS  basis  and  by  periods  for 

Series  A-D  combined  will  be  found  in  the  February  1952  and  preTlous 

issues  of  the  "Treasury  Bulletin". 

Incluies  both  matured  and  unmatured  bonds;  see  Table  k. 

Beginning  May  1951,  Includes  exchanges  of  matured  Series  E  bonds 

for  Series  G  bonds  as  shown  in  Table  k. 

Cconparable  data  are  not  available  prior  to  January  1950  • 

Of  the  total  amount  of  redemptions,  75^  represents  issue  price  and 

25^  accrued  discount. 

Includes  redemptions  not  yet  classified  (see  footnote  2). 

Less  than  $500,000. 

Preliminary, 
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TREASURY   3AVING3  NOTES. 


Treasury  tax  and  Bavlnge  notes  have  been  issued  In 
fl.o  series:  Tax  Series  A  from  August  1,  IS"*!,  through 
June  22,  13^"};  Tax  Series  B  from  August  1,  ig"*-!,  through 
September  12,  19'*^2;  Savings  Series  C  (originally  designated 
<ix  Series  C)  from  September  14^,  \3k2,  through  August  3I ,  ISkS; 
Savings  Series  D  from  September  1,191*6,  through  May  14,  I95I; 
and  Savings  Series  A  beginning  on  May  I3,    13^1. 

Details  ooncemlng  terms  and  conditions  for  purchase 
and  redemption  and  Investment  yields  of  Savings  Series  A 
appear  In  the  June  195I  Issue  of  the  "Treasury  Bulletin", 
page  A-1.  Similar  information  with  respect  to  Savings  Series  C 
will  be  found  In  the  October  1914-S  and  September  19U9  issues, 
and  with  respect  to  Savings  Series  C  In  the  October  191*5 


Issue.  For  details  concerning  terms  and  conditions.  Invest- 
ment yields,  and  tax  payment  or  redemption  values  of 
Series  A  and  B,  see  'Annual  Report  of  the  Secretary  of  the 
Treasury"  for  191*2,  pages  207  ^^^  ^^0,  and  for  sales  and 
redemptions  by  fiscal  years  and  months,  see  "Treasury 
Bulletin"    for  February  191*6,    pages   1+2  and  1*3. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment )  are 
included  in  the  figures  on  redemptions.  Matured  notes 
outstanding  Eu:>e  reflected  In  the  interest-bearing  debt 
until  all  notes  of  the  series  have  matured,  when  they  are 
transferred  to  matured  debt  upon  which  Interest  has  ceased. 


Table  1.-   Sales  and  Redemptions  by  Series,  Cumulative  through  January  31,    1952 

(In  mllllana  of  dollars] 


Salsa 

Eedanptlons 

Serlea 

Total 

For  cash 

For  taxes 

Matured 
dett 

Interest-bear  lag 
debt 

kO^  1/ 

U,9lA 
32,1*38  1/ 
12,333 

5,665 

lt06 
k,9hh 

3a,i<a3 

10,199 
2kk 

67  1/ 
182  1/ 
11,032 
7,51*3 
105 

339 
l*,76l 
21,391 
2,656 

139 

1 
» 
15 
16 

. 

Series  B  (tax  series) 

- 

2,119 

5,1*21 

Total 

55,786 

1*8,215 

18,929 

29,286 

32 

7,539 

Source:  Office  of  the  Treasurer  of  the  U,  S.;  Dally  Treasury  Statement,        of  Tax  Series  A-19lj-5  and  Series  C, 
1/  Includes  exchanges  In  connection  with  the  offering  In  September  19'+2     *   Less  than  $500,000. 

Table  2,-  Sales  and  Redemptions  by  Periods  for  All  Series  Combined 

( In  miUlaoB  of  dollars ) 


Sales 

RedemptlonB  l/ 

Amoxmt  outstanding 

Period 

Total 

For  cash 

For  taxes 

Matured 
debt 

Interest-bearing 
debt 

Fiscal  years: 

21,851 
7,016 
3,525 
3,057 
2,11*1* 
3,991* 
6,150 
5,11*2 

25,51*6 
5,501* 
2,789 
2,925 

3,032 
5,971 
3,613 

5,823 

52I* 
31*1* 
1*93 
318 
31*0 
305 
581. 

12,269 
6,1*56 
6,935 
1*,200 
3,303 
3,532 
2,51*9 
5,799 

15,690 
7,01*6 
5,305 
3,21*4 
3,871 
2,951 
2,592 
6,922 

1*18 
219 
762 

392 
308 
1*81 

593 

706 
550 
2,630 
2,185 
1,972 
2,079 
1,510 
l.,633 

1,026 
1,665 
2,337 
1,881 

2, we 

1,581* 
1,802 
5,657 

371 
206 
578 
322 
297 
359 
530 

11,563 
5,906 
1*,305 
2,015 
1,331 
1,1*53 
1,039 
1,166 

ll*,665 
5,381 
2,968 
1,363 
1,1*21* 
1,366 
790 
1,265 

1*7 
13 

183 
70 
11 

122 

63 

25 
6 
20 
28 
35 
32 
20 
18 

12 
77 
72 
91* 
66 
1*9 
1*0 
1*7 

17 
27 
21* 

20 
19 
1*7 

32 

9,557 

10,136 

191*6 

6,711 

5,560 

191*8 

U,39l* 

l*,86o 

8,1*72 

7,818 

Calendar  years: 

9,81*3 

8,235 

I9U6 

5,725 

5,381* 

191*8 

lt,572 

7,610 

8,61*0 

7,531* 

Months : 

7,926 

8,01*1 

7,775 

7,705 

7,737 

7,531* 

7,539 

Source:  Office  of  the  Treaaxirer  of  the  U,  S,;  Dally  Treasury  Statement, 
1/'  Includes  both  matured  nnH  unmatured  notes. 


32 


Treasury  Bulletin 


OWNERSHIP  OF  FEDERAL  SECURITIES, 


Table  1, 


Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  mllllnnB  of  dollars} 


Total 
Federal 
seourl- 
tiee  out- 
a  tending 

liiterest-tieGrlng  aeouritiee  iBaued 
by  the  U.  S,  Govamment 

Interest-bearing  securltlea  guar- 
anteed by  the  U,  S.  Goremment  1/ 

End  of 
fiscal 
year 

Total 
out- 
standing 

Hold  hy  U.  S.  Gorernmant 
Inraalanont  accounte 
2/ 

Held  by 

Federal 

Reeerre 

Banks  - 

public 

iaaues 

Hold  by  prlTata 
InvoetoTO 

Total 
out- 
standing 

Held  by 

U.  S. 

Goremnent 

Inves'tziiant 

aooounta 

and 

Federal 

Eesarre 

2/4/ 

Held  by  private 

Investors 

3/ 

debt 
and 
debt 

or  month 

Total 

Publlo 
issuee 

Special 
issues 

Total 

Public 
market- 
able 
laaues 

Public 

market- 
able 
laaxxee 

Public 
market- 
able 
Issues 

Public 

market- 
able 
Issues 
5/ 

Interest 

19Wt 

19^5 

19W 

19^7 

19U8 

19't9 

1950 

1951 

1950-1)00.. 

1951^ul7. 
Aug.. 
Sept. 

Oot.. 
Nov.. 
Bao.. 

1952 -Jan.. 

202,626 
259,U.5 
269,899 
258,376 
252,366 

252,798 
257,377 
255,251 

256,731 

i55,685 
256,677 
257,386 

258,336 
259, 6^*7 
259, U61 

259,813 

199,5't3 
256,357 
268,111. 
255,113 
250,063 

250,762 
255,209 
252,852 

25^,283 

253,325 
25lt,321 

254,958 
255,940 

257,253 
257,070 
257,482 

18,920 
24,934 
29,121 
32,809 
35,761 
38,288 
37,830 
40,958 

39,197 
41,048 
41,485 
42,005 

41,982 
42,216 
42,281 

42,687 

4,633 
6,122 
6,789 
5,443 
5,550 

5,532 
5,474 
6,305 

5,490 

6,341 
6,339 
6,368 

6,367 
6,353 
6,379 
6,454 

14,287 
lfl,8l2 
22,332 
27,366 
30,211 

32,776 
32,356 
34,653 

33,707 

34,707 
35,146 
35,637 

35,615 
35,862 
35,902 

36,233 

14,899 
21,792 
23,783 
21,872 
21,366 

19,343 
18,331 
22,982 

20,778 
23,078 
23,127 
23,734 

23,552 
23,239 
23,801 

22,729 

165,725 
209,630 
215,206 
200,432 
192,936 

193,131 
199,048 
188,911 

194,308 

189,199 
189,709 
189,218 

190,405 
191,798 
190,988 

192,066 

120,880 
153,421 
159,064 
141,423 
133,567 
130,417 
131,629 
111,663 

126,306 

114,607 
115,022 
114,814 

116,082 
117,396 
1L6,753 
117,755 

44,845 
56,209 
56,143 
59,010 
59,369 
62,714 
67,419 
77,249 

67,999 

74,592 
74,686 
74,404 

74,324 
74,402 
74,235 
74,311 

1,516 
409 
467 
83 
69 
24 
17 
27 

22 
26 
31 
32 

36 
41 
40 

36 

180 
6 
9 
2 

1 

1,186 
28 
34 
37 
27 

13 
16 
27 

21 

26 
30 
31 

34 
36 
39 
32 

150 
375 
424 
45 
42 

U 

1 

1 

1 
4 
1 
4 

1,567 
2,350 
1,321 
3,179 
2,234 

2,032 
2,150 
2,372 

2,427 

2,334 
2,325 

2,397 

2,360 
2,353 
2,350 

2,295 

Source:  Dally  TTeaeury  Stateanent  for  total  amounts  outetandlne;  reports 
frcm  agencies  and  tiruet  funds  for  securities  held  by  U,  S,  Gorernmant 
Inreetaiient  accounts;  and  reports  frcm  Federal  Keserre  Systaia  for 
securities  held  by  Federal  Reserve  BanlcB. 

1/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Inclx3des  accounts  under  the  control  of  certain  U,  S,  Govemmant 

agencies  whose  inTestmente  are  handled  outside  the  Treasury;  excludes 
Fedarea  land  banks  after  June  26,  19k1,  when  the  proprietary  interest 
of  the  Qolted  States  In  these  banks  ended. 


^    The  total  amount  of  Interest-bearing  securities  held  by  private  Investors 
Is  calculated  by  deducting  from  the  total  amount  outstanding  the  amount 
held  by  U.  S,  Goremment  inreetaaant  accounts  and  Federal  Reserve  Banks, 

kj     AH  public  marketable  issues  except  R,  F.  C,  notes  in  the  amount  of 
$176  minion  for  19hk. 

^     Consists  of  Commodity  Credit  Corporation  demand  obligations  stated  as 
of  the  close  of  the  previous  month. 

•   Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  -^ 

(in  millions  of  dollars;  negative  figures  are  net  sales) 


Tear 

Jan. 

Feb. 

Mar, 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Deo. 

-9.5 

-2.8 

-.5 

-14.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 
22.1 

-20.9 
12.0 
30.0 

-90.3 

-105.1 

-48.1 

-.7 

176.9 
-1.8 
13.5 

261.2 

-5.7 

5.8 
-72.9 
-11.5 
-5.9 

-4.7 
106.8 

5.1 

6.3 
482.7 

-1.6 

-.7 

.3 

.4 

-16.5 

-55.6 

3.3 

-61.3 

-12.1 

1.5 
1.1 

8.4 

.4 
-.2 

* 

-35.2 
-10.0 

-34.4 

.4 

-338.6 

-30.4 

-54.7 

-1.9 
11.4 

.9 

.4 

.3 

-145.8 

20.5 

-56.4 

-69.8 

-359.2 

1.1 

-88.4 
5.1 
3.5 

-2.3 
-67.8 
-18.5 
-17.0 
-157.8 
-609.1 
5.4 

-.1 

8.2 
.2 

-8.4 
-15.8 
-19.0 
-.2 
-41.2 

-308.1 

4.4 

3.8 
-2.0 
4.7 

-.3 

-4.5 
-2.7 
-28.1 
-32.5 
-74.1 
-123.1 
7.2 

4.6 

5-° 
2.8 

-4.4 
-.2 
1.0 

.3 
-123.0 
-14.1 

.1 

-1.7 

5.8 
8.4 

-.3 

-5.0 
-5.9 

-57.6 

221.0 

-.8 

11.5 
10.7 
-3.6 

-1.1 

60.0 

- 

4.8 

1944 

-12.0 

- 

I9U6 

-20.3 

696.4 

191*8 

-.2 

-.1 

7.0 

29.0 

Ccmfllsts  of  purchases  or  sales  made  by  the  Treasury  of  securities 
Issued  or  guaranteed  by  the  U.  S,  Gorernmant  for  (l)  trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasxarer  of  the  Iftilted  States,  and  (2)  accounts  under  the  control  of 
certain  U,  S.  Govomment  agencies  whose  inveatments  are  handled  through 
the  facilities  of  the  Treasury  Department .  It  will  be  noted  that  these 


transactions  differ  from  those  reflected  In  Table  1  because  they 
exclude  those  Govenmient  InTestment  accounts  for  which  Investments 
are  not  handled  by  the  Treasury,  Table  2  also  includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,  as  amended 
(31  U.S. C.  1^   a),  and  excl\^es  the  Exchange  Stabilization  Fund, 
Less  than  $50,000, 
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OWNERSHIP   OF   FEDERAL   SECURITIES, 


Table  3.- 


Estimated  Ownership  of  Federal  Securities 

(Pax  values  1/  -  In  blllloiiB  of  dollars) 


Total 
Federal 
securltiea 
outetand- 
mg  2/ 


Held  by  banks 


bankB 
1/ 


Federal 
Reserve 
Banks 


Government 
Investanent 
accounts  U/ 


Held  by  private  nonbank  investors 


Individuals  ^ 


Insurance 
companies 


Mutual 
savings 
banks 


Corpora- 
tions 6/ 


State  and  I 
local 
govem- 
menta  jj 


1939-Dec ember. 


191(0 -June 

December . 


191(2 -June 

December. 


19l(3-June 

December. 


I9'(l(-June 

December. 


19U5-june 

December. 


19U6-February  (Peak) 

June 

December. . . 


19lt7-June 

December. 


19l(8-March 

June 

September. 
December. . 


19lt9-Maroh 

June 

Septeciber. 
December. . 


1950 -January.. 
February. 
March.... 


April. 
May... 
June.. 


July 

August. . , . 
September. 

October. . . 
November. . 
December. . 


1951 -January.. 
February . 
March.... 


April. 
May... 

June. . 


July 

August.. . . 
September . 


October,. , . 
Novanber. . . 
December  p. 


11(0.8 
170.1 

202.6 
232.1 

259.1 
278.7 

279.8 
269.9 
259.5 

25a.l1 
257.0 

253.1 

252.  U 

252.7 
252.9 

251.7 
252.8 
256.7 
257.2 

256.9 
256.lt 
255.7 

255.7 
256.l( 
257. 1( 

257.6 
257.9 
257.2 

257.0 
257.1 
256.7 

256.1 
256.0 
255.0 

25U.7 
255.1 
255.3 

255.7 
256.7 
257.'( 

258.3 
259.6 
259.5 


18.6 
19.5 

21.8 
23.7 

28.7 
1(7.3 

59.lt 
71.5 

^.3 
96.5 

106.0 
115.0 

U6.7 
108.2 
97.9 

91.9 
91.3 


85.9 
85.S 


82.2 
82  .U 
81t.5 
85.7 

85.3 
81t.2 
82.5 

83.0 
83.2 
83.9 

82.6 
82.lt 
81.8 

81. U 
81.2 
82.6 


81.8 
81.9 
83.1 

8l(.l 
8lt.lt 
85.2 


16.1 
17.3 


52.2 
59.9 


93.8 

a. It 

7lt.5 


68.7 

65.1 
61t.6 
62 .1( 
62.5 

60.5 
63.0 
66.5 
66.8 

67. U 
66.U 
64,9 

65.2 

65.8 
65.6 

6lt.6 
6lt.l 
62.2 

62.2 
61.5 
61.8 

59.9 
58.9 
57.8 

58.lt 
57.8 
58.lt 

58.7 
58.8 
59.lt 

60.6 
61.2 
61. It 


2.6 

6.2 


7.2 

11.5 


22,9 
23.8 
23.3 


20.9 
21  .U 
23.'( 
23.3 

21.7 
19.3 
18.0 
18.9 

17.8 
17.7 
17.6 

17.8 
i7.lt 
18.3 

18.0 
18,U 
19.6 

19.3 
19.7 
20.8 

21.5 
21.9 
22.9 

22.7 

22.5 
23.0 

23.1 
23.1 
23.7 

23.6 

23.2 
23.8 


6.5 


8.5 
9.5 

10.6 
12.2 

lit. 3 
16.9 

19.1 
21.7 

2lt.9 
27.0 

28.0 
29.1 
30.9 

32.8 

35.0 
35.8 
36.8 
37.3 

37.7 
38.3 
39.11 
39.11 

39.0 
38.1( 
37.6 

37.3 
37.1* 
37.8 

38.0 
38.1 
38.9 

39.0 
39.2 
39.2 

39.6 
39.7 
39.8 

39.9 
■to. 3 
1(1,0 

1(1.0 
1(1.5 
1(2.0 

1(2.0 
1(2.2 
1(2.3 


22.8 

23.9 


128.2 
136.6 

135.1 
132.6 
130.7 

133.7 
131.3 

132.1 
130.7 
130.1 
129.7 

131.8 
132,2 
132.8 
132.1 

132.7 
133.9 
135.6 

i35.lt 
135.9 
135.6 

137.0 
137.3 
136.6 

136.5 
136.8 
13lt.9 

135.2 
135.5 
13lt.5 

133.7 
13lt.5 
132.9 

132.9 
133.3 
132.3 

132.2 
133.0 
132.0 


17.8 
23.7 

30.9 
37.6 

lt6.0 
52.9 

58.9 
63.9 

63.9 
63.2 
6I1.I 

66,2 
65.5 

65.lt 
65.5 
65.8 
65.6 

66.5 
66.9 
67.1 
66. li 

66.5 
66.8 
66.7 

66.8 
67.0 
67.2 

67.2 
67.2 
66.8 

66.6 
66.5 
66,0 

65.7 
65.6 
65,1 

65.2 
65  .It 
65.2 

65.1 


61t.6r 
6U.6 
61(.6 


2.6 

2.8 


3.6 
5.I1 


9.1 

i3.lt 


19.2 

2lt,7 


ltO.7 
lt2,9 

1(3.3 
lt3.5 
ltlt.2 

Its. 5 
lt6.2 

lt6.9 
lt7.1 
lt7.6 
lt7.3 

1(8.5 
U8,8 
1(9.1 
1(9.3 

lt9.lt 
lt9.6 
1(9.7 
lt9.8 
1(9.8 
1(9.9 

I19.9 
lt9.8 
lt9.7 

lt9.6 
U9.6 
lt9.6 

lt9.5 
lt9.lt 
lt9.3 

lt9.2 
lt9.1 
lt9.0 

lt9.0 
lt9.0 
lt8.9 

lt8.9 
1(9.0 
lt9.0 


7.5 
7.8 


7.6 
8.2 


8.7 
10.3 


lit. 8 
16.7 

18.3 
21.0 

20,6 
19.8 
19.9 

20.7 
19.3 

l8.lt 
l8.lt 
18.2 
17.6 

18.0 
18.1 
18.0 
17.1 

17.1 
17.1 
16,9 

17.0 
17.2 
17.'t 

17.I1 
i7.lt 

i7.r 

17.0 
16.9 

l6.l( 

16.3 
16.2 
15.8 

16.0 
16,3 
16.2 

16.1 
16, Or 
15. 6r 

15.6r 
15.6 
15.6 


6.3 


6.5 
6.9 


17.3 
19.6 


Zk.k 
2l(.9 

211.9 

2l(.6 

23.9 

23.4 
22.8 
22.0 
21.2 

21.1 
20,5 
20,2 
20,1 

20,2 
20,2 
20,2 

20.1 
20.0 
19.8 

19.8 
19.6 
l9.lt 

19.1 
18,9 
18,6 

18,5 
18.3 
17.9 

l7.lt 
17.3 
17.0 

16.9 
16.7 
16.7 

16.6 
16.5 
16.3 


3.lt 
3.7 


9.6 

10.7 

U.l 
11.5 
11.8 


12.1 
12.0 
11.7 
11.5 

11,6 
U,6 
11,6 
U.U 

U,5 
11.5 
U.6 

11.6 
11,6 
11.6 

11.5 
n.lt 
U.2 

11.1 
10,9 
10,9 

10.8 
10.7 
10,5 

10, U 
10,3 
10,2 

10,2 
10.1 
10.1 

10,0 
9.9 
9.8 


19.9 
17,7 
15,3 


ll(,6 
13.5 
13,9 
lit  .3 

15.1 
15.1 
16.0 
16.3 

16,8 
17.2 
18.1 

17.7 
18,1 
18,3 

18,8 
19.5 
19.5 

19.9 
20,2 
19.9 

20,3 
20,8 
21.3 

21,0 
21,3 
20.2 

20.3 
21. It 
20. 3r 

21.2r 
21.lt 
20.8 


3.2 
It. 3 


6.7 
6.5 
6.3 

7.1 
7.3 

7.8 
7.8 
7.8 
7.9 

7.9 
8.0 
8.0 
8.1 

8.2 
8.3 


8.9 
9.0 
9.0 

9.0 
9.1 
8.8 

8.9 
9.0 
9.1 

9.2 
9.J 
9. It 

9.lt 
9.3 
9.1( 

9.5 
9.5 
9.5 


1/    United  States  savings  bonds.  Series  A-F,  are  included  at  current 
redemption  values. 

2/    Securities  issued  or  g\;aranteed  by  the  U.  S.  Government,   excluding 

,       guaranteed  securities  held  by  the  Treasury. 

i/    Consists  of  commercial  banks,   trust  cOTipanies,  and  stock  savings  banks 
in  the  Itoited  States  and  in  Territories  and  island  possessions. 
Figures  exclude  securities  held  in  trust  departzuents . 

it/     Holdings  by  Federal  land  banks  are   included  under  "Miscellaneous 

Investors"  instead  of  "U.  S.  Government  investment  accounts"  beginning 
with  June  30,  19lt7,  since  the  proprietary  interest  of  the  United  States 
in  these  banks  ended  June  26,  19lt7. 

^    Includes  partnerships  end  personal   trust  accounts.     Nonprofit  institu- 
tions and  porporate  pension  trust  funds  are   included  under  "Miscelianeous 
investors" , 


6/    ExcluslTe  of  banks  wt'H  mstiraiicd  cdspiuiXdB. 

2/    ConalBte  of  trust,  sinking,  and  investment  funds  of  State  and  local 

governments  and  their  agencies,  and  TeXTltoriee  and  Island  possessions. 

8/     Includes  savings  w"fi  loan  associations,  nonprofit  Institutions, 

corporate  pension  trust  funds,  dealers  and  brokers,  and  investments 
of  foreign  balances  and  international  accounts  in  this  country.     Be- 
ginning with  December  19lt6,   includes  investments  by  the  International 
Bank  for  Reconstruction  and  Develojment  and  the  International  MonetaiT 
Fund  in  special  nonintereet-bearlng  notes  issued  by  the  U.  S.  Govern- 
ment. 

p       Preliminary . 

r      Revised. 
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.TKEASOEY  SDKVEY  OF  OWNERSHIP,   DECBfflKF  31,   1951. 


The  TreaBury  Survey  of  Ownership  covers  seourltles 
Issued  by  the  United  States  Government  and  by  Federal 
agenolea.  The  banks  and  Insurance  oompanles  Inoluded 
In  the  Survey  account  for  approximately  95  peroent  of 
such  securities  held  by  all  banks  and  Insurance  oompanles 
In  the  United  States.  Data  were  first  published  for 
March   31,    I9IH,    in    the   May   ig"*!    "Treasury   Bulletin'. 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  Insurance  companies  Is  published  each  month. 
Additional  Information  showing  the  holdings  of  commercial 
banks  distributed  according  to  Federal  Reserve  member - 
bank  classes  tuid  nonmember  banks  Is  published  for  June  30 
and  December  3I. 


Section  I 


Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Sumnary  of  All  Securities 


(Par  values  -  In  mllllc 

ma  of  dollars) 

Total 
amount 
outstand- 
ing 

Held  by  Inrestors  covered  In  Treaaury  Survey 

Held  by 

Claaolflcatlon 

7,153 

conjnerclal 
banks  1/  2/ 

526 

mutual 
savings 
banks  1/ 

Insurance  companies 

U,  S.  Government 
Inveslanant 
accounts  end 
Federal  Reserve 
Banks 

all  other 

317 
life 

608  fire, 
casualty, 
and  marine 

y 

Interest-bearing  securities: 

ll«2,72ll 
78>8U 
35,902 

257,111 

5^,11*8 
2,189 

7,880 
1,956 

7,381 
3,525 

3,983 
986 

25,933 
U,2ll7 
35,902 

•13,399 
65,581 

Public  nonmarket^ble  k/ 

Special  Issues 

56,336 

9,836 

10,906 

U,969 

66,082 

108,980 

Matured  debt  and  debt  bearing  no  Interest  ^ 

2,350 

Total  securities  Issued  or  guaranteed  by  the 
U.  S.  Gcrvernnent  6/ 

259, U61 

Footnotes  at  end  of  Section  II. 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  valuea    -   In  mlUionB   of  dolJ-are) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Classification 

7,153 

oommarclal 
banks  1/  2/ 

526 

mutual 
savings 
banks  1/ 

Insurance  campanles 

U.  S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

all  other 

317 
lire 

608  fire, 
casualty, 
and  marine 

Investors 

Type  or  security: 

Issued  by  D.   S.  Government; 

18,102 
29,078 
ia,lf09 
UO,897 
36,048 
152 
39 

lU2,72l* 

6,773 

6,773 

10,465 

29,253 

851 

14 

18 

54,148 

30,348 
18,600 

2,442 
262 

2,478 

18 
54,148 

14 
6,112 
48,022 

71 
41 
67 
517 
7,180 

4 

7,880 

428 
217 

1 
259 

6,461 

14 

7,381 

778 
119 
712 
5,589 
169 

14 
7,381 

4 
7,377 

7,381 

104 
445 
315 
987 
2,132 
1 

646 
12,842 

5,071 
2,007 
5,332 

35 

10,080 
8,761 

2,489 

7,875 

14,091 

102 

2 

Treasury  bonds  -  bank  eligible 

Treasury  bonda  -  bank  restricted  2/ 

Postal  savings  and  Panama  Canal  bonda .... 
Guaranteed  by  U.  S.  Govemmant  6/ 

Total 

3,983 

1,203 
566 
945 

1,090 
179 

* 

25,933 

43,399 

Call  classes: 

Due  or  first  becoming  callable: 

72,790 
28,678 
11,206 
21,221 
8,791 

39 
142,721* 

152 

7,402 

135,170 

142,724 

532 

142 

1,925 

4,836 

440 

4 
7,880 

15,211 
5,257 
1,323 
3,638 
503 

24,718 
3,993 
3,859 
5,806 
5,022 

15  to  20  years 

Various  (Federal  Housing  Admlnletratlcn 

2 

Total 

3,983 

25,933 

43,399 

Tax  status:     8/ 

10 
7,870 

7,880 

1 

230 

3,752 

3,983 

35 

99 

25,799 

Wholly  eloapt  from  Federal  Incofle  taxes 

Partially  eienrpt  rron  Federal  Incoae  taxes , . . 
Subject  to  Federal  Income  taiee  2/ 

102 

948 

42,350 

Total 

54,148 

25,933 

43,399 

Footnotes  at  end  of  Section  II. 
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.TRKASUPY  SOKVEY  OF  OWIIBSSHIP,  DECKMBEP  31,  1951. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.   -  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Far  T&Iuea  -  In  mllllonB  of  dollars] 


Total 
amoimt 
outstand- 
ing 

Held  by  InroBtore  corered  In  Treasury  Survey 

Issue 

7,153 

ocnmerolal 
banks  1/  2/ 

526 

mutual 
saiTlngB 
banks  1/ 

Insurance  oconpanlea 

U.  S.  OOTemmant 
InTestanant 
accounts  and 
Tederal  Peserre 
Bonks 

Held  by 
all  other 

(Tax  atatus  8/  Is  aboim  In  parantlieses) 

317 
life 

608  fire, 
casualty, 
and  iwHr^"** 

inrestors 

Treasury  bills: 

15,619 
2,1*83 

18,102 

5,138 
1,635 

6,773 

66 
6 

1*28 

1 

91 
12 

639 
7 

822 

71 

1*28 

lOl* 

6U6 

Certlfloatos  of  Indebtedness: 

9,521* 
5,216 

1,832 
10,861 
1,061 

2,601* 
1,1*63 

irn* 

715 
787 
791 

6,773 

19 
9 

1 
2 
9 

* 

IU2 
65 
2 

« 

7 

* 

179 
103 
2U 
1*3 
68 
28 

3,257 
1,668 

23 

11*6 

7,661* 

85 

3,322 

1,908 

120 

l-iyejt  Sept«iber  1952-D (taxable) 

926 
2,326 

158 

29,078 

1*,675 
5,365 
6,851* 

1,007 
508 

18,1*09 

7,986 

510 

1,021* 

5,825 
1,501 
8,662 

725 

681 

2,6n 

1,1*1*9 

982 

3,822 

919 
1,1*85 
2,716 

1*1 

217 

1*1*5 

12,81*2 

8,761 

Treasury  notes: 

I-3/85I  Mareh           IS^-k (taxable) 

3,529 
l*,3l*8 
2,575 

5 
7 

10,1*65 

23 
31 
13 

♦ 

1 

130 
93 
92 

21*5 
92 

3,231* 

1,000 
500 

71*7 
801 

I-3A*  Deoanber     1955-B (taxable) 

939 
2 

« 

67 

1 

315 

5,071 

2,1*89 

Treasux7  bonds: 
Bank  eligible: 

2$          Septanbar     1951-53 (taxable) 

2f          Deoaaber       1951-55 ( taxable ) 

a-l/2*  March            igSS-si* (taxable) 

25t          June               1952-5'* (taxable) 

2-1  A*  June              1952-55 (taxable) 

2j6          Decooier      1952-5U (taxable) 

256          June              1953-55 (partially) 

2-lA*  June               igSlt-Sfi.... (partially) 
2-7/856  March            1955-60.... (partially) 

2-1/2*  March             1956-58 (taxable) 

2-3A)6  September     1956-59. ..  .{partlaOOy) 
2-l/l*5fe  September     1956-59 (taxable) 

2-3A?6  June               19^-63. ..  .(partially) 

2-3^5^  December       196O-65 (partially) 

2-1/256  Septambar     1967-72 (taxable) 

l*,78l 
351* 
535 

3,908 
1,011* 
6,202 

669 

591 

1,81*1* 

1,167 

881 

2,981* 

825 
1,302 

2,199 

95 

5 
70 

82 
75 
93 

1 

2 

36 
1 
31* 

3 
3 
16 

21* 

• 
2 

11 

72 
21* 

1 
10 
107 

3 
5 

227 
15 
28 

11*1* 
37 
201* 

21 
30 
79 

31 
30 
60 

37 
33 

n 

756 
8 
61 

1*62 
lOl* 
298 

» 
91 

25 
5 
65 

1 

1 

129 

2,105 
129 
327 

1,218 

199 

1,81*2 

31* 
60 

593 

180 
61* 
573 

51* 
11*3 
355 

Total  bank  eligible 

1*0,897 

5,283 
3,1*69 
2,118 

2,830 
3,760 
3,836 

5,196 
3,1*80 
2,001 

l*,07l* 

36,01*8 

76,91*5 

29,253 

127 
182 
Ul 

31 
31* 
28 

76 
53 
71* 

205 

851 

30,10U 

517 

259 

987 

2,007 

7,875 

Bank  restricted:     jj 

2-1/1**  June               1959-62 (taxable) 

2-1  A*  December      1959-62 (taxable) 

2-1/2*  June               1962-67 (taxable) 

2-1/2*  December       I963-68 (taxable) 

2  -1/2*  June               1964-69 ( taxable ) 

2-1/2*  December       1961t-69 (taxable) 

2-1/2*  March            1965-70 ( taxable) 

2-1/2*  March             1966-71 ( taxable) 

2-1/2*  June               1967-72 (taxable) 

2-1/2*  December       I967-72 ( taxable ) 

1,1*71 
1*1*9 
558 

817 

1,271 

873 

861 
1*57 
277 

11*7 

7,180 

385 
32lt 
519 

601 

977 

1,U6 

1,365 

1,0U 

71* 

89 

562 
313 
168 

270 
160 
183 

177 
133 
53 

115 

570 
751 
21*1 

356 

385 
531 

1,297 
827 
120 

253 

2,169 

1,1*50 

591 

756 

933 

1,106 

1,U21 

999 

1,1*02 

3,265 

Total  bank  restricted 

6,lf6l 

2,132 

5,332 

11*,  091 

Total  Treasury  bonds 

7,697 

6,720 

3,119 

7,339 

21,966 

Footeotee  at  end  of  Section  II. 


(Contlnuod.  an  foUovliig  page) 
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.TREASUPY  SURVEY  OF  OWHERSHIP,  DECSMHEP  31,  1951, 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Govemnient 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -   (Continued) 

(Par  Tallies  -  In  mllllonfl  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  InTostors  corered  in  Treasury  Survey 

lasua 

7,153 

cooaieTClal 
banks  1/  gj 

526 

mutual 
saTlngs 
banta  1/ 

Insurance  companies 

U.  S.  GoTsrmunt 
InTestment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
all  other 

(Tax  status  8/  Is  ahovn  la  paranthaaea) 

317 
life 

608  fire, 
casualty, 
and  marine 

investors 
1/ 

Other  booda: 

Postal  ssTliigs  bondB (wholly) 

Panana  Canal  bonds (^olly) 

IOC 

50 

152 

9 
5 

11. 

- 

: 

♦ 
1 

35 

58 

- 

■» 

1 

35 

Guaranteed  securities:     6J 

Federal  Housing  Administration  deben- 
tures   ( taiablo  10/) 

39 

18 

1» 

Ik 

^ 

. 

2 

iit2,Tei* 

5't,llt8 

7,880 

7,381 

3,983 

25,933 

1*3,399 

Footziotes  at  and  of  Soction  U. 


Table  4.-  Interest-Bearing  Public  Nonmarke table  Securities  by  Issues 

(Par  Talxiee  -  In  miLHone  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treaa^jrj  Survey 

Held  by 

(Tax  status  8/  is  shown  In  parantheses) 

7,153 

commercial 
banks  1/  2/ 

526 

mutual 
savings 
banks  1/ 

Insurance  companios 

U,  S.  Govemnent 
Investment 
accounts  and 
Federal  Reserve 
Benks 

all  other 

317 
life 

608  fire, 
casualty , 
Hnfi  marina 

1/ 

Itaited  States  savings  bonds: 

Series  E  kj (taxable) 

Series  F  k/ (taxable) 

31", 727 
3,853 
19,006 

57,587 

1*1*1 
922 

19 
565 

581* 

35 
275 

81* 
1*52 

536 

1 
1 
19 

31*, 727 
3,273 
16,773 

1,363 

311 

21 

51*, 772 

Other  V.  S.  securities: 

7,53l« 
351 

951 
12,060 

116 

351  U/ 

186 
172 

2 

* 

123 
1,21*6 

* 

.    292 
2,923 

91* 

38 
318 

1*51 

7 

100 
'*,119 

7,313 

Treasury  bonds: 

Investment  Series  A (taxable) 

InTeetmiant  Series  B (taxable) 

212 
3,281 

20,896 

82611/ 

22/ 
2,189 

1,371 

3,211* 

l*,227 

10,807 

Ouaranteod  securities:     6/ 

Commodity  Credit  Corporation  demand 

obligations ( taxable) 

1 

12/ 

Total  public  nonmarketable  securities  12/ 

78,1*81* 

1,956 

3,525 

986 

l*,2l*7 

65,581 

Footnotes  at  end  of  Section  II. 

March  1952 
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.TREASUPy  SOHVEY  OF  OWNERSHIP,  DECEMBER  31,  1951. 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  Taluee  -  In  mllllonB  of  dollKra) 


Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  In  Tr^aaurj  Survey 

la  sue 

7,153 

commerolal 
banks  1/2/ 

526 

mutual 
savings 
banks  l/ 

Inaurance  campanlea 

U.  S.  Oovemmant 
Inveataant 
accounts  and 
Federal  Bes erre 
Banks 

Held  by 

(Tai  status  8/  Is  shown  In  parentheses) 

317 
life 

608  fire, 
casualty, 
wnl^  marine 

Inveetors 

Federal  Intermediate  credit  banlcs: 

Debentures ( taiahlo) 

671 

357 

8 

2 

19 

286 

Centrta  Bank  for  Cooperatives: 

l-5/8j6  FebruaiT     1953  (Debentures).,  .(taxable) 
2-1/2^  FebruaiT     195''  (Debentures) ..  .(taxable) 

30 

ko 

25 
26 

# 

1 

1. 
13 

Total  Central  Bank  for  Cooperatives  securities 

70 

51 

« 

- 

1 

- 

18 

Federal  hcmis  loan  banks: 

2-lA?6  February    1952  (Hotes) (taxable) 

2.20j6     February     1952   (Notes) (taxable) 

2.10)6    March          1952  (Notes) (taxable) 

2-3/856  April           1952  (Notes ) (taxable) 

2.20)t    May               1952  (notes) (taxable) 

2.20"6    June             1952  (Notes) (taxable) 

2.20)6    August         1952  (Notes) (taxable) 

50 
73 
63 
68 
92 
63 
120 

23 
39 
37 
31 
57 
3't 
68 

1 
1 
1 
3 
3 

: 

1 
s 

1 

5 
2 
2 

5 

3 
3 

22 
28 

21» 
29 
31 
27 
1*8 

Total  Federal  homo  loan  bank  securities 

529 

287 

9 

1 

19 

5 

209 

Federal  land  banks:     Ij/ 

I-1A5S  May               1950-52  (Bonds) (taxable) 

2-1  A*  February     1953-55  (Bonds) (taxable) 

2  -1/256  Hovonbar    195^         ( Bonds ) ( taxable ) 

I-3A*  October      1955-57  (Bonds) (taxable) 

199 
186 
111* 
71 
215 

1U9 
163 
93 
1*7 
183 

1 
3 

1 

« 
1 

2 

1 
2 
3 
2 

'-_ 

U6 
21 
16 
20 
29 

Total  Federal  land  bank  securities 

785 

635 

6 

1 

11 

- 

133 

1/    ErcludoB  trust  departmanta , 

2/     IJiclTidos  trust  ccoqMnloa  and,  beginning  with  figures  for  JxOj  19^9,  also 
Includes  stock  earlngs  banks.     Foinerly  these  banks  were  shovn  ob  a 
separate  classification,  but  they  are  no  longer  so  reported, 

i/     Incliidss  those  banks  and  Insurance  conrpanles  not  reporting  In  the 
Treasury  Surrey. 

kj    Iftiited  States  savings  bonds,  Series  E  and  F,  are  shown  at  current  redenrp- 
tlon  values.     They  were  reported  at  inat\n*lty  value  by  the  banks  and 
Insurance  conrpanles  included  In  the  Treasury  Survey  but  have  been  adjusted 
to  current  redemption  values  for  use  In  this  statement. 

5/    Holdings  by  reporting  agencies  not  available. 

6/     Ercludes  guaranteed  aecurltlee  held  by  the  Treasury, 

2/     Issues  which  coanmerclal  banks  may  not  acqidre  prior  to  specified  dates 
(with  minor  oiceptions);   see  "Debt  Outstanding",  Table  3,   footnote  1. 

8/     Federal  Becurltiee   fall   into  three  broad  classes  with  respect  to  the 

imposition  of  Federal  income  taies  on  income  derived  from  them.     "Wholly" 
tar-oianpt  socurlties  are  those  with  the  income  exempt  from  both  normal 
tax  and  surtax,     "Partially"  tax-exempt  secmrltles  are  those  with  the 


income  exempt  from  the  normal  tax  except  that  In  the  case  of  par- 
tially tax-exempt  Treasin-y  bonds,   interest  derived  from  $5,000  of 
principal  amount  owned  by  any  one  holder  Is  also  exempt  from  the 
surtax,      "Taxable"   securities   are   those  vlth  the  income  subject  to 
normal  tax  and  surtax. 

Includes  F.  E,  A.  debentures;   see  footnote  10. 

A  small  Indeterminate  amount  of  these  debentures  is  pnrtlally  tax- 
ex  eii^t. 

11/     Includes  $67  million  depositary  bonds  held  by  camnerclal  banks  not 
Included  In  the  Treasury  survey, 

C.  C.  C,  demand  obligations  as  of  the  close  of  the  previous  month 
In  the  amount  of  $1,1*8  million,  r.1  1  held  by  commercial  banks,  are 
shown  only  in  the  total  amount  outatandlng;  holdings  by  reporting 
banks  are  not  available. 

1.^/    The  proprietary  interest  of  the  United  States  In  these  banks  ended 

on  June  26.  194?. 
*       Less  than  $500,000, 


10/ 


;gj 
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.TRKASUPY  SURVmr  -  COMMERCIAL  BARK  OWNERSHIP,   DECEMBER  31,    1951. 


This  analysis  of  oommerolal  bank  ownership  wag  first 
published  In  the  May  19'(4  Issue  of  the  "Treasury  Bulletin", 
based  on  the  survey  data  for  Deoember  31,  1943.  It  has 
appeared  at  semiannual  or  quarterly  Intervals  since  that 
time,  and  is  now  being  published  for  the  June  30  and 
December  3I  survey  data. 

Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  valuee  -  In  mllllonfl  of  dollars) 


The  tables  which  follow  provide  an  analysis  of  the 
security  holdings  of  commercial  banks  reporting  in  the 
Treasury  survey  of  ownership  of  securities  issued  by  the 
United  States  Oovemoent  and  by  Federal  agencies.  The 
figures  show  the  total  holdings  distributed  according  to 
Fed«ral  Reserve  member-bank  classes  and  nonmember  banks 

Section  I 


Held  by 
7,153 

ccBumerclal 
bazxks 

1/ 

Federal  Beeerre  member  backe 

lt,658 
naabar 
baaks 

Central  reserve  city 

319 
reserre 

city 

li,30li 
oouuLrj' 

2,1*95 
nonmenbar 

35  central 
city 

22 

Hew  Tork 

City 

13 
Chicago 

Public  securltleQ: 

5'.,ll'8 
2,189 

56,336 

'*7,73'i 
1,608 

10,713 
86 

8,025 
69 

8,09't 

2,688 
17 

18,738 
339 

18,263 
1,183 

19,'t65 

6,lnU 

Noranarketable  2/  ^ 

51'* 

Total  public  Becurltles  ^ 

'*9,3'H 

10,800 

2,705 

19,076 

6,928 

FootaioteB  at  end  of  Section  H, 


Table  2«-  Summary  of  Public  Marketable  Securities 

(Par  Yalxiea    -   In  mllllonfl  of  dollara) 


Held  by 
7,153 

commercial 
banks 

Federal  Resarve  memiber  banks 

Class  If Icatlon 

lt,658 
TTlfflnber 
banks 

Central  reserve  c 

Ity 

319 

reserve 

city 

l*,30l* 
country 

2,1*95 

35  central 

reserve 

city 

22 

New  Tork 

City 

13 
Chicago 

banks 

Type  of  security: 

Issued  by  U,  S.  Gcrremnient: 

6,773 

6,773 

10,1*65 

29,253 

851 

11* 

18 

6,081 

5,735 

9,179 

26,220 

1*9U 

9 

17 

1*7,73'* 

26,707 
16,620 

2,213 
112 

2,061* 

17 
1*7,731* 

1,1*58 

956 

1,956 

6,332 

9 

1 

2 

i,;i2i* 

623 

1,1*31 

1*,638 

7 

* 

2 

33"* 

333 

525 

1,1*91* 

1 

2,525 

2,1*98 

3,51*2 

10,068 

92 

3 

9 

2,098 

2,281 

3,681 

9,819 

393 

5 

6 

692 

1,038 
1,286 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  k/ 

Postal  savings  wnii  Pansna  Canal  bonds.... 

3,031* 

357 

6 

Total 

5U,1'*8 

10,713 

8,025 

2,688 

18,736 

10,81*5 

6,227 

886 

21 

750 

9 
18,738 

16,283 

10,227 

6,182 

566 

90 

1,192 

6 

6,1*11* 

Call  classes: 

Due  or  first  beccailng  callable: 

30,31*8 
18,600 

2,1*1*2 
262 

2,1*78 

16 
51*,  11*8 

5,635 
l*,211 

7'*1 
2 

122 

2 

'*,32l* 

3,200 

1*13 

2 

65 

2 

1,312 

1,011 

328 

37 

3,6U0 

1,980 

229 

150 

1*11* 

Various  (Federal  Housing  Administration 
debenturee ) 

1 

10,713 

8,025 

2,688 

18,283 

5 
1,371 
16,906 

18,283 

6,1*11* 

Tax  status:     5/ 

Wholly  ezeopt  frcn  Fadcral  Inccane  taxes 

Partially  eiaipt  frcm  Federal  Inocma  taxes . . . 
Subject  to  Federal  Inccne  taxes  6/ 

lU 
6,112 
1*8,022 

9 

5,717 
1*2,008 

1 
1,911* 
8,799 

10,713 

1,211* 
6,610 

699 
1,989 

3 
2,1*32 

16,303 

18,736 

6 

395 

6,011* 

5l*,ll*8 

1*7^731* 

8,025 

2,688 

6,1*11* 

Footnotes  at  ei^  of  Section  n. 
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,  TEEASUEY  SURVEY  -  COMMERCIAL  BANK  OWMERSHU',  DEC.  31,  1951. 


Section  I  -  Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Public  Marketable  Securities  by  Issues 

(Par  values  -  In  mllllona  of  doUare) 


Held  by 

7,153 

commercial 

banks 

1/ 

Federal  Gesarre  memiber  banks 

U,658 
member 
banks 

Central  reserve  city 

319 
city 

l*,30l* 
country 

2,1*95 

(Tai  status  5/  Is  shovn  In  parentheses) 

35  central 

reeerre 

city 

22 

Nev  Tork 

City 

13 
Chicago 

nonnember 
banks 

Treasury  blUs: 

5,138 
1,635 

6,773 

1|,610 
1,1*71 

6,081 

2,217 
1,228 
387 
587 
590 
727 

5,735 

1,217 
21*1 

1,1*58 

961 
163 

1,121* 

256 

77 

1,863 
662 

2,525 

1,530 
568 

528 
16I* 

33'* 

2,098 

692 

Certificates  of  Indebtedness: 

l-7/8i6  April          1952-A (taxable) 

2,6oli 
1,'*63 
Itlli 
715 
787 
791 

6,773 

371* 
ll»0 
161 
1*5 
29 
208 

266 
77 

107 
12 
7 

153 

623 

108 
63 
5'* 
33 
22 
9* 

333 

982 
588 
11*5 
258 
195 
330 

2,1*98 

861 
500 
81 
28U 
366 
189 

2,281 

387 
235 
27 
129 

197 

61* 

1-7/856  October       1952-E (taxable) 

956 

Treasury  notes: 

1-3 /8jt  March           19'^-P^ (taxable) 

l-l/2)t  March           1955-A (taxable) 

3,529 
l.,3lt8 
2,575 

5 

7 

3,135 
3,851* 
2,177 

5 
7 

9,179 

698 
91*9 
309 

1*86 
772 
17'* 

212 
177 
136 

1,209 

1,1*37 

887 

2 

7 

1,228 

1,1*67 

981 

3 
1 

39U 
U9l* 
398 

1-3 A*  Deoomber     1955-B (taxable) 

l-l/a^  April           1956-EA (taxable) 

^ 

10,U65 

1,956 

1,1*31 

51*1 
29 

lOl* 

668 

201* 

1,031 

1*8 
78 
1*83 

360 
197 
603 

196 
213 

81* 

525 

3,5'*2 

3,681 

1  286 

Treasury  bonds: 

Bank  eligible: 

2i          September  1951-53 (taxable) 

256          Deoomber     1951-55 (taxable) 

2-l/2i6  March           1952-5'* (taxable) 

256          June             1952-5'' (taxable) 

2-lAi' June             1952-55 (taxable) 

2$          December     1952-5'* (taxable) 

2)6          June             1953-55 (partially) 

2-lA)6  June             195't-56 (partially) 

2-7/856  March           1955-60 (partially) 

2-1/256  March           1956-58 (taxable) 

2-3Ai6  September  1956-59 (partially) 

2-lM  September  1956-59 (taxable) 

2-3A*  June             1958-63 (partially) 

2-3/U56  December     I960-65 (partially) 

2-1/256  September  1967-72 (taxable) 

It,  781 
354 
535 

3,908 
1,011* 
6,202 

669 

591 

l,8Wt 

1,167 

881 

2,981* 

825 
1,302 

2,199 

1*,225 
285 
1*78 

3,1*72 

901* 

5,520 

605 

532 

1,736 

1,061 

821. 

2,683 

777 
1,21*3 
1,875 

26,220 

aoi. 

1*2 
110 

752 

216 

1,298 

82 

111* 
667 

366 

31". 
712 

296 
1*1*0 
119 

263 

13 
5 

81* 
12 

267 

35 
36 

181* 

6 
117 
109 

100 
228 

36 
1,1*91* 

1,802 
80 
186 

1,3'*8 

312 

2,091 

285 
21*1* 
720 

262 
31*1 
833 

307 
536 
722 

1,620 
163 
182 

1,372 

376 

2,131 

238 
175 
31*9 

1*33 

169 

1,137 

171* 

266 

1,033 

9,819 

555 
69 
57 

1*36 
110 
682 

61* 
58 
108 

106 
57 
301 

1*8 
59 
321* 

29,253 

6,332 

U,838 

1* 

1 
* 
1 

* 
# 
1 
7 
l*,81*5 

10,068 

Bank  restricted:     y 

2-1A56  June             1959-62 (taxable) 

2-1A56  Decanber     1959-62 (taxable) 

2-1/256  June             1962-67 (taxable) 

2-1/256  Decanber     1963-68 (taxable) 

2-1/2)6  June             19611-69 (taxable) 

2-1/2)6  Deoaiibor     196U-69 (taxable) 

2-1/2)6  March           1965-70 ( taxable) 

2-1/2)6  March           1966-71 (taxable) 

2-1/2)6  June             1967-72 (taxable) 

2-1/2)6  Deconber     1967-72 (taxable) 

127 
182 

1*1 
31 

3"* 
28 

76 
53 
71* 

205 

851 

30,101* 

63 
129 
11* 

7 
9 
6 

■.5 
31 
59 

130 

1*91* 

26,713 

1* 

1 
1 

« 
1 

« 
* 

2 

* 

* 
* 

1 

19 
25 
1* 

3 
1* 
2 

6 
2 

15 

11* 

92 

10,161 

1*0 
101* 
10 

1* 
1* 

3 

39 
29 
1*1* 

U5 

393 

10,212 

65 
53 
27 

21* 
25 
22 

31 
21 
15 

75 

Total  bank  restricted 

9 

6,31*1 

1 

357 

1,1*96 

FootnoteB  at  end  of  Section  II, 


(Comtinued  on  foUovliig  page) 
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.  TEKASURY  SI3EVEY  -  COMKffiRCIAL  BANK  OWNERSHIP,  DEC.   31,   1951. 


Section  I 


Interest -Bear Ins  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Public  Marketable  Securities  by  Issues  -   (Continued) 

(Par  Taluee   -   In  mlUlooa  of  dollars) 


Held  by 
7,153 

ccnnerclal 
ban]£s 

1/ 

Federal  Reeerre  ■flaaber  banks 

Xsflue 

lt,658 
mjaaber 
banjos 

Central  resorre  olty 

319 
reeerre 

olty 

lt,30l. 
country 

2,l»95 

(Tax  status  ^  Is  shovn  In  parenthesee) 

35  oantral 
raaerre 

olty 

22 

Now  York 

City 

13 
Chicago 

nomainbar 
banks 

Other  bonds: 

Postal  aavVaea  bonds (vboUy) 

9 
5 

T 
2 

• 

« 

• 

2 

2 

2 
3 

Total  other  bonds 

Ik 

9 

1 

. 

. 

3 
9 

5 
6 

6 

Guaranteed  securities: 

?edecral  Housing  AdnlnlstratlOEi  debm- 

18 

17 

2 

2 

5l*,l'*8 

hl,Tik 

10,713 

8,025 

2,688 

18,738 

18,283 

6,UU 

Footnotes  at  and  of  Section  n. 


Table  4.-  Public  Nonmarke table  Securities  by  Issues 

(Far  Tal\i«Q  -  In  ndUlcme  of  dollars) 


leaue 
(Tax  status  5/  Is  shovn  In  parentheses) 

Held  by 

7,153 

ccmnsrclal 
banks 
1/ 

Federal  Beserre  mamber  banks 

l>,658 
anber 
basks 

Central  reserre  city 

319 

reserre 

city 

lt,30lt 
country 

2,1*95 

35  central 

reserre 

olty 

22 

Hew  Tork 
Olty 

13 
Chicago 

banks 

United  States  saving  bonds: 

Series  F  2/ ( taiable) 

khx 

922      ■ 

285 
677 

962 

2 
5 

7 

U 
58 

10 

1 

80 

1 

2 
3 

5 

5 

6 

1 

12 

26 
58 

257 
6llt 

871 

11 
122 

80 
99 

312 

156 
Zk6 

1,363 

2 

ItOl 

Other  U.  S.  aeourltlos: 

116 
3518/ 

186 
172 

110 
265 

IU7 
12ll 

10 
53 

89 
86 

56 
2k 

255 

Treaanry  aarlngs  notes (taxable) 

Depoaltary  bonds (taiabla) 

Treasury  bonds: 

Investaient  Series  A (taxable) 

6 
18 

39 
49 

826  8/ 
2,189  8/ 

6U6 

68 

112 

Total  public  nonmarketable  aecnrltles  i/ 

1,608 

86 

69 

17 

339 

1.183 

51". 

Poctnotee  at  end  of  Section  H, 
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.TREASURY  SURVEY  -  COMNERCIAL  BANK  OWNERSHIP,  DEC.  31,  1951. 


Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  Talues  -  ta  millions  of  dollare) 


Held  by 
7,153 

commercial 
banks 

Federal  Beaerre  mamber  banks 

U,658 
mamber 
banks 

Central  reaerve  city 

319 
city 

1*,30U 
country 

2,1.95 

(Tax  status  ^  is  shown  in  parenthesea) 

35  central 
city 

22 

New  York 

City 

13 
Chicago 

banks 

Federal  intermediate  credit  ^anka: 

357 

311. 

27 

10 

17 

172 

116 

1.3 

Central  Bank  for  Cooperatives: 

25 

26 

21 
22 

2 
6 

1 
5 

1 
1 

ll* 
13 

5 

1* 

1-5/8*  February  1953  (Dsbenturos)...  .(taiable) 
2-1/2*  February  195"*  (Debentures). .  ..(taiable) 

1. 
3 

Total  Central  Bank  for  Cooperativea  securities 

51 

w. 

8 

7 

1 

27 

9 

7 

Federal  home  loan  banks: 

23 
39 
37 
31 
57 
3"* 
68 

21 
33 
30 
21* 
'*3 
25 
58 

3 
1* 
2 
1* 
2 
2 
5 

1 

1 
2 
* 
1 
2 

2 
3 

1 
2 
2 
1 
1* 

13 
16 
18 
U 
21* 
11* 
36 

5 
13 
10 

9 
17 

9 
17 

2 

6 

7 

6 

13 

9 

2.20*     August       195S  (Notes) (taiablo) 

10 

Total  Federal  home  loan  bank  securities 

287 

ll>9 
163 
93 
1*7 
183 

231* 

22 

7 

15 

133 

79 

51. 

Federal  land  banks:     2/ 

1-1/2*  January     1951-53  ( Bonds ) ( taxable ) 

2-lA*  February  1953-55  (Bonds) (taxable) 

2-1/2*  Horember  195l»         (Bonds) (taxable) 

1-3A*  October     1955-57  (Bonds) (taxable) 

122 
11.7 
81 
1*0 
169 

8 

17 

8 
1 
25 

1 
ll. 
6 

20 

7 
U 
2 
1 
5 

55 
83 

1*1 
21 
83 

59 
1*7 
32 
18 
62 

28 
16 
12 
6 
ll. 

Total  Federal  land  bank  securities 

635 

559 

60 

1*2 

18 

282 

217 

75 

1/ 


Tings  'banJiB  "but  excludes  securities 


Includes  trust  campanles  and  atock  i 

held  In  trust  departmenta , 
2/    Iftilted  States  savinga  bonda,  Series  F,  are  shown  at  currant  redenptlcm 

values.  They  were  reported  at  maturity  value  hy  the  banks  Included  in 

the  Treasury  Survey  but  have  been  adjusted  to  current  redemption  values 

for  use  In  this  statement. 
^  Excludes  C.C.C.  demand  obligations  as  of  close  of  the  previous  month  in 

the  amount  of  $1.1*8  mllllon,all  held  by  ccramercial  banks;  data  for 

reporting  banka  are  not  available. 
kj     laauea  which  commercial  banks  may  not  acquire  prior  to  specified  dates 

(with  minor  exceptions);  see  "Debt  Outstanding",  Table  3]  footnote  1. 
^     FederaJ.  eecurltiea  fail  into  three  broad  classes  with  respect  to  the 

tmpoaltlon  of  Federal  income  taxes  on  income  derived  from  them.   "Wholly" 

tajc-exempt  securities  are  those  with  the  income  exempt  from  both  normal 


tajc  and  svirtax.  "Partially"  tax-exempt  securities  are  those  vlth  the 
income  exempt  from  the  normal  tax  except  that  in  the  case  of  par- 
tially tax-exempt  Treasury  bonds.  Interest  derived  frcm  $5,000  of 
principal  amount  owned  by  any  one  holder  la  also  exempt  frcan  the 
surtax.   "Taxable"  securitlea  are  those  with  the  income  aubject  to 
both  normal  tax  and  surtax. 

6/  Includes  F.H.A,  debentiares;  see  footnote  7- 

"jj     A  HTun.li  indeterminate  amount  of  these  debentures  Is  partially  tax- 

8/  Total  includes  $67  million  depoaitary  bonds  held  by  commercial  banks 

not  included  in  Treasury  Survey. 
2/  The  proprietary  Interest  of  the  Itoited  States  in  these  banks  ended 

on  June  26,  19^*7 . 
»   Leas  than  $500,000, 
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.MAKui-i   »,uOTATIOHS,   JANUAEY  31,   1952 


Current  market  quotations  shown  here  are  over-the- 
counter  closing  quotations  In  the  New  York  market  for 
the  last  trading  day  of  the  month,  as  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  New  York.  The 
securities  listed  In  Section  I  include  all  public 
marketable  securities  Issued  or  guaranteed  by  the 
United  States  Government  except  those  not  regularly 
quoted  In  the  market.  The  Issues  excluded  are  postal 
savings   bonds    and   Federal   Housing  Administration 


debentures.  The  latter  are  the  only  public  marketable 
Interest-bearing  guaranteed  securities  outstanding. 
Section  II  lists  the  public  marketable  securities 
Issued  by  Federal  agencies  but  not  guaranteed  by  the 
United  States  Government.  Dally  quotations  for  the 
securities  listed  In  Sections  I  and  II  are  published 
monthly  In  the  Treasury  Department  statement,  "Prices 
and  Yields  of  Public  Marketable  Securities  Issued  by 
the  United  States  Oovernment  and  by  Federal  agencies'. 


Section  I 


Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Treasury  Bills  (Taxable) 


Amount 

Maturity 
date 

Issue 
date 

Bank  discount 

Amount 
out- 
standing 
(millions) 

Maturity 
date 

Issue 
date 

Bank  discount 

standing 
(millions) 

Bid 

Ask 

Mean 

Cbazige  in 
mean  frcm 
last  month 

Bid 

Ask 

Mean 

Change  in 
mean  frco 
last  month 

*1,300 
1,303 
1,102 
1,100 
l,10l» 
1,200 
1,23"* 
1,201 

2/7/52 
2/H/52 
2/21/52 
2/28/52 

3/13/^2 
3/20^ 

U/8/51 
11/15/51 
11/23/51 
11/29/51 

12/6/51 
12/13/51 
10/23/51 
12/20/51 

1.35* 
1.35 
1.35 
l.ltO 

1.1*5 
l.'t5 
1.1*5 

.90* 
1.00 
1.05 
1.10 
1.20 
1.20 
1.25 
1.30 

1.12* 

1.18 

1.20 

1.25 

1.32 

1.32 

1.38 

-.54 
-.51 

-M 
-M 
-.ito 
-.38 

tl,20l» 
1,201 
1,201 
1,202 
1,201 
1,301 
1,21*9 

k/zk/pz 

5/l/?2 
6/15/52 

12/27/51 
1/3/i 
1/10/52 
1/17/^ 
l/2l*/52 

ll/27/51i/ 

1.1*5* 

1.50 

1.52 

1.55 

1.56 

1.56 

1.63 

1.32* 

1.31* 

1.1*0 

1.1*6 

1.U8 

1.1*8 

1.57 

1.38* 

1.1*2 

1.U6 

1.50 

1.52 

1.52 

1.60 

-.38* 
-.38 

-.18 

Footnote  at  end  of  Section  U. 


Table  2.-  Certificates  of  Indebtedness  (Taxable) 


Amount 
out- 
standing 
(milliane) 

Deecrlptlon 

Issue 
date 

TleM 

Bid 

Ask 

Mean 

Change  in  mean 
frcm  last  month 

$9,521* 

5,216 

583 

1,832 

10,861 
1,063 

1-7/8*  -     l./l/^2-A 

1-7/8  -  7/1/52-B 
1-7/8  -  8/15/52-c 
1-7/8  -  9A/62-B 
1-7/8  -  10/1/52-E 

1-7/8    -  12/l/5e-F 

9/15/51 
10/1/51 
10/15/51 
12/15/51 

1.1*2* 

1.67 

1.69 

1.72 

1.71* 

1.71* 

1.31** 

1.62 

1.63 

1.67 

1.69 

1.69 

1.38* 

1.61* 

1.66 

1.70 

1.72 

1.72 

-.38* 

-.lU 

-.12 

-.11 

-.10 

-.12 

Table  3.-  Other  Taxable  Issues 

(Price  decimals  are  32nds) 


Amount 
out- 

staodlilg 
(millions) 


Change 
in 

fron 
last 


Change 
last 


Price  range  2/ 


Since  first  traded 


Price 


Price 


Price      Date 


Price        Sate 


$l*,675 
5,365 
6,851* 
1,007 
520 


7,986 
510 
1,021* 
5,825 
1,501 

8,662 
1,1*1*9 
3,822 
2,716 


Treasury  notes: 
1-3/8*-  3/l5/5l*-A 
1-1/2  -  3/15/55-A 
I-3A  -  12/15/55-B 
1-1/2  -  l*/l/56-EA 
1-1/2     -    10/1/56-EO 


98.27 
98.17 
98.28 
97.28 
97.16 


Treaatgy  bonds  -  bank  ellglhle: 


2* 

2 

2-1/2 

2 

2-1 A 

2 

2-1/2 

2-1 A 

2-1/2 


9/15/51-53  3/ 
■     .■_l-55  V 

3/15/52-51*  17 


32/15/51-55  : 


6/15/52-5U 
6/15/52-55 
12/15/52-51* 

3/15/^-58 
9/15,66-59 
9/15/67-72  1/ 


100.02 
99.28 
100.01* 
100.00 
100.05 

99.31 
101.13 
99.27 
97.00 


98.29 
98.19 
98.30 
98.04 

97.21* 


100. oi* 
100.00 
100.06 
100.02 
100.07 

100.01 
101.17 
99.31 
97.01* 


98.28 
98.18 
98.29 
98.00 
97.20 


100.03 
99.30 
100.05 
100.01 

100.06 

100.00 

101.15 
99.29 

97.02 


.10 


1.92* 

1.98 

2.05 

2.00 

2.01* 


1.85 
2.02  2/ 
1.16 
1.91 
1.73 

2.00  5/ 
2.13 
2.26  5/ 
2.69  W 


-.13* 
-.10 

-.13 
-.09 

-.01* 


-.11* 

-.55 


-.19 
-.OU 
-.09 


12/15A9 
3/15/50 

12/15/50 
1*/1/51 
10/1/51 


9/15A3 
12/15A1 
3/31A1 

6/26  Au 

2/25  A2 

12/l/W* 

6/2A1 

2/1/Ul 

IO/20A1 


100. lOj 
100.07 
100. 01*^ 
98.20 
98.06 


IOU.18 
101*  .26 
107.11* 

10l*.27 
106.06 

105.00 
110.22 
107.16 
109.18 


1/10/50 
3/10/50 
1/19/51 
9/13/51 
10/16/51 


3/UA6 

3/LL/U6 
3/11/1*6 
2/18A6 
2/9  A6 

3/11/1*6 
2/8/1*6 
1*/6A6 
1*/6A6 


98.0li 

97.22 

97.30 

97.20 

97.12 


99.19 
99.12 

100. Ol* 
99.12 

100.00 

99.10 
100.28 
98.26 
96.15 


5/9/51 
12/26/51 
12/27/51 
1/21/52 
1/21/52 


12/26/51 
12/28/51 
12/28/51 
12/27/51 
12/27/51 

12/27/51 
12/27/51 
12/27/51 
1/18/52 


100. lOi 

100.15 

101.03 

100.1^ 

100.29 

100. 22j 
103.23 
102.21 
10l*.06 


1/19/51 
1/19/51 

1/19/51 
9/13/51 
10/16/51 


lA/51 
1/2/51 
1/2/51 
1/3/51 
1/19/51 

1/19/51 
1/19/51 
1/19/51 
1/19/51 


98.0li 

97.22 

97.30 

97.20 

97.12 


99.19 
99.12 

100.01* 
99.12 

100.00 

99.10 

100.28 
98.26 
96.15 


5/9/51 

12/26/51 

12/27/51 
1/21/52 
1/21/52 


12/26/51 
12/28/61 
12/28/51 
12/27/51 
12/27/51 

12/27/51 
12/27/51 
12/27/51 
1/18/52 


Footnotes  at  end  of  Section  H. 
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.MAKKET  QUOTATIONS,  JAMUAEY  31,  1952 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Other  Taxable  Issues -(Continued) 

(Price  declTnftle  are  32nd r) 


Price 

Yield 

IBBUO 

date 

Price  range  2/ 

Amount 
out- 

Bid 

Ask 

Mean 

Change 
In 

frcun 
laat 

To 

firat 

oaU 

Change 
from 
last 
month 

Since  first  traded 

in  1951-52 

standing  ' 
(milllonB) 

High 

Lott 

High 

Low 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

Ti-eaaury  bonds  -  bank  reetrloted 

:     8/ 

97.16 
97.06 
98.06 
97.10 
97.00 

96.30 
96.26 
96.2U 
96.23 
96.26 

97.11* 
97.0U 

gS.oU 
97.08 
96.30 
96.28 
96.24 
96.22 
96.21 

96.21* 

2.53*5/ 
2.55  5/ 
2.655/ 
2.705/ 

2.72  5/ 

2.725/ 

2.73  5/ 
2.725/ 
2.715/ 
2.705/ 

-.07* 

-.Olt 

.00 

.00 

-.01 

-.01 
-.02 
-.02 
-.Olt 
-.Ok 

6/1A5 

n/i5A5 

12AA2 

■t/wAs 

9/15A3 
2/1/iA 
12/1/uit 

11/15A5 

10lt.20 
104.21 
108.12 
108.03 
107.25 
107 .2"* 
107.23 
107.22 
106.16 
106.16 

4/6/U6 
4/6/W 
U/6/U6 
U/6/U6 
U/6A6 
k/6/k6 
It/6/1,6 
V6A6 
4/6/1.6 
4/6/U6 

96.03 
95.31 
97.16 
96.22 
96.10 

96.07 
96.05 
96.03 
95.22 
95.22 

12/27/51 
12/27/51 
12/27/51 
12/27/51 
1/14/52 

1/14/52 
1/14/52 
1/14/52 
1/11/52 
1/11/52 

101.09 
101.05 
103.07 
102.09 
101.23 

101.17 
101.10 
101.07 
100.26 
100.26 

1/19/51 
1/19/51 

1/18/51 

1/18/51 
1/18/51 

1/18/51 
1/19/51 
1/19/51 

96.03 
95.31 
97.16 
96.22 
96.10 

96.07 
96.05 
96.03 
95.22 
95.22 

*5,283 
3>9 
2,118 
2,830 
3,760 

3,836 
5,196 

3,'teo 

2,000 
l»,07't 

2-lA*  -   6/15/59-62 

2-lA     -  12/15/59-62 
2-1/2     -    6/15/62-67 
2-1/2     -  12/15/63-68 
2-1/2     -     6/15/6U-69 

2-1/2     -  12/l5/61*-69 
2-1/2     -    3/15/65-70 
2-1/2     -    3/15/66-71 
2-1/2     -     6/15/67-721/ 
2-1/2      -  12/15/67-72 1/ 

97.12 
97.02 
98.02 
97.06 
96.28 

96.26 
96.22 
96.20 
96.19 
96.22 

+ 
+ 
+ 

+ 

19 
12 
02 
02 
03 
06 
08 
08 
16 
19 

12/27/51 
12/27/%! 
12/27«1 
12/27«1 
1/14/52 

1/14/52 
1/14/52 
1/14/52 
1/11/52 
1/11/52 

Footnotes  at  end  of  Section  H. 


Table  4.-  Tax-Exempt  Bonds -2/ 

(Price  decimals  are  32ndB) 


Description 

Price 

Yield 

Issue 
date 

Price  range  2/ 

Bid 

Ask 

■Mean 

Change 

in 

mean 

from 

laat 

month 

To 

first 

call 

Change 

fran 

last 

out- 
stand- 

Since  first  traded 

In  1951-52 

( mil- 

High 

Lav 

High 

Low 

lions) 

Price 

Date 

Price 

Date 

Price 

Date 

Price 

Date 

$725 
681 

2,611 
982 
919 

1,485 

50 

Treasury  bends: 
2*          -      6/15/53-55 
2-lA     -      6/15/54-56 
2-7/8    -      3/15/55-60 
2-3A     -      9/15/56-59 
2-3A     -      6/15/58-63 
2-3A     -    12/15/60-65 

Panama  Canal  bonds : 
3*          -          6/1/61 

101.06 
102.18 
105.01 
106.22 
108.06 
109.26 

116.00 

101.10 
102.22 
105.05 
106.26 
108.10 
109.30 

117.00 

101.08 

102.20 
105.03 
106.24 
108.08 
109.28 

116.16 

+.01 
+.01 
-.02 
+.04 
+.02 
-.02 

.00 

1.08* 
1.12 

1.21 
1.24 
1.39 
1.55 

1.13 

-.07* 
.-.05 
-.02 
-.05 
-.03 
-.01 

-.02 

loh/ko 

7/22/40 
3/15/35 
9/15/36 
6/15/38 
12/15/38 

6/1/11 

107.25 
109.29 
U6.02 
116.13 
117.04 
119.00 

134.00 

1/12/46 
3/12/46 
1/12/46 
1/26/46 

1/25/46 
9/5/yt 

101.06 

102.02 
98.30 
98.10 
99.15 
99.14 

75.00 

7/24/40 

«? 
9/25/39 
9/25/39 

6/18/21 

102.1'^ 
104 .03i 
107.14 
109.00 
111.02 
113.26 

119.12 

1/19/51 
1/19/51 
1/25/51 
1/19/51 
1/19/51 
1/22/51 

2/6/51 

101.06 
102.15 
104.30 
106.12 
107.27 
108.31 

116.04 

12/26^ 
1/15/52 

12/27/51 
6/28/51 
6/28/51 

I2A/51 

Footnotes  at  and  of  Section  H. 


Section  II 


Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Federal  Intermediate  Credit  Bank  Issues:  Debentures  (Taxable) 


Amount 

Description 

Issue 
date 

lieu 

Amount 
out- 
standing 
(mil- 
lions) 

Description 

Issue 
date 

Yield 

out- 
standing 
(mil- 
lions) 

Bid 

Ask 

Mean 

Change 

last 

Bid 

Ask 

Mean 

Change 
In  mean 
from 
last 
month 

$60 
11 
72 
3 
63 

1/ 

2.15*  -  2/1/52 
2      „    -  2/1/52 
2-lA  -  3/3/;52 
2          -  3/3/52 
2.35     -  Vl/52 
2.35     -  5/1^ 
2.05    -  5/1/52 

5/1/51 
12/3^1 

I'm 
2/1/52 

10/ 

1.^ 

1.95 

2.00 

10/ 

i.So* 
UJ 

1.85 
10/ 

12/ 

^. 
1.72* 

.^ 
1.92 

mJ 

-.28* 

-.20 
-.23 

$69 

78 

67 

86 
102 

13/ 

1 

2-iA*  -  6/2/52 

2.20       -     7/1/52 
2.20       -     8/1/52 
2.15       -     9/2/^ 
2.20       -  10/1/52 

2-iA   - 11/3/52 

10/1/51 
11/1/51 
12/3/^1 
1/2^2 
2/I/62 

2.05* 

2.10 

2.15 

2.15 

2.20 

2.25 

1.90* 
1.95 
2.00 
2.00 
2.05 
2.15 

I.9S* 

2.02 

2.08 

2.eS 

2.12 

2.20 

-.20* 

-.16 

-.14 

-.17 

-.18 

Footootea  at  end  of  this  sectlcii. 
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.MAHKET  QUOTATIOHS,  JANUARY  31,  1952 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 

Table  2.-  Other  Issues   (Taxable) 

(Price  dedninln  are  3^flp) 


Amount 

lug 
(mll- 
linns) 


Change 
In 

laot 


Ctaangt 
last 


Price  range  g/ 


Since  first  tr^ed 


Price        Date 


Price        Date 


Central  Bank  for  CooparatlTes  de^eaturee : 

,     ..  99.16      99.02 

2-1/2     -    2/lM  99.28    100.02      99.31 


Federal  Heme  Loan  Bank  notes: 


63 
120 


199 
186 
llU 
72 
215 


2/15/52-A 
2/15/52-C 
3/l!t/52-E 

lt/15/52-B 
5/15/52-D 

6/15/52-F 
8/15/52 -c 


Fedetral  Tf«»fi  Bank  bonds' 


2-1  A* 
2.20 
2.10 
2-3/8     ■ 
2.20 


1-lA^  . 
1-1/2  • 
2-1 A  • 
2-1/2  • 
1-3A     • 


5/1/50-52 

1/1/51-53  15/ 

2/1/53-55 
U/1/5U 
10/1/55-57 


100.00 
100.00 
100.00 
100.02 
100.01 


2y 

99.26 

99.12 
99.1"* 
130.00 

95.08 


100.02 
100.02 
100.02 
100  .Oit 
100.03 

100.03 
100.03 


99.30 
99.20 
99.22 

100.05 
95.16 


100.01 
100.01 
100.01 
100.03 
100.02 


99.28 
99.16 
99.18 
100. 02i 
95.12 


t.Oli 


2.2656 
2.52 


IM 
iM 
1.90 
1.92 
2.00 


1.77 
2.05  2/ 
2.1(0  5/ 
2.47 
2.635/ 


.31* 


2/1/50 

10/1/51 


5/15/51 
8/15/51 
10/15/51 
6/15/51 

9/ll(/51 

10/15/51 
11/15/51 


5/1/W 
I/2/U6 
2/1A5 
11/1/51 
IO/1A9 


100.06 
100.02 


100.03 
100.03 
100.02 
100.05 
100.03 


100.02 

101.22 

105.31 

100.02i- 

100.12 


1/12/50 
9/17/51 


I2A/5I 
I2A/5I 
12/17/51 
12/10/51 
12/5/51 

12/11/51 
1/31/52 


k/n/u6 
3/11/w 

3/12/1(6 
1/31/52 
9/22  A9 


98.20 
99.2'( 


96.30 
97.30 
99.12 
99.21 
91.26 


12/26/51 
12/26/51 
12/26/51 
6/11/51 
12/28/51 

12/28/51 

1/2/52 


3/8A8 

3/8/W 

12/28/51 

12/28/51 

12/28/51 


100.03 
100.03 
100.02 
100.05 
100.03 


1/31/52 

9/17/51 


I2A/5I 
12A/51 
L2/17/51 

L2/10/51 
12/5/51 

12/11/51 
1/31/52 


99.28 
99.16 
100.15 

100. 02j 
3.13 


1/31/52 

1/31/52 
1/18/51 
1/31/52 
1/19/51 


98.20 
99.2't 


99.31* 
99.3li 
99.3li 
99.31 
99.31* 

99.31* 
99.30* 


98.26 
98.17 
99.12 
99.21 
94.26 


12/26/51 
12/26/51 
12/26/51 
6/llM 
12/28/51 

12/28/51 
1/2/52 


lt/20/51 

7/10/51 
12/28/51 
12/28/51 

12/28/51 


1/    Tax  Anticipation  Series. 

2/    Prices  are  the  mean  of  closing  bid  and  ask  quotations  In  the  OTor-the- 
coimter  market,  except  that  prices  of  Treasury  bonds  for  the  period 
prior  to  October  1,  1939,   ere  closing  prices  on  the  New  York  Stock 
Exchange.     "When  issToed"  prices  are  included  in  history  beginning 
October  1,   1939.     Dates  of  highs  and  lows.   In  case  of  recurrence,  are 
the  latest  dates. 

3/    Callable  on  U  months'  notice  on  September  15,  1952. 

5/    Callable  on  1(  months'  notice  on  Juno  15,  1952. 

5/    Yield  to  matnrity.     Market  convention  treats  the  yield  to  earliest 
call  date  as  more  significant  when  an  issue  Is  selling  above  par;   the 
yield  to  maturity  as  more  significant  when  an  issue  is  selling  at  or 
below  par. 

6/    Called  on  Hovember  ll»,  I95I,  for  redaiptlon  on  March  15,  1952. 


Included  in  the  average  yield  of  long-term  taxable  Treasury  bonds  as 

shown  under  "Yields  of  Treasury  and  Corporate  Bonds" . 

For  deflnltlco,  see  "Debt  Outstanding",  Table  3,   footnote  1. 

All  partially  tax-axonpt  except  Panama  Canal  bonds,  which  are  wholly  tax- 

exeaapt . 

Hot  quoted  an  January  31,   1952. 

not  quoted  since  date  of  issoe. 

Amount  issued  on  February  1,  1952,  was  $2  million. 

Amount  issued  on  Feburaxy  1,  1952,  was  $108  million. 

Excludes  Issxxes  cco^letely  held  by  Farm  Credit  Administration  agencies. 

The  proprietary  interest  of  the  United  States  In  the  Federal  land  banks 

ceased  on  June  26,  19^*7. 

Callable  on  15  days'  notice  on  July  1,  1952. 


March  1952 


^5 


.MAPKET  QUOTATIONS,  JAHUAKY  31,  1952 


YIELDS    OF  TREASURY   SECURITIES,    JAN.  31. 1952 
Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 


Explanation:  The  points  represent  yields  to  call  when  prices  are  above  par,  and  to  molarity  date  when  prices  ore  at  par  or  below. 
The  smooth  curves  for  the  various  classes  of  points  are  fitted  by  eye-  Issues  for  which  an  exchange  offer  has  been 
made  ar  which  are  due  or  callable  in  less  than  3  months  are  excluded 


Office  of  the  Secretary  of  the  Treasury,  Office  of  the  Technicol  Staff 
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YIELDS  OF  TREASURY  AND  CORPORATE  BONDS. 


Table  1.-  Average  Yields  of  Long-Term  Bonds  by  Periods 

(Foroant  per  oamim) 


Treasury  bondo 


Partially 
tajc-ezei&pt 
1/ 


ToxabXft 
1/ 


Elfih- 
grade 

corporate 
bonds 


Troewory  bonda 


PartlaUjr 
tax-exoflq)t 


Taxable 
1/ 


Hlgh- 
grade 
corporate 
bonds 


Treaaiuy  bonds 


Parti  aUj 
taz-exampt 

1/ 


Taxable 

1/ 


Annual  aerlea  -  calendar  year  aTarages  of  monthly  eeriea 


193'' 

1935 

1936 

1937 

1938 

1939 

19U7-Jan. 
Feb. 
Mar. 

Apr. 
Ha;. 

June 
July, 
Aug.. 
Sept, 

Oot., 
Hot., 
Deo.. 

19U8-Jan., 
Feb.. 
Mar., 

Apr,, 
May.. 
June, 

July, 
Aug., 
Sept, 

Oct., 
Nor., 
Dec.. 


3.12 
2.79 
2.69 
2.7l» 
2.61 
2. Ill 


3.93 
IM 
3.19 
3.27 
3.12 

a. 92 


19U0. 
19'ti. 

19''2. 
19''3. 
19'^'•. 
191*5. 


2.26 

2.05 
2.09 
1.98 
1.92 
1.66  1/ 


2.U6 
2. 1*7 
2.1*8 
2.37 


2.77 
2.67 
2.75 
2.61* 
2.60 
2.?1* 


191*6. 
191*7. 
191*8. 
191*9. 
1950. 
1951. 


2.19 

2.25 

2.1*1* 
2.31 

a. 32 

2.57 


Monthly  eeriea  -  greragea  of  dally  aerlea 


2.21 
2.21 
2.19 

2.19 

2.19 
2.22 

2.25 
2.21* 
2.21* 

2.27 
2.36 
2.39 
2.1*5 
2.1*5 
2.1*1* 

2.1*1* 
2.1*2 
2.1*1 

2.1*1* 
2.1.5 
2.1.5 

2.1.5 
2.1*1. 
2.1*1. 


2.1.8 
2.1*8 
2.1*9 
2.1*9  2/ 
2.1*9 

2.50 

2.51 
2.51 

2.57 
2.68 
2.75 
2.86 

a. 85 
a. 81* 
2.81 

2.77 
2.71* 
2.73 
2.80 
2.86 
2.85 

2.85 
2.86 
2.81 


19l*9-Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 

June. 
July. 
Aug.. 
Sept. 

Cat.. 
Hot.. 
Deo.. 

1950 -Jan.. 
reb.. 
Mar.. 

Ainr.. 
Hay.. 
June. 
July. 
Aug.. 
Sept. 

Cot.. 
Hot.. 
Dec.. 


a.i*a 
2.39 
2.38 

a. 38 
2.38 
2.38 

2.27 
2.21. 
2.22 
2.22 

a.ao 
a. 19 

a.ao 
a.ai* 
a. 27 
2.30 
a. 31 
2,33 

2.31. 

2.33 
2.36 
2.38 
2.38 
2.39 


2.73 
2.73 
2.71 
2.70 
2.71 
2.72 
2.66 
2.60 
2.59 

8.59 
2.56 

a.55  2/ 

a. 51* 
a. 51* 
2.55 

2.57 
2.57 

2.59 

a. 61 
a. 58 
2.62 

a.651*/ 

2.66 

2.66 


1951-Jan.. 

?eb.. 
Mar.. 

Apr.. 
May.. 

June. 
July. 
Aug.. 
Sept. 
Oct.. 
Hot.. 
Ceo.. 


2.39 
a. to 

a. 1*7 

2.56 
2.63 
2.65 

2.63 

2.57 
2.56 

a. 61 

2.66 

2.70 

a. 71* 


Weekly  aerlea  •  aTeragea  of  daily  aerlea  for  veeka  ending  - 


1951 -Aug.        1*.... 

2.62 

2.89 

1951-Oot.     6.. 

. 

2.60 

2.88 

1951 -Deo.     1... 

. 

a. 68 

3.00 

11.... 

2.59 

2.87 

13.. 

. 

a.6o 

a. 89 

8... 

- 

a.69 

3.00 

18.... 

2.56 

2.85 

20.. 

- 

a. 6a 

a. 9a 

15... 

- 

a. 67 

3.01 

25.... 

2.55 

a.8i* 

27.. 

- 

a. 6a 

a. 91* 

22... 

- 

a. 70 

3.0a 

Sept.     1..,. 

2.51. 

2.86 

29... 

- 

2.71* 

3.08 

8.... 

2.51* 

2.85 

Hot.     3.. 

- 

2.62 

2.97 

195a-jBn.     5... 

- 

2.71* 

3.03 

15.... 

2.55 

2.85 

10.. 

- 

2.63 

2.96 

12... 

- 

2.75 

3.00 

22.... 

2.55 

2.85 

17.. 

- 

2.65 

2.96 

19... 

- 

2.75 

2.95 

29.... 

2.58 

2.86 

21*.. 

■ 

2.68 

2.99 

a6... 

Feb.     2... 

. 

2.73 

2.71 

2.93 
2.90 

Dally  aerlea  -  unvel^ted  aTeragea 


195a-Jan.     1, 

2. 
3, 
1*, 
5, 

7, 
8. 
9. 


5/ 

2/ 

1952 -Jan.  11* 

a.7ir 

i.Ok 

15 

2.71* 

3.03 

16 

2.71* 

3.02 

17 

5/ 

3.01 

18 

2.71* 

2.99 

19 

2.71* 

2.99 

2.71* 

3.00 

21 

a.75 

3.00 

22 

2.76 

3.00 

23 

2/ 

3.00 

2.76 
2.75 
2.75 
2.75 
2.75 
2/ 

a. 71* 
2.73 
a. 71* 


2.96 
a. 95 

a. 93 
a.9i 
2.91* 

2.91* 
2.91* 
2.91. 


1952-Jan.  21*. 

a?. 


a.73 

8.73 
2/ 

a.72 

2.72 
2.72 

a. 70 

2.71 

2/ 


Hotel  Treaaury  bonda  Included  In  the  areragea,  beginning  Deoaonbar  1935, 
are  thoae  neither  due  nor  oallable  for  fifteen  years.  Prior  to  that 
time,  for  yeare  abown  in  thla  table,  the  bonda  Included  vera  neither  due 
nor  oallable  for  tvelTe  yeara.  For  a  dlaouaalcn  of  the  ccBq>o«ltian  of 
theae  aTeragea,  aee  "Treaaury  Bulletin"  for  Maroh  191*4,  page  58)  far  the 
ocaspoeltioo  of  the  hl^-grade  corporate  bond  aTerage,  aee  tlie  "Treaauiy 
Bulletin'  for  July  191*7,  page  59,  and  January  191*5,  page  56.  Treaaury 
bonl  ylelda  are  ccmputed  on  the  baa  la  of  the  mean  of  oloalng  bid  and  ask 
quotations  In  the  OTer-the-counter  market  as  reported  to  the  Treaaui7 
by  the  Federal  ReaarTe  Bank  of  Heir  York,  beginning  September  2,  I9I.I. 
Prior  to  that  time,  yields  vere  computed  on  the  basis  of  oloalng  prloea 
CO  the  Hev  Tork  Stock  Szohange,  azoept  that  on  daya  vben  an  laaue  did 
not  Bell  the  yield  vas  computed  on  the  mean  of  oloalng  bid  aal  ask 
quotations  on  the  Eiohange.  Corporate  bond  ylelda  are  coiputed  on  the 
baala  of  oloalng  prloea  on  the  Hev  York  Stock  Eichange  and  the  Heir  York 
Curb  Bxohangej  on  days  vhon  an  issue  does  not  sell,  the  price  of  the 
last  preoedlng  sale  Is  used. 


1/  For  definition  of  taxable  and  partially  taz-exampt  bends,  aee  foot- 
notes to  the  "Treasury  Suxrey  of  Ovnaovhip"  in  this  laaue  of  the 
"Treasury  Bulletin".  The  partially  tajc-exampt  aTerage  vae  dla- 
ocntinued  on  December  15,  191*5,  because  there  vere  no  longer  any  bonds 
In  this  category  vlth  fifteen  or  more  years  to  maturity  or  first 
call. 

2/  ATerage  reriaed  beginning  April  1,  191*7.  Old  aTerage  for  April  19^7 
vas  2.1*751. 

X/  As  of  Daceober  21,  I9I.9,  the  Conaolidatad  Oas  Elaotrlo  Light  and 
Power  Company  of  Baltimore  2-3/U»a  of  I98I  ifere  dropped  frcm  the 
aTerage,  haTlng  bean  called. 

Jjy  As  of  October  20,  1950,  the  Standard  Oil  Company  of  California 
2-3A*a  of  1965-66  vere  dropped  from  the  aTerage,  haTlng  been 
called. 

2/  Market  closed. 


March  1952 
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INTERNAL  REVENUE   COLLECTIONS. 


Table  1.   -  Sunmary  by  Principal  Sources -1/ 

(In  thousands  of  dollars) 


Total  re- 
ceipts from 
Internal 

(Dally 
Treasury 
Statement) 

Adjufltanent 
to  Dally 
Treasury 
Statement 

Total 
internal 

collections 

Corporation 
income  and 
excess  profits 
taxes  2/ 

Individual  income  tai  and  employment  taxes 

Fiscal  year 
or  month 

Total 

Individual 
Income  tax 
not  with- 
held 

withheld  taxes 

Individual 
Income  and 
old-age 
insurance  ^ 

Railroad 
retirement 

Unamploy- 
Insurance 

191*2 

19''3 

19'*'* 

19'*5 

19'*6 

19't7 

WltS 

19't9 

12,993,118 
22,11*3,969 
1*1, 631*, 987 
1*3,902,002 
1*0,310,333 

39,379,1*09 
1*1,353,1*85 
1*0,307,285 
39,1*1*8,607 
51,106,095 

'*,391,'*'*5 
'*,6'*8,872 
8,655,893 
3,112,578 
3,821,1*97 
7,330,091 

2,608,091 
3,937,382 
6,398,200 

2,538,573 
3,739,9'*9 
5,'*21,363 

-36,797 
-221*,  755 
+1,565,1*77 
+101,661* 
-361,589 
+271,136 

-11,051 
-155,331* 
+1*91,1*82 
+660,1*09 

-197,81*9 
-57'*, 780 
+891,136 

-15,709 

-933,300 

+1,138,112 

-236,788 
-956,050 

+1,256,757 
-303,329 
-872,660 

+1,315,233 

13,029,915 
22,368,72'* 
1*0,119,510 
1*3,800,338 
1*0,671,922 

39,103,273 
1*1, 361*,  536 
1*0,1*63,119 
38,957,126 
50,U1*5,686 

1*, 589,29'* 
5,223,652 
7,76U,757 
3,128,287 
'*,75'',797 
6,191,979 

2,8U'*,879 
1*, 893, 1*31 
5,l'tl,'*Jt3 
2,81*1,902 
1*, 612, 609 
11,106,130 

1*, 71*1*, 083 
9,668,956 
11*,  766, 796 
16,027,213 
12,553,602 

9,676,757 
10,17'*,'*10 

11,553,669 
10, 851*,  351 
1'*, 337, 569 

297,1*57 
150,901 

'*,3l6,357 

'•98,753 

21*1*, 279 

3,908,1*12 

596,232 
289,961* 

2,91*2,105 
511,878 
159,683 

2,61*8,691 

1*, 1*1*8, 162 
8,128,637 
19,999,378 
20,8l3,'*91 
20,'*05,36'* 
21,367,662 
23,379,123 
20,527,935 
19,797,883 
26, 62'*,  788 

3,391,81*7 
'*,288,867 
2,637,072 
1,931*, 760 
3,739,361 
1,576,388 

1,1*33,367 
3,765,394 
1,505,982 
1,1*1*6,691* 

^'tS',^2 

3,262,800 
5,91*3,917 
10,'*37,570 
8,770,09'* 
8,8'*6,9'*7 

9,501,015 
9,l*61*,20l* 
7,996,320 
7,261*, 332 
9,907,539 

2,527,392 
1,027,980 
2,093,23"* 

989,231. 

193,571 
1,195,292 

321,130 
U5,62l* 
1,275,682 
211*,  681* 
98,1*18 
309,629 

895,336 
1,817,561 
9,113,1*60 
11,572,151 
U,  095, 1*1'* 
11,301,216 
13,11*6,298 

n,  71*2, 653 
11,762,377 
15,900,519 

828,752 

3,10U,779 
1*08,879 

93'*,971 

3,508,726 

256,1*91 

1,158,1*27 
3,600,101* 

110,121 
1,226,529 
3,1>28,08I> 

27l*,60l* 

170,1*09 
2U,151 
265,011 
28U,758 
281*, 258 

379,555 
560,113 
562,731* 
548,038 
579,778 

1,855 
20,861 
123,652 
3,687 
22,197 
123, '*66 

1,091* 
35,586 
119,832 
1,990 
67,189 
81*,l*a2 

119,617 
156,008 
183,337 
186,1*89 
178,7'*5 
185,876 
208,508 
226,228 
223,135 

1951 

1951 -January. 
February 
March... 

April... 

May 

June .... 

July.... 
August., 
Septeniba; 
Oetoliar. 
■oraBber 
Sec  ember 

236,952 

33,847 
135,2'*7 
11,307 

6,868 
l'*,868 

1,1'*0 

2, 716 
l'*,580 
348 
3,490 
13,428 
147 

Miscellaneous  internal  revenue  taxes 

Fiscal  year 
or  month 

Total 

miscellaneous 

internal 

Capital 
stock  4/ 

Estate  and 
gift 

Liquor 

Tobacco 

Stamp 

Manufacturers* 
and 

retailers • 
excise 

Miscel- 
laneous 

3,837,670 
4,571,131 
5,353,336 
6,959,634 
7,712,956 
8,063,854 
8,311,003 
8,381,515 
3,304,392 
9,433,328 

899,990 
783,884 
811,328 

694,773 
771,158 
707,178 

765,280 
337,573 
693,356 

883,331 
845,808 
788,578 

281,900 
328,795 
380,702 
371,999 
352,121 

1,597 

1,723 

6,138 

266 

432,540 
447,496 
511,210 
643,055 
676,832 

779,291 
899,345 
796,538 
706,226 
729,730 

80,118 
53,595 
128,936 
59,462 
57,794 
46,989 

56,034 
66,246 
52,049 
52,460 
70,248 
76,618 

1,043,165 
1,423,430 
1,618,045 
2,309,864 
2,526,162 

2,474,756 
2,255,320 
2,210,601 
2,219,196 
2,546,80« 

276,131 
222,305 
198,990 
134,070 
159,878 
164,382 

178,068 
200,566 
210,636 

263,256 
244,287 
207,216 

780,792 

923,857 

988,483 

932,145 

1,165,519 

1,237,768 

1,300,230 

1,321,875 

1,323,464 

1,380,396 

125,824 
106,903 
112,853 
110,603 
121,670 
119,562 

112,001 
137,156 
114,602 

138,727 

144,770 
101,086 

41,702 
45,155 
50,800 
65,528 
87,676 

79,978 
79,466 
72,828 
84,648 
93,107 

8,431 
8,896 
7,585 
7,883 
7,229 
7,503 

6,901 
7,882 
6,837 

7,523 
7,857 
6,729 

852,069 
670,012 
728,694 
1,206,616 
1,414,717 
1,939,621 
2,1J.9,157 
2,220,744 
2,245,182 
2,840,690 

255,729 
249,381 
227,096 

229,375 
257,990 
226,698 

225,749 
234,818 
182,799 
226,284 
217,946 
255,789 

400,501 

732,335 

1,075,402 

1,430,428 

1,439,929 

191*7 

1,550,842 

191*3 

1,655,712 

1,752,792 

1,720,908 

1,842,598 

1951- January 

February 

March 

April 

153,758 
142,804 
135,868 
153,381 
166,597 

142,045 

July 

186,526 

August 

September.... 

October 

■oveaber 

DeceBiber 

190,905 
126,433 

195,080 
160,699 
141,140 

Source:  Dailj  Treasury  Stateaflnt  for  total  reoeipte  frcaa  Internal  rerenuej 
reports  tj  ooUectors  of  iatem&l  revenue  for  aollectlons  ^  type  of  tax. 
Detail  b7  type  of  tax  is  aralla'ble  onlj  on  a  collection  baala.  Receipts 
on  the  Daily  Treasury  Stateaient  basis  are  oooplled  tnxn  the  latest  dally 
reports  froa  Goreranant  depositaries;  they  do  not  coincide  vlth  aaounts 
reported  hy  collectors  'because  of  the  log  in  deposits  of  collections  and 
because  oert&ln  taxes  are  paid  directly   into  the  depositaries. 

1/    Exclodss  collections  for  credit  to  certain  trust  accotmts  for  islaM  pos- 
sessions;   includes  corporation  inccoe  tax  on  Alaska  Ballroad. 

2/  Includes  excess  profits  taxes  foraerly  shovn  separately  as  follovsi  un- 
just enrichaent  through  19U7  (thereafter  these  collections  are  included 
under  "Hiscellaneoas" ) ,  declared  ralue  (repealed  for  years  ending  after 
June  30,    191*6),  Excess  Profits  Tax  Act  of  19U0  (Title   II  of  the  Second 


Bovenue  Act  of  19^^,  i^loh  vaa  repealed  for  years  endlBg  after 
December  31,  19^5),  and  Vinson  Act  as  aaended  (3^^  U.S.C.  ^9^). 
Beginning  Jeunmry  19^1,  withheld  incone  taxes  and  sooial  security 
eisployaent  taxes  on  eiq>loyeee  and  sq>loyera  are  paid  into  the 
Treasury  in  coahlned  sBounte  vithout  separation  as  to  type  of  tax, 
pursuant  to  the  Sooial  Security  Act  Aaandnents  of  19^  (Putolio 
Lk»  13^),  approTed  Auguet  28,  1950.     The  figures  for  prior  periods 
hare  been  conhined  accordingly  Ia  this  table  for  purposes  of 
cooparlson,   but  are  shown  separately  in  the  March  19^1  snd  pre- 
ceding Issues  of  the  "Treasury  Bulletin" . 
Bepealed  for  years  snding  after  June  30,  19'*^-     Beginning 
July  19^1   incloded  under  "MlsceHaneous'* . 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS 
Billions 


^Fiscal  year 
Comparison  first 
6  months  fiscal 
years  1951  and  1952 


DOLLARS" 
Billions 


Individuol  Income  Tax  and 
Employment  Taxes 


Dnu 


■43         45  47         '49 


n 


Corporation  Income 
and  Profits  Taxes 


Uljll 


937         39          '41          43 

■45 

■47 

■49 

•51 

Estate  and  Gift  Taxes 

■'1937        '39         ^41  43         45         47         ^49         ^51 


Manufacturers' and  Retailers' 


Excise  Toxes  ■ 

■■-■■■■■lllllli 


1937         39  41  43         45         47  49 


1 


Ottier  Internol  Revenue 


-- Illlllli 

1937       '39  41  43         45         47         49  51 


1 
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INTERKAL  REVENUE   COLLECTIONS, 


Table  2.-  Detail  of  Collections  by  Type  of  Tax  i/ 


( In  thousands  of  dollars ) 


First  6  months  of 
fiscal  year 


1952 


Sixth  month  of 
fiscal  year 


1951 
(Decanher  1950) 


Corporation  Income  and  excess  profits  taxes  2/ 

Individual  Inccnae  tax  and  eflnploymsnt  taxes : 

Incfgne  tax  not  withheld 

Withheld  taxes: 

Income  and  old-age  Insurance  ^J 

Railroad  retirfflaant 

Total  withheld  taxes 

Uheaaploymant  insurance 

Total  individual  income  tax  and  employment  taxes 

HieceU-aneouB  internal  revenue: 

Capital  stock  tax  h/ 

Estate  tax 

01ft  tax 

Liquor  taxes : 

Distilled  spirits  (Imported,   excise) 

Distilled  spirits  (domestic,   excise) , 

Dlstlllod  spirits,  rectification  tax 

Wines,  cordials,   etc,  (imported,  excise) 

Wines,  cordials,   etc.  (dcanestic,  excise) 

Dealers  In  distilled  spirits;  rectifiers;  manufacturers 

of  stills  (special  taxes) 

Stamps  for  distilled  spirits  Intended  for  export 

Case  stamps  for  distilled  spirits  bottled  in  bond 

Container  stamps , 

Floor  taxes , 

Fermented  malt  liquors 

Brewers ;  dealers  in  malt  liquors  ( spec  ial  taxes ) 

Total  liquor  taxes 

Tobacco  tajces: 

Cigars  ( large) 

Cigars  ( small) 

Cigarettes  ( large) 

Cigarettes  (small) 

Snuff 

Tobacco  (chewing  and  smoking) 

C Igarette  papers  and  tubes 

Leaf  dealer  penalties ,  etc 

Cigarette  and  cigar  floor  taxes 

Total  tobacco  taxes 

Stamp  taxes : 

Bonds,  Issues  of  capital  stock,  deeds  of  conveyance,  etc 
Transfers  of  capital  stock  and  similar  interest  sales... 

Playing  cards 

Silver  bullion  aales  or  transfers 

Total  stamp  taxes ,...., 

Manufacturers*  excise  taxes: 

Lubricating  oils 

Gasoline  ^ 

Tires  and  tubes 

Automobile  tmcks  and  buses 

Other  automobiles  and  motorcycles 

Parts  and  acceeaorles  for  automobiles 

Electrical  energy  6/ 

Electric,  gas,   and  oil  appliances 

Electric  light  bulbs  and  tubes 

Radio  sets,  phonographs,  components,   etc,  jj 

Phonograph  records 

Musical  Instruments 

Mechanical  refrigerators,  alr-conditloners,  etc,  8/ 

Matches 

Business  and  store  machines 

Photographic  apparatus 

Sporting  goods 

Firearms ,  shells ,  and  cartridges 

Pistols  and  revolvers 

Fountain  and  ball  point  pens,  mechanical  pencils, 

cigarette,  cigar  and  pipe  lighters  2/ 

Total  manufacturers*  excise  taxes 

Footnotes  at  and  of  table. 


10,8511,351 


T,261t,332 


U,  762, 377 
51*8,038 


12,310,1*15 


19,797,883 


266 


657,1*1*1 


1*8,785 


126,31*1* 

1,295,51*9 

30,069 

2, 600 

70,001 

9,860 

9 

738 

11,825 

5 

667,1*11 

l*,78l* 


2,219,196 


1*2,112 

58 

6 

1,21*2,81*5 

7,389 

35,070 

98I* 


1,328,1*61* 


50,156 

23,823 

10,51*6 

123 


81*, 61*8 


77,610 

526,732 

151,795 

123,630 

1*52,066 

88,733 

85,701* 

80,1*06 

20,726 

1*2,085 

5,769 

8,865 

6lt,3l6 

8,875 

30,012 

39,931 

18,969 

9,351 

1*81 


1,836,053 


11*, 387,569 


15,900,519 
579,778 


16,1*80,297 


236,952 


26,62l*,788 


638,523 


172,362 

1,571*, 1*72 

38,053 

3,738 

63,516 

9,161 

12 

1,090 

ll*,921 


2,51*6,808 


1*1*, 220 

56 

7 

1,293,966 

7,235 

33,870 

1,01*1 


1,380,396 


56,105 
28,679 


100 
93,107 


97,238 
569,01*8 
198,383 
121,285 
653,363 
119,1*75 
93,131* 
121,996 
30,281* 
128,187 
7,007 
10,756 
96,319 
10,169 
1*1*,  1*91 
1*6,020 

17,862 

17,81*6 
762 


2,383,677 


1*, 971,1*  10 


1,880,837 


6,857,921 
281*,059 


7,11*1, 


33,675 


9,056,1*92 


296,538 


6,297 


97,782 
671*,  157 
20,367 
2,231* 
31*, 691* 

6,319 

7 

591* 

8,177 

6 

31*3,562 

3,152 


638,71*0 

3,596 

17,103 

560 


682,982 


27,038 
13,557 
1*,959 


1*5,580 


52,668 

296,818 

111,306 

53,633 

360,731* 

59,1*27 

1*3,337 

57,706 

12,255 

28,701 

3,1*21* 

5,048 

1*5,079 

5,660 

20,190 

22,955 

8,008 

9,657 

292 


1,196,899 


7,11*8,551* 


2,335,166 


9,797,869 
310,173 


10,108,01*1 


31*,  709 


12,1*77,917 


361*,621 


103, 8U 
71*5,01*8 

18,109 
2,195 

33,201* 

10,61*6 

17 

711* 

6,619 

18,633 

361,1*78 

3,556 


1,301*, 029 


22,728 

21. 

1. 

70l*,61*3 

2,759 

13,899 

511. 

1 

3,771* 


71*8,31*3 


29,019 

11,108 

3,51*8 

51* 


1*3,729 


1*1,531 
335,526 
85,536 
58,683 
286,571* 
67,537 
1*7,1*88 
1*1,801 
12,01*2 
51,320 

l*,696 

l*,553 
28,278 

l*,021 
22,891 
22,699 
10,636 

6,155 
61*6 


1,132,618 


266,716 
91*,  102 


360,818 


2,190 


620,057 


1*1,81*1 


1,691 


18,677 

132,107 

3,653 

529 

5,271 

117 

3 

102 

1,221* 

* 

1*6,393 

61^ 

208,137 


86,927 

559 

1,871 

196 


92,1*11* 


l*,8l8 

2,293 

61*2 


6,790 
1*8,81*5 
16,216 
7,1*04 
58,002 
10,510 
6,656 
10,507 
3,1*35 
5,481* 
594 
1,069 
5,981 
823 
3,271 
3,073 
1,376 
1,583 
65 


191.685 


(Continued  on  following  page) 
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Table  2. 


Detail  of  Collections 

(In  thousands 


by  Type  of  Tax^-    (Continued) 


Miacelleneous  Internal  revenue  (continued): 
Retailers'  excise  taxes: 

Furs 

Jewelry 

Luggage 

Toilet  preparations 

Total  retailers*  excise  taxes 

Miscellaneous  taxes: 

Sugar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable  facilities 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons,  etc 

Transportation  of  property 

Leasee  of  sai"e-deposit  boxes 

Admlsslonc  to  theaters,  concerts,  etc 

Admissions  to  cabarets,  roof  gardens,  etc 

Club  dues  and  Initiation  fees 

Bowling  alleys,  pool  tables,  etc 

Coin  operated  devices 

Adulterated  and  procesG  or  renovated  butter,  and 

filled  cheese 

Oleomargarino,  including  special  taxes  10 / 

Narcotics,  Including  marihuana  and  special  taxes 

Coconut  and  other  vegetable  oils  processed 

National  Firearms  Act 

Diesel  fuel  ll/ • 

VJagertng  taxes  ^ 

All  other,  including  repealed  taxes  not  shown  separately 

Total  miscellaneous  taxes 

Total  mlscellaneouB  internal,  revenue 

Total  internal  revenue  collections 

AdJuB'taiLant  to  Dally  Treasury  Statement 

Total  receipts  from  internal  revenue  (Daily  Treasury  Statement) 


Flsc 

ll  year 

First  6  months  of 

Sixth  month  of 

fiscal  jeex 

fiscal 

year 

1950 

1951 

1951 

1951 

1951 
;Decamber  1950) 

1952 
{December  1951) 

h->,l&l 

57,601* 

22,801* 

20,609 

6,736 

6,521* 

190,820 

210,239 

88,797 

95,1*03 

15,571 

16,871 

77,532 

82,831 

36,901 

1*0, 6U5 

5,899 

6,759 

9't,995 
1*09,128 

71,188 

106,339 
1*57,013 

80,192 

1*9,020 
197,522 

1*5,889 

51*, 110 

7,781 
35,987 

8,971* 

210,767 

39,128 

1*2,759 

3,770 

6,291* 

312,339 

35^,660 

176,790 

197,1*92 

29,552 

28,385 

21*7,281 

290,320 

11*0,783 

11*5,362 

21*,  381 

21,121* 

18,919 

21*,  91*6 

12,359 

12,925 

2,525 

1,531 

228,738 

237,617 

U9,8ll 

11*2,261* 

16,577 

17,572 

321,193 

381,31*2 

192,51*0 

198,560 

31,008 

29,81*6 

9,55l» 

9,569 

1*,366 

1*,905 

625 

701 

371,2'*'' 

31*6,1*92 

188,975 

189,225 

26,753 

26,182 

'H,'>53 

21,537 

23,1*27 

3,218 

3,1*82 

28,71*0 

30,120 

13,577 

15,068 

2,007 

2,11*5 

3,610 

2,957 

3,017 

51* 

60 

20,171* 

20,731 

18,086 

16,651 

605 

1,871* 

12 

u 

6 

2 

» 

, 

29,297 

35 

29 

6 

. 

867 

866 

371 

399 

22 

1*9 

15,857 

19,088 

9,963 

7,828 

1,621* 

1,168 

7 

9 

5 

1* 

* 

-x- 

- 

- 

180 

- 

176 

- 

- 

. 

583 

. 

557 

1*37 

31*7 

loU 

132 

26 

-6 

1,720,908 
8, 3*, 892 

1,81*2,593 

91*8,11*7 
1*,765,017 
18,792,920 

1,000,781* 

11*2,751* 

11*1,11*0 

9,1*33,328 
50,1*1*5,686 

'*,8l3,925 
2l*,l*J*0,395 

722,261* 

788,578 

38,957,126 

3,21*9,655 

4,106,130 

+1*91,1*82 

4660,1*09 

+352,799 

+203,162 

+1,052,757 

+1,315,233 

39,1*1*8,607 

51,106,095 

19,11*5,719 

21*, 61*3, 558 

1*, 302,1*12 

5,1*21,363 

Soupcei  Dally  Treasury  Statemaat  for  total  receipts  from  internal  revenue; 
reports  by  coUectora  of  internal  revenue  for  collections  by  type  of 
tax.  Detail  by  type  of  tax  is  available  only  on  a  collection  basis. 
Receipts  on  the  Daily  Treasury  Statamant  basis  are  ccairpllod  frcm  the 
latest  dally  reports  from  Govemmant  depositaries;  they  do  not  coincide 
vlth  amounts  reported  by  collectors  because  of  the  lag  in  deposits  of 
collections  and  because  certain  taiee  are  paid  directly  Into  the 
depoaitariea . 

1/  Excludes  collections  for  credit  to  certain  trust  accounts  for  island 
possessions;  incltidea  corporation  inccme  tax  on  Alaska  Eailroad. 

2/  Includes  excess  profits  tales  foimerly  shown  separately  as  follows : 
declared  value  (repealed  for  years  ending  after  June  30,  19^), 
Excess  Profits  Tax  Act  of  19^0  (Title  H  of  the  Second  Revenue  Act  of 
19^,  which  was  repealed  for  years  ending  after  December  31,  19^5), 
and  Vinson  Act  as  amended  (3l<-  U.S.C.  1^96). 

3/  Beginning  January  1951,  withheld  Income  taxes  and  social  security 
aaployment  taxes  on  employees  and  eairployere  are  paid  Into  the 
Treasury  in  combined  aznoxmte  without  separation  as  to  type  of  tax, 
pursuant  to  the  Social  Security  Act  Amsndmants  of  I950  (Public  Law  73U), 
approved  August  28,  1950.  The  figures  for  prior  periods  have  been 


5/ 


combined  accordingly  in  this  table  for  purposes  of  comparison,  but  are 

shown  separately  in  the  March  1951  and  preceding  issues  of  the 

"Treasury  Bulletin". 
kj    Repealed  for  years  ending  after  June  30,  19^5»     Beginning  July  1950, 

included  under  "Miscellaneous  taxes". 

Includes  floor  taxes,   effective  Novanbor  1,  1951>  under  Revenue  Act  of 

1951  (Public  Law  183),  approved  October  20,  1951. 
6/    Repealed,   effective  Rcrveniber  1,  1951,  by  Revenue  Act  of  1951. 
2/     Includes  television  sets,   effective  November  1,  1950,   bb  provided  in 

the  Revenue  Act  of  I95O  (Public  Law  81U),   approved  September  23,    1950. 
8/     Includes  quick-freeze  units,   effective  November  1,  1950,  as  provided 

in  the  Revenue  Act  of  1950, 
2/    Effective  November  1,  1951,  under  Revenue  Act  of  1951. 
10/    Repealed  (except  on  iJi^wDrted  olecmargarlne),   effective  July  1,  1950. 

Beginning  July  1951,   included  in  "All  other,   Including  repealed 

taxes  not  shown  separately" . 
11/     Applies  to  dlesel  fuel  used  in  highway  vehicles;   effective 

November  1,  1951,   under  Revenue  Act  of  1951. 
♦       Lees  than  $500. 
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Table  1.-  Money  in  Circulation 

(In  mllllonB  of  doll  are  eicept  as  noted) 


&ld  of  fiscal 
year  or  month 


Total 
money  In 
circula- 
tion 1/ 


Total 
paper 
money 


Ciold 
certif- 
icates 
2/ 


Silver 
certlf- 
icatee 


Treaaury 

notes 
of  1890 
i/ 


United 
Stat ©a 
no  tee 


Federal 
Reserve 
notes 


Federal 
Reserve 
Bank 
notes 


National 

bank 
notes 


19ltl» 

191*5 

19'*6 

19'»Y 

191*8 

W^tg 

1950 

1951 

1950-Ileoaiilj6r. , 

1951 -July 

Al^ust. .,, 
September. 

Ootober... 
Noreoibor.. 
Decoaber.. 

1952 -January  p. 


22,50l4 
26,7^6 
28,21*5 
28,297 
27,903 
27,1*93 
27,156 
27,809 

27,71*1 

27,851 
28,155 
28,288 

28,1*17 
28,809 
29,206 

28,387 


21,1*38 
25,5l*l 
26,91*5 
26,91*2 
26,1*82 

26,031* 
25,661 
26,231 

26,187 
26,260 
26,553 
26,672 

26,785 
27,167 
27,552 
26,756 


1,588 
1,651 
2,025 
2,061 
2,061 
2,061 
2,177 
2,092 

2,129 

2,059 
2,057 
2,072 
2, 068 
2,066 
2,079 
1,966 


322 
323 

317 

320 

321 
319 
321 
318 

313 

31"* 
320 
319 
320 
320 
316 


18,750 
22,867 
23,973 
23,999 
23,600 

23,209 
22,760 
23,1*56 

23,363 
23,526 
23,817 
23,921* 
21*,  01*3 
21*, 1*28 
21*,  807 
21*, 135 


597 

527 

1*61* 
U06 
353 

309 
271* 
21*3 

257 
21*1 
239 
237 
23I* 
233 
232 


126 
120 
Hi* 
106 
99 
93 


Coin 

Money  In 

End  of  fiscal 
year  or  month 

Total 
ooln 

Standard 

silver 

dollars 

Subsidiary 
silver 

Minor 
coin 

circulation 
per  capita 
(in  dollars)  5/ 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1,066 
1,205 
1,300 
1,355 
1,U21 

1,1*59 
1,1*96 
1,578 

1,551* 

1,590 
1,602 
1,616 

1,631 
1,61*2 
1,651* 

1,631 

103 
125 
11*0 

1U8 

156 
161* 
170 
180 

177 

182 
183 
185 
186 
187 
189 
188 

700 
788 
81*3 
876 
919 
91*0 
965 
1,020 

1,002 

1,027 
1,035 
1,01*1* 

1,056 
1,061* 
1,073 
1,056 

263 
292 
317 
331 
31*6 

355 
361 
378 

375 

382 
381. 
387 
390 
391 
392 
388 

162.61 
191.13 
199.76 
196.33 
190.31 

181*.33 
179.03 
180.17 

1951 

1951-July 

180.15 

181.82 

182.37 

182.91 

185.  l8r 

187.1*7 

181.91* 

September 

Source:  Circulatlcn  Statanent  of  United  States  Money. 

1/  Excludes  money  held  ty  the  Treasury,  money  held  by  or  for  the  account 
of  the  Federal  Reserve  Banks  and  agents,  and  coin  estimated  to  be 
held  outside  the  continental  limits  of  the  IMlted  States,  Includes 
paper  currency  held  outside  the  continental  llmite  of  the  ISilted  States. 

2/  Gold  certificates  were  withdrawn  from  circulation  In  1933. 

^    Treaeyjrj  notes  of  I890  In  clTCulatlcm  are  being  canceled  and  retired 


upon  receipt  by  the  Treasury. 
hj    Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are  In  process  of  retirenifint, 
^     Based  on  Bureau  of  the  Census  estimates  of  population, 
p   Preliminary, 
r   Revised. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amounts  In  Bdlllons) 


Bid  of  fiscal 
7«ar  or  month 

OoU 
($35  per 
flBO  ounce] 

Silver 
($1.29+  par 
fine  ounce) 

Katlo  of  BllTer 
to  gold  and 
allTor  In 
monetary  Btocks 
(in  parcent) 

19l(l( 

21,173.1 
20,213.0 
20,269.9 
21,266.5 
23,532.5 
2l(, 1(66.3 
2l(,230.7 
21,755.9 

22  ,.706.1 

21,759.1 
21,853.6 
22,013.2 

22,233.2 
22,381.6 
22,695.5 
22,951.1 

3,9*7.9 
3,685.8 
3,508,l( 
3,525.7 
3,571.0 
3,618.3 
3,671.5 
3,718.5 

3,697.1 

3,72't.o 
3,729.3 
3,731.2 

3,735.0 
3,737.5 
3,7'tl.3 
3,71(9.1 

15.7 

i5.lt 

191(6 

IU.8 

19l,Y     

lh.2 

IjltS '. 

13.2 

12.9 

13.2 

lit. 6 

lU.O 

ll(.6 

li(.6 

14.5 

ll(.l( 

14.3 

14.2 

14.0 

Sourcel     Clroulatlon  Stateimant  of  U.  3.  Money!  Dally  Treasury  Statenamt  for 
preliminary  figures.     For  detail  of  allTer  monetary  stock,   see  Table  4. 


t    Preliminary. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  mllliona  of  dollars) 


Oold  assets 

Liabilities 

End  of  calendar 
year  or  month 

Gold  oertlf- 
ioates  1/ 

Oold  reserre 
against  U.  S. 
notes,   etc.  2/ 

^ctaanAe 
Stabilllatlon 
Fund  2/ 

Gold  in 
Oeneral  Fund 

ISVt 

20,6l8.8 
20,064.9 
20,529.0 
22,753.9 
24,243.9 
2l(,427.1 
22,706.1 
22,695.5 

21,759.1 
21,853.6 
22,013.2 

22,233.2 
22,381.6 
22,695.5 
22,951.1 

18,497.4 
17,914.1 
18,430.5 
21,544.0 
23,010.0 
23,217.9 
21,497.5 
21,506.5 

20,543.0 
20,650.3 
20,813.5 
21,042.6 
21,204.2 
21,506.5 
21,769.8 

156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 
156.0 

156.0 

1,800.0 
1,800.0 
1,800.0 

165.4 

194.8 

191(6 

142.4 

1,053.9 

191(8 

1,077.9 

191(9 

1,053.2 

1,052.6 

1,032.9 

1,060.0 

1,047.3 

1,043.7 

1,034.6 

1,021.4 

1,032.9 

1,025.2 

Souroei  Clroulatiou  Statamont  of  U.  S.  Moncyj  Sailor  Treaatirr  Statesent  for 

prellolnary  fl^urtts, 
1/  ConqirlaeB  (l)  gold  oertlfloat«B  held  by  the  puhllo  and  In  Federal  BeBenre 

Bankaj  aM  (2)  gold  oortlfloate  credl«  In  (a)  the  gold  oertlfioate  fund - 


Board  of  Goremors,  Federal  Beaerve  Systam,  and  (h)  the  redamptlo 

ftind  -  Federal  ReeerTe  notes. 
2/  Beaerre  against  United  States  notes  and  Treasury  notes  of  I89O. 
^y  Ercludes  gold  In  active  portion  of  Erohange  Stahllltatlon  Fund, 
p   PrellJBliiary. 
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Table  4.-  Components  of  Silver  Monetary  Stock 

(In  millions  of  dollars) 


Silver  held  In  Treasury 

silver  outside 

Total 

2nd  of  calendar 

Securing  BllTer  certificates  l/ 

In  General  Fund 

Treasury 

silver 
at  $1.29+ 

SUver 
bullion  2/ 

Silver 
dollars 

Subsidiary 
coin  2/ 

Bullion  for 
recolnflge  k/ 

Bullion 
at  cost  2/ 

Silver 
dollars  l/ 

Subsidiary 
ooln  3/ 

per  fine 

19"* 

19l*5 

19h6 

191*7 

1940 

19'i9 

1,520.1 
1,703.9 
1,911.2 
1,937.6 
1,971.5 
2,003.2 
2,oit0.7 
2,073.5 

2,060.7 
2,0611.5 
2,067.7 
2,069.3 
2,071.7 
2,073.5 
2,076.5 

376.5 
356.1. 
31*3.1. 
337.2 
328.1 

321.9 
312.8 
301.0 

307.7 
305.9 
301..  7 
303.7 
302.1 
301.0 

300.7 

12.5 
10.2 
14. 0 
13.1 
5.9 
ll.U 
3.6 
1.7 

2.9 
3.0 
1.6 

1.7 
3.0 
1.7 
7.0 

.1 
* 

1«)5.6 
185.6 
93.1 
91.1 
89.3 
91.. 1. 
95.1 
82.0 

91.6 
90.7 
87.9 
87.0 
83.1. 
82.0 

81.2 

IJ.7.5 
137.5 
150.1 
156.3 
165.0 

171.0 
179.8 
191.3 

181.. 6 
186.1. 
187.6 
188.6 
190.2 
191.3 
191.5 

771.6 
81.6.7 
901.1 
928.7 
971.5 
982.2 
1,022.2 
1,083..! 

1,01.7.0 
1,052.5 
1,058.7 
1,061.. 5 

1,073.7 
1,083.1 

1,081..5 

3,370.6 
3,512.8 
3, 511.  .2 
3,51.7.9 
3,596.7 
3,61.3.1 

1951 

1951-JuU 

August 

September 

3,71.1.3 

3,72l..O 
3,729.3 
3,731.2 
3,735.0 

No7esBber 

DecflaDber 

1952-January  p 

3,737.5 
3,71.1.3 

3,71.9.1 

Sourcei     Clroulatlan  Statement  of  U.  S.  Hcmayj  D&llj  Troaaiiry  Statement  for 
certaLiji  preliminary  figures. 

1/    Valued  at  $1.29+  per  fine  ounoe. 

2/     Inoludee  ellrer  held  hj  certain  a^enoles  of  the  Federal  OoTermiifint  (see 
Daily  Treasury  Statement  for  anomit).     Does  not  Include  Gllver  land- 
leased  to  foreign  goremniente  (these  transaotloos  ^11   took  place  during 
the  fiscal  years  19l*2  through  19^6;  see  19U6  Annual  Report  of  the 


Secretary  of  the  Treasury  for  anounts). 
3/    Valued  at  4l,3&+  per  fine  onnne. 
±/    Valued  at  il.3&+  per  fine  ounoe  or  at  $1.29+  P«r  fine  ounoe  acoordlne 

to  vhether  the  hulllon  Is  held  for  recolnage  of  subsidiary  sllTar 

oolns  or  for  reoolnage  of  standard  eilver  dollars, 
p       Preliminary. 
*       Lees   than  $^  thousand. 


Table  5.-  Silver  Production  In  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices  -^ 

(In  minions  of  ounces  or  dollars) 


Silver 

production  In 
United  States 

Silver  acquisitions  by  mints  and  asssy  offices 

or  month 

Nevly  mined  domestic 
silver  2/ 

Foreign  silTer  i/ 

Ounces 

Ounces 

Dollars 

Otmces 

DoUars 

I9IA 

35.7 
29.0 
21.1 
38.6 
39.2 

31*. 9 
1.2.3 
1«).0 

3.8 
3.1. 
1..1. 

3.1. 
3.5 
3.9 
2.8 
2.8 
2.6 

3.1 
3.1 
3.2 

.9 
1..9 

30.3  y 
36.8 

33.0 
1*1.3 
36.1 

i*.o 

2.U 
3.0 

2.5 
2.7 
3.8 

1*.2 
l*.l 
1.5 
2.9 
1.9 
2.9 

.6 

l*.l* 

27.1*  y 
33.3 

29.9 

37.1. 
32.7 

3.7 
2.2 
2.7 

2.3 
2.5 

3.5 

3.8 
3.7 
1.1. 
2.7 

- 

191.5 

I9I.6 

191*7 

191*8 

191*9 

[ 

1951 

' 

Source:     Annual  figures  from  the  Bureau  of  the  Mint.     Monthly  figures  on  U.  S. 

silver  production  from  releasee  of  the  American  Bureau  of  Metal  Statistics; 

these  will  not  agree  with  the  annual  figures. 
1/    For  infomatlon  on  silver  production  in  other  countries,  see  annual  reports 

of  the  Director  of  the  Mint.     Data  from  1933  through  19I+I  are  summarized  in 

the  "Treasury  Bulletin"  for  August  19I+3,  page  7I.. 
2/    Acquired  at  61..61t  cents  per  fine  ounoe  until  April  9,  1935;   at  71. 11  cents 

per  fine  ounce  from  that  date  until  April  23,  1935;   at  77.57  cants  per  fine 

ounce  from  April  23,  1935,   to  December  31,  I937;   at  61..61.  cents  per  fine 

ounce  from  December  31,  1937,  to  July  1,  I939;  at  7I.U  cants  per  fine  ounce 


from  July  1,  1939,   to  July  2,  19I.6;   and  at  90. 5  cants  per  fine 

ounce  since  July  2,  19I.6. 
i/    No  foreign  silver  has  been  purchased  under  the  Silver  Purchase 

Act  of  I93I*  since  May  191.2. 
J*/     Includes  0.2  million  ounces  valued  at  71.11  cents  per  fine  ounc 

totalllns  $0.2  million,   and  30.1  million  ounces  valued  at 

90.5  cents  per  fine  ounce  totalling  $27.2  million. 
*       Less  than  50,000  ounces  or  $50,000. 
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Table  6.-  Seigniorage  on  Silver 

(CumulatlTo  from  January  1,  1935  -  In  mllllonB  of  dollars) 


Selenlorage 
on  coins 
(silver  and 
minor) 

Sources  of  seigniorage  on  sllTer  buUlon  revalued  1/ 

End  of  calendar 
year  or  month 

Misc.  silver 
(Inol.   silver 
bullion  held 
June  14,  1934) 

Newley  mined 
silver  (Proc. 
Dec.  21,  1933) 

Newly  mined 

silver  (Acts 

July  6,  1939, 

and 

July  31,  1946) 

Silver  Pur- 
obaae  Act 
of  June  19, 
1934 

nationalized 
silver 
(Proo.  of 
Aug.  9,  1934) 

Total 

seigniorage 
on  silver 
revalued 

seigniorage  on 
silver  bullion 
at  cost  In 
General  Fund  2/ 

1935 

1936 

18.5 
46.1 
63.7 
69.5 

91.7 
122.2 
182.1 
245.7 

299.6 
362.3 
"129.5 
491.9 

520.5 
559.2 
578.7 
596.6 
642.3 

620.8 
627.4 
628.5 

636.9 
641.4 
642.3 
654.6 

48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 

16.8 
36.0 
58.0 
74.9 

87.3 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

4.2 
25.7 
48.3 
63.6 

65.3 
65.4 
65.5 
66.5 

74.5 
84.6 
93.5 
104.7 
U4.6 

110.7 

m.8 

112.8 

113.3 
114.0 
114.6 
115.4 

226.2 
302.7 
366.7 
457.7 

530.7 
562.7 
580.4 
584.3 

584.3 
584.3 
701.6 
832.1 
832.1 
832.2 
833.6 
833.6 
833.6 

833.6 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 

34.5 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 

326.2 
428.1 
508.1 
616.0 

705.6 
759.4 
799.7 
818.9 

820.6 

820.7 

938.1 

1,069.6 

1,077.6 
1,087.8 
1,098.1 
1,109.3 
1,119.2 

1,115.3 
1,116.4 
1,117.4 

1,117.9 
1,118.6 
1,119.2 
1,120.0 

274.9 
397.5 
541.6 
758.8 

950.6 
1,055.8 
1,089.0 
1,048.2 

967.3 
717.3 
333.2 
161.2 

146.8 
129.9 
127.2 
111.7 
81.9 

100.5 
96.6 
91.8 

90.9 
86.0 
81.9 
78.3 

1938 

1939 

igito 

19'n 

19li2 

19^3 

19"* 

19't5 

19lt6 

19't7 

19W 

I9U9 

1950 

1951 

August 

September 

October 

December 

Sourcei  Office  of  the  Treasurer  of  the  United  States. 

1/  These  Items  represent  the  difference  between  the  cost  value  and  the  mone- 
tary valiie  of  BllTer  bullion  revalued  and  held  to  secure  silver  certificates. 


2/  The  figures  In  this  column  are  not  cumulative;  as  the  amount  of 
bullion  heM  changes,  the  potential  seigniorage  thereon  changes. 


Table  7.-  Net  Treasury  Gold  Receipts  by  Sources 

(In  mllllone  of  dollars  at  $35  por  fine  ounce;  negative  figures  Indicate  net  sales) 


Foreign  1/ 

Domestic 

Total 

Period 

Foreign  1/ 

Domestic 

Period 

Hewly 
mined  2/ 

Mlaool- 
laneoua  ^ 

Nevly 
mined  2/ 

Mlsoal- 
laneouB  i/ 

Total 

1946-Jan.-Mar 

Apr. -June 

July-Sept 

Oct. -Dec 

1947-Jan.-Mar 

Apr. -June 

July-Sept 

Oct. -Dec 

1948-Jan.-Mar 

Apr. -June 

July-Sept 

Oot.-Deo 

213.88 
44.77 
50.95 

241.84 

-66.74 
793.00 
686.81 
799.82 

384.63 
405.02 
334.65 
369.12 

-24.15 
-31.56 
-13.61 
-15.86 

-1.28 

9.48 

.70 

-2.54 

-4.89 

-10.48 

3.81 

.90 

1.47 

.59 

-2.00 

-2.27 

1.60 
1.45 
1.30 
1.31 

2.88 
1.40 
1.40 
1.59 

191.20 
13.80 
35.34 

223.71 

-66.42 
803.93 
688.81 
798.59 

382.62 
395.94 
339.86 
371.61 

1949-Jan.-Mar 

Apr. -June.... 
July-Sept. . . . 
Oct. -Deo 

1950- Jan. -Mar 

Apr. -June 

July-Sept.... 
Oct. -Dec 

1951- Jan. -Mar 

Apr. -June.... 
July-Sept.... 
Oot.-Deo 

69.82 
163.11 
151.65 
-161.17 

-176.94 

-4.66 

-748.59 

-759.12 

-893.31 
-43.41 
261.47 
690.36 

-1.30 
-12.31 
-17.50 
-14.82 

-5.74 

-12.35 

-.89 

-19.41 

-8.87 
-7.84 
-1.00 
-14.20 

1.61 
1.45 
1.22 
1.31 

1.80 
1.44 
1.58 
1.85 

1.44 
1.73 
1.46 
1.49 

70.13 
152.25 
135.37 
-174.68 

-180.88 
-15.57 
-747.90 
-776.68 

-900.74 
-49.52 
261.93 
677.65 

1/  Gold  received  by  Ijuportatlon  lees  gold  released  for  eiportatlan,  including 

earmarking  tranaactlons. 
2/  Receipts  less  ealee  to  dcaneetlc  Industry. 


^  Receipts  of  dcmestlc  coin,  secondary  gold,  etc. 
domostlc  Industry, 


less  sales  to 
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Data  relating  to  elf Ima  on  foreigners  and  liabili- 
ties to  foreigners,  and  capital  movements  between  the 
United  States  and  foreign  countries,  have  been  collected 
since  1935,  pursuant  to  Executive  Order  6560  of  January  I5, 
ig?"*,  and  Treasury  regulations  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  each  month  by  banks  and  bankers  and 
securities  brokers  and  dealers  In  the  United  States.  This 
Information  Is  published  regularly  In  the  "Treasury 
Bulletin".  Supplementary  Information  Is  published  at  lese 
frequent  Intervals.  All  reports  are  made  Initially  to  the 
Federal  Reserve  Banks,  which  forward  consolidated  figures 
to   the  Treasury. 

The  term  "foreigners"  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  (Including  United  States 
citizens)  domiciled  outside  the  United  States,  as  well  as 
international  organizations,  *tierever  domiciled,  created  by 
treaty  or  convention  between  sovereign  states.  "Short-term" 
refers  to  original  maturities  of  one  year  or  lees,  and 
"long-term"  refers  to  all  other  maturities.  A  detailed 
discussion  of  the  reporting  coverage,  basis  of  reporting, 
and  derivation  of  capital  movements  figures  appeared  In 
the  April  1950  Issue  of  the  "Treasury  Bulletin",  pages  50-52. 
Revised  report  forms  and  regulations  became  effective  with 


the  data  for  January  1950-  Attention  Is  called  to  the 
fact  that  silthough  the  grand  total  figures  on  the  revised 
reporting  basis  are  reasonably  comparable  with  those  for 
preceding  months,  data  for  Individual  countries  In  some 
Instances  are  not  comparable  because  of  certain  changes  In 
coverage  and  geographical   classification. 

The  supplementary  informatlor,  contained  In  Section  IV, 
Is  presented  in  three  tables  appearing  at  different  times. 
Table  1  gives  data  by  countries  on  short-term  claims  on  and 
liabilities  to  foreigners  as  reported  quarterly  by  exporters. 
Importers,  and  Industrial  and  commercial  concerns  In  the 
United  States.  This  Information  was  published  for  the  first 
time  In  the  October  19^9  issue  of  the  "Treasury  Bulletin" 
and  begins  with  data  for  September  JO,  1946.  Table  2 
supplies  Information  by  countries  on  long-teinn  claims  on 
and  liabilities  to  foreigners  as  reported  by  banks  and 
bankers  In  the  United  States.  This  table  appeared  for  the 
first  time  In  the  December  I949  issue.  Data  are  for  the 
end  of  the  calendar  year  beginning  with  1942.  Table  3 
gives  Information  on  short-term  liabilities  to  countries 
not  regularly  reported  separately  by  banks  and  bankers. 
This  table  appeared  for  the  first  time  In  the  April  I95O 
Issue.  The  data  have  been  requested  at  Irregular  Intervals, 
the  earliest  date  being  October  19^3. 


Section  I  -  Historical  Sumnary 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Ck)untrles 

(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year  or  month 


Net  capital 


Analj'Ble  of  net  capital  mcnrement  in: 


Short-term 
bankliig  funds 


Transactions 
In  domestic 
securities 


Transactions 
in  foreign 
securities 


was-u 

19U2 

19U3 

igw* 

191*5 

19'tb 

19''7 

19U8 

19lt9 

1950 

1951  P 

1951-Jonuary 

February 

Maroh 

April 

Maj 

June 

Jul7 

August 

September 

October 

NoTomber  p 

December  p 

1/    See  Table  2,  footnote  1. 


626,121 
1,286,893 

1161,351; 
1,07'»,375 

-793,32" 

as", 163 

225, '•17 

19",  "158 

1,757,618 

-363,651 

-58,203 

-li9,802 

28,812 
-101,271 
-35,988 

-13't,712 
28,1*79  r 
51,899  r 

-56,202 
'*3,'t59  r 

-25,765 


3,770,922 

553,373 
1,168,058 

1U8,59U 
1,216,303 

-733,909 
395,524 
531,777 
90,81*5 
950,583  1/ 
555,293 

-130,669 
-1*2,973 
-32,773 

-28,319 
-67,610 
271,723 

-105,025 
212,896  r 
70,710  r 

363,581 
-2,121*  r 
1*5,876 


100,870 

3,513 
13,372 

8,529 
17,7911 

9,661 

-U,318 

-19,313 

610 

7,99s 

-9,128 

-1,257 
2,711 
-2,869 

-l.,835 
-l*,l*99 
11,113 


-2,005 
1,219 
-7,1*91* 

-197  r 
-1,501 


626,731 

1*6,599 

27,767 

210,735 

-113,105 

-33"*, 203 
-89,055 

-192,215 
75,203 
9Wt,l*30 

-561,239 

77,829 
-6,668 
31,1*68 

93,851 

11*,  791 

-285,21*2 

-1*5,11*8 
-183,338 
-20,671 

-2U3,888 
9,535 
-3,758 


855,51*8 

-7,361* 
77,696 
93,1*96 
-1*6,617 

265,127 
39,012 
-9^,832 
27,800 
-11*5,387 
-31*8,577 

-260 

-11,273 
-1*6,228 

-31,885 

-1*3,953 
-33,582 

15,575 
926 
61*1 

-168,1*01 
36,21*5  1 
-66,382 


March  1952 
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Section  I  -  Historical  Summary 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  period  In  thouoanda  of  dollaro) 


Short-tena  claljos  on  foreigners 

Short-term  liabilities  to  forelgnera 

End  of  calendar 

Total 

Payable 
in 

foreign 
currenolea 

Payable  In  doUara 

Total 

Payable  In  dollars 

Payable 
in 

foreign 
currencies 

Net 
short-term 

year  or  month 

foreign 
banks 

Other 

Deposits 

of 

foreigners 

other 

liabil- 
ities 

19112 

191*3 

246,673 
257,929 
329,694 
392,766 
708,253 

948,936 
1,018,700 
827,854 
897,966 
969,91*1* 
857,386 
910,091 
910,472 

889,105 
913,947 
939,023 

939,940 
947,467 
897,447 

918,053 
944,092 
969,944 

30,916 
34,387 
5l*,603 
47,489 
98,  U9 

165,439 
100,371 
U0,804 
240,583 
91,362 

197,473 
207,622 
202,547 

203,035 
195,204 
201,382 

194,083 
172,803 
135,505 

104,072 
103,502 

91,362 

72,048 
86,378 
105,421 
100,267 
319,639 
292,866 
361,197 
222,719 
151,115 
176,883 

136,183 
152,871 
148,926 

147,750 
157,762 
163,960 

150,018 
15"*,  726 
155,953 

153,815 
169,539 
176,883 

11*3,709 
137,164 
169,670 
245,010 
290,495 
490,631 
557,132 
494,331 
506,268 
701,699 

523,730 
549,598 
558,999 

538,320 
560,981 
573,681 

595,839 
620,538 
605,989 

660,166 
661,051 
701,699 

1*,205,389 
5, 371*, 903 
5,596,775 
6,883,068 
6,480,262 

7,116,419 
7,717,960 
7,617,959 
8,644,775  1/ 
9,272,046 

8,473,526 
8,483,258 
8,450,866 

8,401,180 
8,358,412 
8,655,211 

8,551,103 
8,771,526  r 
8,792,216  r 

9,176,403 
9,200,318 
9,272,046 

3,523,328 

4,134,412 

1*,356,501 

4,946,624 

4,693,911 

4,809,245 

5,209,820 

5,073,586 

5,503,872  1/ 

5,375,380 

5,401,158 
5,399,708 
5,474,972 

5,446,832 
5,370,491 
5,414,927 

5,268,871 
5,231,640 
5,262,205 

5,217,228 

5,268,431 
5,375,380 

668,168 
1,222,580 
1,218,633 
1,910,898 
1,745,722 
2,257,510 
2,437,751 
2,1*93,33'* 
3,095,992  1/ 
3,824,449 

3,033,712 
3,043,127 
2,929,753 

2,896,821 
2,931,962 
3,183,1*83 
3,227,800 
3,484,475  r 
3,480,045  r 

3,903,967 
3,871,474 
3,824,449 

13,893 
17,911 
21,641 
25,51*6 
40,629 

49,664 
70,389 
51,039 
44,911 
72,217 

38,656 
40,423 
46,141 

57,527 
55,959 
56,801 

54,432 
55,411 
49,966 

55,208 
60,413 
72,217 

3,958,716 
5,116,974 
5,267,081 
6,490,302 
5,772,009 
6,167,483 
6,699,260 
6,790,105 
7,746,809  1/ 

1945 

1946 

191*7 

1948 

1949 

1950 

1951-January 

February 

March 

April 

May 

7,6l6,l4o 
7,573,167 
7,540,394 

7,512,075 
7,444,465 
7,716,188 

7,6U,l63 
7,824,059  r 
7,894,769  r 

8,258,350 
8,256,226 
8,302,102 

July 

Auguat 

September, . . . 

October 

Deoeonbor  p... 

1/  Beginning  1950»  data  Include  for  the  first  tjjne  oortaln  deposit  balanoes 
and  oUier  assets  vhlch  had  been  held  In  specific  truet  accounts  but  which 
had  been  previously  excluded  tr<m  reported  liabilities. 


Table  3.-  Net  Movement  of  atort-Term  Banking  Funds 

(In  thousands  of  dollars;  negative  flgxzres  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Short-teim  clalma 

Short-term  llablltitles 

Net  mcrve- 

Calendar  year 

Total 

Payable 
In 

foreign 
currencies 

Payable  in  dollars 

Total 

Payable  In  dellars 

Payable 
in 

foreign 
ourrenoies 

ment  of 

Loans  to 
foreign 
banks 

Other 

Deposltfl 

of 

foreigners 

other 

banking 
funds 

736,307 
97,503 
-11,256 
-71,765 
-63,072 

-315,'*87 
-240,683 
-69,764 
190,846 
-76,233 
-71,978 

40,580 
-52,705 

-381 

21,367 
-24,842 
-25,076 

-917 
-7,527 
50,020 

-20, 606 
-26,039  r 
-25,852 

307,187 
15,933 
-3,'*71 

-20,216 
7,11'* 

-50,630 

-67,320 
65,068 

-10,433 
-129,779 

149,221 

43,110 

-10,149 

5,075 

-488 

7,831 

-6,178 

7,299 
21,880 
36,698 

31,433 
-9,430  p 
22,140 

6,409 
20,671 
-ll*,330 
-19,043 
5,15"* 
-219,372 
26,773 
-68,331 
138,478 
65,1*83 
-25,768 

3',9'*5 

1,176 

-10,012 

-6,198 

13,942 
-4,708 
-1,227 

2,138 

-15,7S4  r 
-7,31*4 

422,711 
60,899 
6,51*5 
-32,506 
-75,340 

-45,485 
-200,136 

-66,501 
62,801 

-11,937 
-195,1*31 

-17,462 
-25,868 
-9,401 

20,679 
-22,661 
-12,700 

-22,158 
-24,699 
14,549 

-54,177 

-885  r 
-40,648 

3,03t,6l5 

485,870 
1,179,311* 

220,359 

1,279,375 

-418,422 

636,207 

601,541 
-100,001 
1,026,816  1/ 

627,271 

-171,249 
9,732 
-32,392 
-49,686 
-42,768 
296,799 
-104,108 
220,423  r 
20,690  r 

384,187 
23,915  r 

71,728 

2,806,001 

105,607 

620,884 

220,576 

583,205 
-268,854 

115,384 

400,575 
-136,234 

430,286  i/ 
-128,492 

-102,714 
-1,450 
75,264 

-28,140 
-76,341 
44,436 

-146,056 
-37,231 
30,565 

-44,977 
51,203  r 
106,949 

266,156 
385,365 
55'*,'*12 
-3,91*7 
692,265 

-164,651 
511,788 
l8o,24l 
55,583 
602,658  1/ 
728,457 

-62,280 
9,415 
-113,37* 
-32,932 
35,141 
251,521 

44,317 

256,675  r 

-4,430  r 

423,922 
-32,493  r 
-47,025 

-37,51*2 
-5,102 

4,018 

3,730 

3,905 
15,083 

9,035 
20,725 
-19,350 
-6,128 
27,306 

-6,255 
1,767 
5,718 
11,386 
-1,568 
842 

-2,369 
979 

-5.1.1*5 
5,242 
5,205  r 

11,804 

3,770,922 

1942 

191*3 

1944 

583,373 

1,168,058 

148,59'* 

191*5 

I9W 

1947 

1948 

1949 

1,216,303 

-733,909 
395,52'* 
531,777 
90,845 
950,583  1/ 

555,293 

1951-January 

February 

March 

April 

-130,669 
-42,973 
-32,773 

-28,319 
-67,610 

271,723 

-105,025 

August 

September..., 

October 

Rorenber  p,,. 
December  p, ,, 

212,896  r 
70,710  r 

363,581 
-2,124  r 
45,876 

1/  See  Table  2,  footnote  1, 


5S 


Treasury  Bulletin 


CAPITAL  MOVEMENTS. 


Section  I  -  Historical  Summary 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Domestio  stookB 

Domestic  honds 

Total 
purchaaee 

Total 
sales 

Het  purchases 

or  month 

Purchases 

Sales 

Het 
purchases 

Purchases 

Sales 

Net 
purchases 

securities 

1*30,21*5  1/ 
96,383 
151,639 
136,853 
260,223 

367,6U9 
226,089 
369,736 
35'*,085 
666,9'*1 

739,789 
85,'*80 
66,610 
55,608 

53,331* 
69,531 
'>'*,951 

'.3,383 
59,223 
70,31*6 

83,1*99 
52,881 
5l*,9l*3 

81*1,610  1/ 
75,1*88 
19l*,6l6 
171,1*32 
357,655 

1*32,109 
376, 67U 
51't,059 
375,303 
66'*,0l6 

619,1*57 
82,301* 
6l,'*93 
1*6,971 
39,553 
59,263 
'*1,621 

38,919 
'♦9,765 
1*7,675 

55,91*7 
52,751 
1*3,195 

-1*11,365  1/ 
20,895 

-1*2,977 

-3"*,  579 

-97,'*32 

-61*,  1*60 
-150,585 
-11*1*, 323 

-21,218 
2,925 

120,332 

3,176 

5,117 

8,637 
13,781 
10,268 

3,330 

1*,1*61* 

9,1*58 
22,671 

27,552 

130 

11,71*8 

396,768  1/ 
ia,2l8 
21*1,299 
513,558 
377,717 
l*ll*,l*70 
31a*,  805 
282, U15 
1*30,013 
1,3'*'*, 111 

823,502 

n5,73't 

30,005 

7't,645 
118,01*3 

59,377 
220,690 

38,ll*J* 
1*4,1*51* 
17,1*59 

31,139 
38,1*62 
35,350 

1*92,1*20  1/ 

138,511* 

170,555 

268,21*1* 

393,390 

68l*,213 

283,275 

330,307 

333,592 

1*02,606 

1,505,073 

1*1,081 
1*1,790 
51,811* 

37,973 
5U,854 
509,262 

87,756 
237,250 
60,801 

302,579 
29,057 
50,856 

-95,652  1/ 

25,701* 

70,7'*'* 
21*5,311* 
-15,673 
-269,71*3 

61,530 
-1*7,892 

96,U21 
91*1,505 

-681,571 

71*,  653 

-11,785 

22,831 

80,070 

It, 523 

-288,572 

-1*9,612 

-192,796 

-l*3,3'»2 

-271,'t'*o 

9,1*05 

-15,506 

9,322,066 
260,601 
392,938 
650,1*11 
637,91*0 

782,  U9 
570,891* 
652,151 
781*,098 
2,011,052 

1,563,291 
201,211* 
96,615 
130,253 

171,377 
128,908 
265,61*1 

81,527 
103,677 

87,805 
111*, 638 

91,3'»3 

90,293 

8,695,335 
211*,  002 

365,171 
1*39,676 
751,01*5 
1,116,^22 
659,91*9 

81*1*,366 

708,895 

1,066,622 

2, 121*, 530 

123,385 
103,283 
98,785 
77,526 
lll*,U7 
550,883 

126,675 
287,015 
108,1*76 

358,526 
81,808 
9'*,051 

626,731 

191*2 

'♦6,599 

27,767 

191*1* 

-113,105 

191*6 

-33'*, 203 

191*8 

75,203 

1951-January 

February 

77,829 
-6,668 
31,1*68 

-285,21*2 

-'*5,i'*a 
-183,338 
-20,671 

-21*3,888 
9,535 
-3,758 

August 

S«pt«ol>er 

NoT€iiibar  p.... 

1/    January  1*,  191)0,  through  Deocnber  31,  191*1;  th«  breaUom  between  stooks 
and  bonds  Is  not  available  for  earlier  years. 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Foreign  stocks 

l-'crelgn  bonds 

Total 
purchases 

Total 
sales 

or  month 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Het 
purchases 

of  foreign 
securities 

1935-1*1 

23,278' 
26,601 
37,328 

65,21*7 
57,118 
81,715 
88,815 
173,788 

272,251 

22,363 
29,759 
20,793 
20,801 
21*, 589 
17,688 

16,359 
19,567 
26,602 

25,200 
21*,  153 
2'^,377 

19,791' 
22,078 
54,789 

65,610 
'♦2,558 
96,7lA 
70,788 
198,168 

326,699 

30,958 
30,351 
19,1*10 

16,171 
17,687 
16,W*6 

18,061 
19,61*9 
26,608 

21,366 
27,395 
82,597 

n.a, 

3,487' 

■♦,523 

-17,'^6l 

-363 
14,560 

-15,029 
18,027 

-24,380 

-54,448 

-8,595 
-592 
1,383 
4,630 
6,902 
1,242 

-1,702 

-8e 

-6 

3,834 

-3,242 

-58,220 

n.a. 

440,367' 
314,262 
318,113 

755,936 
658,741 
211,621 
321,243 
589,23a 

500,979 

32,527 
25,299 
42,049 

31,105 
24,478 
39,113 
45,429 
21,098 
73,632 

53,902 
73,734  r 
38,613 

372,158' 
225,289 
347,269 

490,446 
634,289 
291,424 
311,470 
710,239 

795,108 

24,192 
35,980 
89,660 

67,620 
75,333 
73,937 
28,152 
20,090 
72,985 
226,137 
34,247  r 
"♦6,775 

74,209' 
88,973 
-29,156 

265,490 

24,452 

-79,803 

9,773 

-121,007 

-294,129 

8,335 
-10,681 
-47,611 

-36,515 
-50,855 
-34, 824 

17,277 
1,008 
647 
-172,235 
39,487  r 
-8,162 

4,008,188 
220,533 
469,645 
340,863 
355,441 

821,183 
715,859 
293,336 
410,058 
763,020 

773,230 

54,890 
55,058 
62,842 

51,906 
49,067 
56,801 

61,788 
40,665 
100,234 

79,102 
97,887  r 
62,990 

3,152,640 
227,897 
391,949 
247,367 
402,058 

556,056 
676,847 
388,168 
382,258 
908,407 

1,121,807 

55,150 
66,331 

109,070 

83,791 
93,020 

90,383 

46,213 
39,739 
99,593 

247,503 

61,642  I 
129,372 

355,548 
-7,364 
77,696 
93,496 

-46,617 

265,127 

191*2 

I9M* 

191*5 

191*6 

191*7 

191*8 

-94,832 

1951  p 

-145,387 
-348,577 

-260 

-U,273 

l^l-January 

February...... 

Maroh 

-31,885 

July 

August 

Sept<Db«r 

October 

Itovanber  p.... 
Caoamber  p.... 

926 

641 

-168,401 
36,245  r 
-66,382 

a.     Hot  oTELllable. 
p     Prellminfiiry , 


March  1952 
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CAPITAL  MOVEMENTS 


Section  II  -  Suanary  by  Countries 
Table  I.-  Net  Movenent  of  Capital  and  of  Short-Term  Banking  Funds 

(In  tbousaoia  of  doUars;  negative  figures  Isdloate  a  net  outflov  of  capital  traa  the  United  Statee) 


Bet  capital  sDveosnt 

Shart-teon  banking  fondLa 

CotntXT 

1951 

1951 

August 

Septemier 

October 

Koresiber  p 

December  p 

Auguat 

Beptember 

October 

HoTanber  p 

Cecombar  p 

Buropei 

1*,686 
7,991 
-1,276 
-1,317 
1,293 

-2,1*17 
77,21*3 
2,170 
lt,92l*r 
-6,783 
5,1*51. 
-1,501 
-1,721* 
-323 
-5,31*5 

-3,913 
15,1*51 
-1,121 
2,652 

218 
385 

96,7l*7i- 
-1*6,719 

-9,556 

-1,675 
-27,820 
-1*,826 
1*,506 
-7,961 
ll* 
-2,695 
6,982 

-132 
U22 

5,181 

-1*,679 
-3,523 

-17,861* 
210 

-63,1*16 

321* 

2,899 

3,512 

-12,020 

1*,5U 

-181 

-4,523 

86,909 

-22,656 

6,208 

-1,1*78 
-1,585 

2,81*3 

-11,086 

-165 

3,882 

-2,000 

-15,731 
18,700 

708 
9,S86r 
3,931* 
2,177 

293 
6,1.93 

316 
9,559 

1,1.87 
16,220 
577 
22,121 
733 
2, 181 

73,130r 

1*, 1*1*1* 

10,375 

-1.53 

2,528 

785 
1*8,51*0 
-16,31*3 
-1,960 

2,1U 
-6,530 

'.,769 

102 

-11,611* 

-58 

-371* 

-5,856 

-8,195 

-1,592 

1*5,160 

-5to 

-1,361. 

63,935 

-78,1*21 

-13,135 
-1,570 

-27,1.10 
-l.,0l6 

17,02s 

-3,869 

-6.668 
-1,968 
1,006 

191 
-2,850 
6,352 
-7,1*02 
-1*06 
-7,523 
612 

-51,628 

l,9l»5r 

-l,135r 

37 

-1*80 

3,365 

-ll,ll*ar 

-29,a27r 

2,101 

8,770r 

15,089r 

-7,W*6 

1*03 

-1,111* 

32r 
1,855 

-5,176 
17,239r 

-220 
53,5ltar 
1,777 

-3l.6r 

1.9,269r 
8,1.66r 

-6,181* 

-20,970 

-290 

-39 

-769 

30,518 

-50,233 

l*,5l*2 

1*,1*92 

-7,816 
-16 
85 

5,ai*2 

156 

-1,150 
-8,719 

10,739 
236 
1*9,787 
-1,1*07 
1*,1*06 

9,552 
12,426 
-1,26a 
-1,650 

1,292 
-2,206 
77,«5l* 

a, 160 

5,322r 

-717 

3l*,551 

-1,1*91 

-1,443 

-322 

-5,198 

-1*,330 

9,363 

-1,121 

-6,375 

220 

5,11*8 

131,173r 

2,843 

-11,883 

-172 

3,617 

-2,004 

3,773 
18,725 

714 
9,225r 
4,659 
3,156 

164 
6,567 

316 
9,687 

1,335 
3,752 

577 
25,447 

732 
2,077 

83,307r 

3,781 

8,659 

-430 

2,173 

779 

47,147 
-16,338 
-1,977 
2,344 
-3,012 

3,557 

102 

-11,281 

-58 

-469 

-5,847 
-18,591 
-1,592 
49,210 
-461 
-1,258 

56,438 
233,505 

2,254r 

-a,105r 

45 

-778 

3,375 

-12,367r 

-a9,8o6r 

2,102 

8,5l*3r 

l8,997r 

-7,160 

290 

-1,075 

32r 

1,893 

-5,287 

13,229r 

-236 

51,5l6r 

1,777 

-7971: 

44,442r 
-24,760r 

-21,032r 

925r 

-31,175r 

-7,028r 

22,0l6r 

-19,971r 

-63ar 

l,097r 

-7,585r 

766 
-l,424r 

837 
-4,599r 
7,98lr 
10,491r 
l,979r 
-47,360r 

563r 

-2,479 

2,206 

-7,320 

1,098 

289r 

69r 

27,830r 

-13,014 

6,337 

8,991r 
-13,920r 

10,650r 

-6,175 
-22,752 

-272 
-279 
-845 

29,365 

-50,278 

l*,552 

Czeotaoaloraklft 

SaiBKark 

IPmhcff 

OtamBBT  1/, 

-71671 

Siamnla 

156 

13,163 

U.  S.   S.  K 

Ublted  KlngdCBi 

236 
45,210 

12,610 
6,1*41 

4,840 

7,371 

-8,167 
5,001 
-33,001 
-1*,398 
-1*,607 

-16,173 
-2,019 
-2,51*0 
19,330 

2,559 
-1,925 
-5,295 
-5,330 
-2,968 
ll»,211* 
-1,003 
-1*6,322 

96,677 

12,539 

81,184 

Latin  America: 

-21,l*J*2r 

9ltl*r 

-30,110r 

-6,790r 

22,129r 

-19,651r 

-621r 

l,131r 

-6,752r 

71.9 
-l,lAl.r 
-1,521 
-l*,580r 
8,271x 
10,9liOr 
2,050r 
-l*6,697r 

589r 
-2,1*66 

3,61*3r 
-7,21*8 

1,105 

279r 
-l*,36ar 
27,517r 
-13,038 
6,339 
8,991r 
-13,769r 

7,57l*r 

6,1*50 
566 

1,237 
-1,1*1*7 
11,1*55 
18,261 

-26,802 

660 

-29,903 

1*,597 

22,21*8 

-3l*,565 

2,122 

1,083 

602 

4,659 
-446 

3,538 
-1,806 

1,518 
17,895 
-3,723 

-9,59"* 
-1,701 
-28,116 
-4,827 
4,446 

-8,951* 

48 

-2,754 

8,828 

-287 

646 

4,261 

-l.,717 

-4,013 

-17,800 

365 

-A,169 

490 

2,901 

2,139 

-12,193 

1*,505 

-200 

-1,899 

86,884 

-22,643 

1*,633 

-1,470 

-1,71*1 

61,406 

153 

-2,763 

-9 

4,487 

4o4 

2,272 

-7,568 
5,048 
-33,531* 
-4,726 
-5,285 

-16,437 
-2,030 
-2,544 
15,241 

2,556 
-2,112 
-8,121 
-5,31*0 
-2,513 
ll*,329 
-1,070 

-54,106 

-13,552 
-1,603 

-28,278 
-4,104 
13,912 

-3,187 
-6,691 
-2,014 

1,498 

25 
-2,887 
5,952 
-7,500 
-1,086 

-7,421 

512 

-56,421* 

21 

-3,805 

.368 

-6,671 

-44,745 

-4,913 

241 

46,380 

-17,764 

6,038 

-9,571 
11,196 

-23,961 

12,70a 
2,692 

474 

5,204 

6,750 

27,822 

-27,080 
2,584 

Brazil 

Chile 

-35,662 

Dcnlnlcan  Reimbllc .... 

2,107 
1,027 

-1,142 

3,818 

-518 

Bepubllo  of  Panaaaa..., 

2,393 
-1,829 

511 

18,548 

-3,590 

-38,323 

-42,850 

Aala! 

China  Mainland 

-535 
l*,66o 
-1,621 
7,239 
5,195 

-1,1*31 
-9,023 
50,923 
-9,111 
7,375 
-831* 
-6,709 
1*6,128 

212 

-3,723 
1,389 
-6,653 

-1*9,71*3 
-1*,910 
-5,1*28 
1*6,530 

-17,751 
8,037 
-9,560 
11,180 

-30,1*20 

1,312 

-583 

4o8 

5,989 

11,605 

2,970 
2,460 

25,640 
-19,118 
5,71*1 
2,848 
2,739 

42,011 

-650 
4,670 
-2,405 
7,096 
15,198 
-1,418 
-6,431 
51,156 
-9,130 
7,373 
-858 
-6,583 
58,018 

3,056 

-2,687 

2,777 
-9,290 

2,771* 
-3,370 

-25,678 

70,710r 

1,243 
-496 

-1,148 

5,985 

11,609 

Iran 

2,956 

Israel 

9,970 

25,796 

-19,164 

5,784 

2,836 

Othar  Asia 

2,414 

61,980 

501 
-2,763 

-26 

1*,1*1< 

718 
2,81*6 

47,785 

Other  oountarleei 

3,323 
-2,686 

2,61*6 
-9,286 

1*,015 
-1,988 

13,155 
2,691* 

1*1*1* 
5,286 
6,1*25 
28,001* 

2,674 
2,821 

6,969 
-6,220 
2,145 

8,389 

6,276 
567 

1,238 
-1,612 
10,840 

2,331 

2,822 

SgTpt  and  Anglo- 

XgTptlan  Sudan 

Union  of  South  Africa, 

6,963 
-6,473 
2,012 

17,309 

7,655 

Intematlooal 

-22,8<X) 

-26,1*20 
5l,899r 

12.328 
-56,202 

6,586p 
l*3,l*59r 

-56,8?? 
-25,765 

-14,463 
2ia,896r 

126,201 

-2,405r 

-52,738 

Opand  total 

^8.''79r 

363,581 

-a,124r 

45,876 

2j    Baglunlug  Maroh  19'^T/   lAOludes  traneaotlons  in  aoootmta  op«aied  tj 
ooonpa'tlon  authorities  for  for*l^  trade  purposes. 
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CAPITAL  MOVEMENTS 


Section  II  -  SuMBary  by  Countries 
Table  2.-  Net  Movement  In  Brokerage  Balances  and  Long-Tern  Security  Tranoactlons  by  Foreigners 

(In  thousanlo  of  dollars;  nagatlTs  ti^ana  Indicate  a  not  outflo»  of  capital  fim  th»  Itoltad  3tat«  or  not  s&lo*  by  farolgnars) 


MoTonent 

In  brolierago 

balanoea 

Tranaaotlona  In  long- term  securltlea,  daoaatlo  and  forel^ 

CcnmtZ7 

1951 

1951 

AnguBt 

Soptonbor 

October 

HoTanber  p 

Deo  amber  p 

AuguBt 

Septenber 

Ootobor 

It0T««ber  p 

Deoynl^):  p 

Europe: 

-131 
-157 

-5 

-790 

-13 

1 

-206 

-2,680 

-96 

5 

-1 

-37 

-607 

-338 

113 

-2 

77 

-i.,887 

-2 
35 
1 
6k 

-280 
-66 
-k 
209 
639 
-68 

-23 

1 
-86 

1.72 
298 

-232 

1 
38 

997 

126 

271. 
-1.33 

AO 

179 
13 
-21 
-92 
-1,91.6 

17s 

27 

101 

-1,001. 

-668 

69 

-3,369 

1.10 

-278 
330 

So 
-13 
602 
-38 
-8 
21. 
298 

-105 
113 
-39 

7 
U3 
53 

1,197 

-3 

-11. 

-1,023 

-1 

-59 

15 

-29I. 

57 

-501. 
672 

92 

-113 

37 

-17 
1.5 
-9 

61.6 
-1 
99 

-l.,735 
-l.,278 

-11. 

338 

1 

579 

2 

9 

-192 

-3,386 

-29,001 
-10 
-286 

-90 
1,021. 
6,1.26 

8,911. 

-4,81.0 

I. 

762 

6 

201 

1. 

-19,221* 

1.1 

-2 

1.52 

-1,361. 

-911 
129 

-51 

-1 

-1.2 

-320 

12,170 

-3,091* 

66 

389 

2,11.9 

-23 

395 

6 

1,21U 

-18 

38 

-lUl 

-1,572 

i,oto 
-36^ 

-6 

-9 
ll,l«)0 

-3,3fiE 
-79 
-175 

10,866 

-31 

61*0 

-8 

218 

3 

617 

17 

7 

203 

-1*,206 

-181 

-U5 
-2 
3,957 
16 
835 

I.5I. 

2,1.91. 

5 

2,805 

Cteohoaloraklm 

-17 
299 

61 

1,1.1*7 

-12 

-10 

Italy 

372 
-817 

11*3 

-1 

5 

Swedac 

26 

-2,1*15 

U,  S.   S.  E 

ttoltod  ElngdCBi 

3,931 

66 

192 

2,333 

-372 

-29,539 

-11,171* 
-5,291* 

-665 
-88 
W*9 
361 
81 

-1*27 
297 
-10 

11,01.9 

105 

186 

3,276 

12 

-90 

lA 

7 

7,587 

8,11*2 

-179 

IW 

297 

-l'.3,217 

-312,336 

611. 
71 
91.7 
208 
2,901 

370 
1.21. 
93 

51.1. 
213 

-1.3 
11.2 

98 
1,776 

729 
217 

9,301* 

33,oa2r 

-75,01*0 

Latin  Anorioai 

178 
-it 
109 
-1V7 
196 

92 
-31. 

23 
218 

25 
-102 
369 
2 
1,296 
-13 
-153 

66 
itl 
81. 
-33 
597 

691 
-286 

-102 

-.50^ 

-2 

-365 

-159 

60 

197 

-197 
-38 

-79 
-120 
215 

-1,052 

-1«)1 

-1.7 

-1,036 

-1.7 
80 
258 

-1,096 
-831 
-117 

288 

-12 

17 

-127 

-791 

1.76 
-2 

ko 
39 

12 

-2 

-1,712 

-1 

-513 

-759 

30 

209 

-2,087 

U 

-72 

-3 

556 
-7U 
-27 
93 

5 

-117 

851 

5 

1,262 

-1,1.66 

51 

-iko 
30 
187 
11.8 

-136 

901 

36 

-2,061. 

130 
-122 
551 
36 
-806 
-51 
-2 

-638 

31 

1,01.8 

365 

901. 

-156 
19 
-6 
791. 

-29 
-18 
-61.6 
20 
803 
1,208 
1.1 

69 

163 

BrarU 

1,209 

270 

-1*1*9 

51*1 

89 

83 

1,651 

836 
189 

Dooinlcan  HapubUc,.,, 

Rapublio  of  Panona.... 

29I* 
18 

-255 
813 
-181* 

T«Qe£uela 

Other  Latin  teerica... 

2.055 

-4,508 

-3,077 

-810 

-1,302 

-22U 

1,01.1 

-3 

6 

18 

-2,585 

1. 

-19 

1,576 

-22 

35 

-173 

3,71*0 

5,337 

Aflia: 

China  Malnlai^ 

58 
-2 
332 
176 

1 
-39 
21 
6 
-1 
lU 
121 

-17 
- 
87 

-11 
-1. 
J. 
-6 
15 
-9 
11. 

-12 
-161 

-108 

86 
293 
-10 
1 
1. 
-27 
19I. 
-U 
-15 
-22 

uo 

-5 

12 

7r 

".7 

6 

-11 

1 

-208 

-36 

2 

18 

51 

U 

-89 

9 

-3 

-U 

1 

-9 

-153 

88 

-31 

5 

7 

132 

-10 

697 

151* 

-9,999 

-9 

-2,586 

-21.8 

28 

-12 

36 

35 

-11,782 

231 

-k 

1,1.61. 

28 

-l.,999 

-1 

-5,61.2 

-kk 

21. 

2,011* 

33 

-56 
-6,952 

31 

1 

1,1*30 

25 

1 

1 

-'.,1.38 

-105 

12 

-18 

100 

58 

1,51.7 
7 

13 

-7,501 

-3 

-1*2 

Fhlllpplnee 

7 

Other  Asia 

318 

687 
-6 

-19 
-35 
37? 
319 

1*93 

-U6r 

-168 

-2,960 

-5,606 

Other  ooun^iee: 

n 

1 

6 
16 

,     -a? 
7 

-38 
2 

-1.8 

29 

-1.65 

-520 

1. 
-1 

-8 
96 
1.28 

17 

3 
-130 
-338 
-1.1.8 

351. 

2 
-36 
-65 
255 

256 

-137 

-12 

1,268 

1,375 

U91 
18 

53 

ito 
702 

170 

7 
69 
187 
1.33 

326 

-1 

3 
383 
1.71 

BgTpt  and  An^Io- 

ZgTptlao  Sudan 

Onion  «f  South  Ajerica. 

519 

1,182 

Xntematlooal 

. 

-197r 

. 

-8,1.36 
-182,1.12 

-71.2 

-113,873 

8,991 
l>5,78or 

-l.,155 

-2,005 

1,219 

-7,1.91. 

-1,501 

-20,030 

-1*12,289 

-70,ll«3 

r     BoTlied, 


March  1952 
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Geetlon  II  -  Sunaary  by  Countries 
Table  3.-  Short-Tarn  Clalaa  on  and  Liabilities  to  Foreigners 

(Foeltlon  at  and  of  ■ontta  la  tbousaxkis  of  dollars) 


Clalno  on  forel«nars                                               [                                       Liabilities  to  foreigners 

Coomtiy 

1951                                                           1                                                       1951 

August 

Ootobar 

BoreKber  p 

Dmieobca:  p 

kasQMt 

S»irt«A<r 

Ootekar 

BoTcnbtt*  p 

DMadjv  p 

Europe: 

199 
15,167 

.,131 
4,966 

13,287 
26,386 
151 
18,005 
3,808 

1,979 

40 

981 

4 

23,509 

4,850 

8,292 

86,995 

1,491 

4,925 

219,214 

180 

21,490 

45 

5,179 

2,520 

11,027 
28,765 
159 
13,191 
2,923 

1,843 

57 

797 

4 

14,215 

4,076 

9,212 

52, 026 

1,882 

5,058 

I7t,669 

22 
23,566 
49 
5,661 
2,673 
11,301 
30,884 
124 
11,220 
2,880 

1,666 

47 

648 

8 

17,136 

4,258 

9,595 

1 

32,958 

1,094 

4,295 

160,688 

108,506 

50 
27,060 

15 
5,902 
3,216 

10,977 
28,553 

47a 
7,541 
3,879 

1,135 

41 

707 

6 

16,753 

6,195 
8,811 

34,738 

3,481 

4,104 

163,636 

119,313 

20 
39,551 

15 
4,830 
3,101 

9,550 

28,276 

151 

10,289 

7,980 

2,460 

43 

798 

6 

18,755 

5,367 

11,173 

1 

35,007 

3,883 

3,963 

185,219 

91,9'tO 

5*,«»5 

138,416 
2,128 
39,890 
27,523 

221,191 
481,415 
40,381 
283,43ar 
131,667 

99,931 

2,089 

41,493 

5,698 

13,971 

88,763 

506,842 

3,520 

522,565 

4,159 

53,425 

2,763,130r 

57,449 

132,856 

1,958 

44,551 

23,073 
222,  ,04 
502,539 

41,103 
287,849r 
135,441 

102,951 
2,270 

47,876 
6,014 

14,364 

89,324 

511,51^ 

4,096 

513,043 

5,282 

55,635 

a,801,892r 

61,072 
1.3,593 
1,532 
47,206 
24,005 

270,125 
488,300 
39,091 
288,222 

132,386 
106,331 

2,362 
36,446 

5,960 
16,816 

83,659 

493,306 

2,505 

543,185 

4,033 

53,614 

2,843,7.9 

63,354 

144,980 

1,543 

46,669 

27,923 
257,434 
456,163 

41,541 
293,086 
152,388 

98,640 
2,646 

35,430 
5,990 

1«,326 

80,309 

505,751 

2,268 

596,481 

8,197 

52,626 

2,891,739 

57,1.9 

13.,719 

Csocboalcnrald.a 

1,271 
.5,318 

Finlfmfl 

26,963 

285,372 

405,608 

45,772 

T*i*i.\y 

300,458 
148,812 

H«t.h«r1"in^« 

99,714 
2,647 
40,721 

17,133 

70,691 

521,276 

2,505 

641,960 

7,127 

56,600 

2,918,162 

U.  S.   S.  E 

United  Klj^c» 

Tugoelarla 

Total  Europe 

101,886 

101,036 

1,0U,146 

1,022,835 

1,257,810 

1,249,857 

latin  ADATlca: 

j^entlna 

8,926 
8,158 
112,418 
15,469 
42,658 
41,966 
1,770 
2,970 
68,557 

1,220 

12,175 
2,6lO 
4,103 
U,322 
80,498 
14,657 

429,477 

8,342 
7,752 
134,951 
19,499 
42,129 
34,006 
1,514 
2,834 
69,108 

1,392 
12,685 
3,185 
5,466 
12,895 
67,708 
13,710 

437,192 

2,696 

7,498 

3,163 

12,142 

362 

7,506 
25,721 

8,541 
19,008 

3,925 

778 

37,340 

128,680 

9,263 

7,21'7 
155,613 
20,624 
42,977 
30,110 

1,65. 

3,361 
74,085 

1,097 
13,681 
3,078 
7,457 
13,404 
66,885 
13,125 
463,841 

2,775 
7,468 
3,632 
9,701 
396 
8,114 

27,024 
8,450 

23,038 
2,758 

10,564 

42,930 

146,870 

25,259 
6,889 

270 
7,649 
4,681 

V^,■M 

7,915 
7,191 
164,310 
22,744 
39,661 

29,433 
1,725 
3,170 

87,364 

1,405 

12,657 
3,301 
8,422 
9,257 
54,630 
12,319 
465,504 

2,734 
7,4o8 
3,295 
13,344 
405 
8,613 
27,836 
10,688 
22,615 
2,441 

52,SI 
153,023 

83,363 
6,662 

181 

\% 
42,6iJ 

7,598 
7,476 
184,994 
24,779 
43,702 
32,269 
1,323 
3,793 
90,600 

1,229 
11,781 
2,967 
9,497 
10,524 
41,693 
14,307 

489,032 

2,832 
7,409 
3,009 
13,379 
330 

9,325 
29,970 
12,168 
29,280 

2,474 

609 

51,615 

162,400 

22,775 
5,737 

232 
6,577 
6,012 

~5l,333 
20 

320,284 
21,559 

151,370 
56,168 
52,055 

336,703 
52,998 
26,047 

128,155 

27,703 
54,534 
66,271 
41,661 
80,644 
74,714 
87,481 

312,132 
26,201 

140,369 
55,472 
46,241 

312,306 
50,712 
23,367 

143,947 

30,431 
52,932 
58,725 
37,700 
79,704 
76,253 
85,464 

1,531,956 

299,501 
24,073 

132,753 
56,493 
61,001 

305,223 
44,161 
21,880 

150,422 

30,161 

51,2.1 
64,570 
32,175 
79,127 
68,009 
85,391 
1,502,181 

277,121 
24,962 

110,275 
47,585 
79,701 

284,575 
43,594 
22,786 

156,116 

31,235 

48,593 
65,630 
28,541 
82,961 
66,245 
86,564 

1,456,484 

43,640 
44,279 
61,977 
56,093 
129,102 

21,793 
14,390 
568,744 
342,207 
90,922 

11,407 
167,277 

1,551,831 

36,796 
52,581 

102,801 

13,580 
83,743 
289,501 

1,760,906 

249,724 

27,831 

Braxll 

Oillfl 

54,019 

106,442 
251,749 
.5,799 
24,436 
158,210 

34,877 

47,199 
67,689 
27,787 
84,739 
71,856 
84,962 

Cuba 

Dcminican  Bepubllc .... 

NetherlandB  West  Ii^lee 

Bepubllc  of  Panama. , , . 

Uruguay 

Other  Latin  Ameorlca. . . 

Total  Latin  Jtanrlca... 

1,578,347 

1,437,162 

Asia: 

China  Mainland 

2,703 
7,503 
3,038 

14,649 

242 

6,613 

24,009 
7,886 

22,735 
4,415 

836 
46,337 

43,675 
45,988 
62,287 
64,293 
157,J88 

25,835 
16,684 
440,576 
362,235 
73,149 
12,905 
170,055 

1,495,070 

43,018 
50,6S3 
60,007 
68,882 

178,706 
25,310 
11,965 

492,387 

369,378 
80,031 
11,987 

154,475 

1,540,799 

43,118 
46,838 
60,108 
59,770 

127,995 
21,005 
13,509 

538,«76 

355,644 
84,902 
12,202 

171,261 

44,981 
43,784 
60.543 

140,636 
25,461 

Israel 

26,494 

596,020 

329,708 

14,074 

168,440 

140,969 

30,920 
7,736 

536 
9,316 

7,413 
55,921 

1,535,088 

1,608,993 

Other  countrloa: 

27,942 
7,653 

3,697 
8,455 
7,909 
55,856 

82,319 

53,083 

98,667 

21,764 
65,212 
261,645 

22,397 
50,313 

104,805 
11,613 
66,482 

32,.l6 
32,2.1 

101,652 
16,0U 
72,00. 

38,539 

54,478 

109,815 
6,854 
86,187 

EfiTpt  and  Anglo- 

Bgjrptlan  Sudan, , 

Union  of  South  Africa. 

Total  other  countries. 

257,610 

274,324 

295,tf?3 

Inteonatlonal 

14 

1,662,788 

1,637,124 

1,763,311 

1,708,188 

947,467 

897,447 

918,053 

944,092 

969,944 

6,771,5a6r 

8,792,2l6r 

9,176,403 

9,200,318 

jy    Beginning  Maroli  19'^7,   InoludM  bolanoea  in  aooounta  opened  \>j 
oooi^atlan  authorities  for  foorel^  trade  pnrpoeea. 
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Table 


Section  II  -  Saawry  by  Oountrles 
4.-  Foreign  Debit  and  Credit  Balance*  In  Brokerage  Aceounta 

(FoBltlon  at  and  of  acath  In  XJaoamtaaiB  of  dollare) 


DsMt  IwlBDoss  (due  tram  tanleotm) 

Cndlt  balaaoaa  (du«  to  forsl^isrs) 

Countar 

1951 

1951 

August 

SsptislMr 

Ooto^ar 

HoTonhflr  p 

DMMkar  ]> 

August 

Sspt4Dbar 

0otob«r 

Harmibwrf 

Dooaibarp 

Anotrla 

279 

W9 

It 

1,726 

53 

1 

332 

"tn 

28 

lit 

633 
5,08l 

3,81t2 
13,700 

lllO 
230 

388 

1| 

2,003 

12lt 

32lt 
385 
609 

32 

127 

196 

lt,li93 

3,68^ 

53 
12,790 

5 

ItK) 

1137 
li 

1,973 

97 

1 

280 

ll02 

685 

25 
22 

201 
"1,687 

lt.639 

It6 

lltii 
359 

390 

17 

l,lt20 

iita 

7 

281 

ltli5 

657 

35 

5 

96 

5,589 

3,662 

13 
13,262 

151 
506 

ItllO 

5 

1,602 

88 

5 

515 

322 

605 
26 

I6lt 

35 

5,lt03 

3,lillt 

2lt 

13,305 

5,617 

12 
3,21*5 

183" 
2 

J,976 

90 

55 

1,688 

6,808 

lt«» 

187 
12 
76 
138 
2lt,789 

li,705 
15 
556 

lt7,006 

6,08s 

9 
3,231 

1 

166 

2 

3,973 
95 
50 

1,889 

7,ltl5 
57< 

168 
13 
103 
173 

aii,ii99 

l.,315 
16 
601 

1»7,093 

6,573 

lltS 
2,978 

1 

175 

2 

It, 122 
81 
30 

1,753 

5,lt86 

tet 

188 

13 

99 

178 

23,689 

lt,602 
16 
663 

ltli,8lt6 

9 

3,257 

1 

208 

2 

li,171 

88 

28 

1,778 

5,827 

iin 

U3 
159 
13 
89 
186 
2lt,61tli 

11,822 

16 

627 

'•6,529 

2 

2,381 

Csechoelorakla 

IWffnnvV' 

199 

5 

'•,059 

91 

le 

^tJ•^J 

6,376 
531 

Polani 

187 
13 
231 
170 
21t,ltlt9 

5,220 
15 

737 

U.  S.  S.  E 

lbilt«d  Zlngixm 

13,912 

lt6,200 

6,188 

6,552 

6,572 

5,737 

7,003 

6,312 

6,lt89 

Iiatln  Anerlca: 

"135 

8^ 

575 

777 

U,lt03 

lit 
2,058 

6 

203 
2lt8 
6 
1,235 
899 
290 

12,0^3 

375 
13 
902 
595 
211 
3,866 

12 
2,368 

5 

197 

liJil 

5 

1,686 

1,082 

308 

12,066 

3ltl 

10 

l.OllO 

758 

26 

It,6l8 

16 

12 

3,2111 

20 

60 

61i6 

5 

1,8211 

1,056 

525 

30I1 

19 

1,021 

793 

787 

It  ,205 

2 

3 

3,llt3 

U 

57 

9I17 

5 

a, 05% 

1,221 
ll7D 

i5,oita 

61 
21 
811 
101 

It 
It 

113 
107 

8 

38 

1,268 

15 

2 

9 
526 

55a 

308 

2,058 

925 

9118 

978 

11,183 

1 

1 

2,719 

19 

86 

657 

1 

2,126 

1,230 

1116 

16,656 

65 
63 
798 
100 

191 
1 

31 
7 
69 

2,079 

i,oS 

783 
1,012 
1,601 
1,059 

151 
1,771 

25I1 

331 
■1,238 
10 
7,770 
5,838 
3lt9 
28,333 

2,085 
U6 

1,177 
710 

l,0li3 

1,755 
773 
165 

2,121 

151 
326 

3,981 

7 

7,856 

5,a«8 

ll27 
»8,553 

I.85I1 
75 

1,236 
753 

1,073 

1,1155 
388 
116 

1,958 

119 

269 
li,Wilt 
7 
6,898 
5,005 
587 
26,177 

2,0ll5 
72 

1,23% 
661 

l,0lt3 

1,518 
372 
llt7 

1,899 

122 

Z6h 

3,033 

6 

6,615 
lt,llll 

502 

.  23,9lili 

15% 

li9 

2,912 

207 
8 

17 
137 
98 
2 
llO 
I17I1 
■1,098 

2,258 

2lt 

l,lll2 

7ltJt 

1,231 

2,052 
297 

Cuba 

Qcnliiloan  Bsiu1>lli; . . . . 

1.568 

135 

176 

3,59% 

7 

7,9%9 

2,95% 

%99 

Hetharlanls  West  IndlM 

BspubUc.  of  Faama.... 

Total  Latin  teerica... 

111,198 

60 
29 
573 
139 
2 

60 

78 

9 
lis 

2%,7%8 

Asia: 
Clilsa  Hnlnland 

65 
72 
695 
10 

111 

72 
9 

59 
72 
72% 
10 
3 

3 

It 
It2 
70 

12 

2S0 

2 

2,1>09 

90 
1 

7 

I19 

61t 
U9 
1 
W 
515 
3,525 

197 

2 

2,525 

79 

6 

108 
15 
36 

357 
3.1158 

53 

1 

105 

137 

1,816 

8,U2 

2,667 
198 

7 
16 
290 

105 

23 
1.27 

3,938 

28 

3 

52 

168 

1,525 
1,776 

169 

2,908 

Tntl-, 

3 
8 
62 
80 

2 

Thftllarrl 

Other  Asia 

512 

96k 

28 

11 
111 

ll28 
li8l 

999 

7 

7 
17 

It7li 

99a 

1,335 

3,997 

Other  ooaatrioa: 

20 

2 
19 
617 
658 

5 

1 

6 
613 
625 

63 

103 
U8 

i,at8 

2,112 

27 
2 

ItJl 

25% 

1,862 

3% 

Egjpt  and  Aoglo- 
ttiion  of  South  Afrtoa. 

%6 

121 

l,6u 

Total  othor  comitrlse. 

2,189 

1,81% 

- 

- 

- 

- 

- 

- 

. 

. 

ttrond  total 

33,376 

32,881 

36,332 

35,861 

37,538 

87,059 

87,785 

83,7kO 

83,072 

83,2%8 

p     Pre!  ImJ  nary. 
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Section  III  -  Details  for  Month  of  October  1951 
Table  1.-  Short-Term  Claims  on  Foreigners 

(FoBltion  at  ond  of  month  in  thousande  of  dollars) 


Total 
short- 
tenn 
clalns 

Short-term  claina  payable  in  dollars 

Short-tem  claims  payable  in  foreign  currencies 

Country 

Total 

Loans  to: 

Collections 
outstanding 
for  own  account 
and  domestic 
custcmers 

Other 

Total 

Deposits  of 
reporting  banks 
and  dometlc 
custcmers  with 
foreigners 

Collections 
outstanding 
for  own  account 
and  denefttlo 
cus  toners 

Foreign  banks 
and  official 
Institutions 

Others 

Other 

Europe: 

22 
23,568 
1*9 
5,661 
2,673 
11,301 
30,881 
12U 

u.aao 
a, 880 
1,666 

1.7 

61*8 

8 

17,136 

lt,258 

9,595 

1 

32,958 

1,09^ 

"1,295 

160,088 

102,506 

21 

23,11*9 

2 

5,620 

2,650 

10,1*91 

29,337 

I2I* 

10,559 

2,689 

l,5lt8 

1*6 

616 

5 

17,021* 

3,908 

5,522 

1 
12,091* 
1,086 

i*,oaa 
130,571* 
53,766 

12 
1,288 

23 

23 

1,120 

10,676 

26 

3,237 

315 

1*0 

9 

168 

8,785 

1,023 
730 

3,31*2 
1,086 
1,053 

959 

103 

21* 

1*,1*02 

6,258 

2,723 
93 
237 

9 

1*8 

111 
2,298 

5,108 

1,989 

ai*,362 
a9,au 

9 

5,1*63 

2 

261* 

130 

2,712 

1*,1*01 

98 

1,1*62 

l,l*7l> 

529 

37 

k39 

3.388 

1,036 

2,368 

2,107 
655 

15,1*39 

5,230 
2,1*73 
2,257 
8,002 

3,137 
807 
71*2 

1*,803 

1,738 

126 

1 

1,537 

385 

1 
1*19 
1*7 
1*1 
23 
810 
1,51*7 

661 
191 
118 
1 
32 
3 
112 

350 
U,073 

20,861. 

8 

213 

29,511* 

1*8,71*0 

1 
1*07 
13 
38 
a 
310 
1,535 

572 
176 
116 
1 
31 
3 
81. 

320 
1*,008 

19,631 

8 

202 

9 
31. 

3 
21 

12 

12 
15 
2 

1 

28 

30 
38 

982 

U 

- 

3 

- 

- 

- 

" 

Italy 

" 

Hoi-hf>rlill^f , 

T>ol  ni»l , , 

a7 
a5i 

U.  S.  S.  B 

Other  Europe 

. 

32,956 
6,31*9 

26,579 

1*6,677 
13,051 

27,1*58 

1,198 

858 

Canada 

5,155 

25,351* 

'*,32'* 

19.062 

Latin  Aioerica: 

9,263 
7,227 
155,613 
20,62U 
Ua,977 

30,110 
1,651* 
3,361 

7l»,085 

1,097 
13,881 
3,078 
7, ''57 
13,ltOlt 
66,885 
13.125 

9,221* 
7,227 
155,571 
20,613 
1*2,792 

29,886 
1,653 
3,361 

71,226 

1,053 
13,761 
3,078 

7,1*57 
13,267 
66,567 
13,071* 
1*59,810 

2,770 
7,1*88 
3,301* 
2,638 
3?5 
8,106 

27,012 
8,1*1*9 

22,911* 
2,727 

10,559 

1*0,923 

137,285 

2,121* 
1*,062 
26,383 
3,679 
6,509 

l*,3l*0 

567 
28,769 

321 

3 

536 

8,239 

37,301* 

2,T77 

1,286 

163 

12,230 

2,077 
5,969 

It, 509 

392 

168 

15,1*33 

9 

1,632 

727 

519 

1,565 

7,267 

907 

5l*,853 

58 

2,078 

500 

2 

6 
1*,101 

63 
18 

77 

11. 

516 

7A33 

38 
7 

7 
128 
180 

5,811* 
2,961 
112,526 
8,193 
17,908 

10,633 
1,236 
2,626 

8,123 

1,0U* 

10,728 

1,1*97 
2,1*57 
3,395 
18,639 
8,963 

1*1 
1*,1*32 
6,661* 
12,1*06 

10,1*01* 
25 

18,901 

1,080 

851 

3,91*5 

68 

3,357 

1*27 

62,601 

39 

1*2 
11 
185 
221* 

1 

2,859 

1*1* 
120 

137 

318 

51 

l*,031 

38 

2 
9 
5 

2ia 

2,1*79 

1*3 
36 

135 
91* 
17 

27 
2 
10 

12 

1 

120 

1 
81. 

2 
1 
27 

Chile 

Cuba 

Dominican  Bepubllc 

- 

260 

Netherlanda  West  Indies 
and  Surinam 

'  Republic  of  Panama 

- 

Uruguay 

223 

7 

Other  Latin  America 

Total  lAtln  America. . . , 

li63,81H 

125,613 

216,71*3 

3,070 

287 

671. 

Aeia; 

China  Mainlaixl 

2,775 
7,1*88 
3,63a 
9,701 
396 

8,111* 
27,021* 

8,1*50 
23,038 
2,758 

10,561* 
1*2,930 
11*6,870 

2,693 

5,1*05 

2,01*2 

396 

18 

5,350 

6,702 
18,1*88 

1,711* 
10,058 
37,519 

17 
76a 

1,985 

393 
8,08e 
3,1*11* 
1,662 
l*,26o 
936 
1*87 
2,885 

2 

5 

257 

ll*,lU7 
22 
11*8 

3 
ll*,?** 

10,110 

31*1 
1,1*96 

1,527 

13,1*71* 

5 

328 
7,063 

1 

8 

12 

1 

121* 

31 

5 

2,007 

9.585 

5 

300 
7,056 

1 

9 

35 
30 

5 
2,007 

28 
7 

8 
3 

1 
89 

1 

. 

_ 

. 

Japa'^ 

Fhilippinee 

Turkey 

Other  Asia 

Total  Asia 

90,385 

21*,  863 

9.U.8 

137 

Other  countries: 

25,259 
6,889 

270 
7,61*9 
l*,68l 

l't,235 
6,879 

aoi* 
6,697 

l*,531 

32,51*6 

235 

165 

1 

1*12 

3,852 
6,531 

32 
5,200 
2,1*61* 

11,021* 
10 

66 

952 

150 

12,202 

10,039 
10 

55 
581* 
100 

1* 

11 
32 
12 

981 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 
Other 

336 
38 

l*l*,7l*8 

813 

18,079 

10,788 

59 

1,355 

International 

- 

- 

- 

- 

. 

- 

- 

- 

- 

Grand  total 

918,053 

813,981 

256,116 

116,039 

291,1*39 

150,387 

101.,  072 

76,  U8 

6,005 

21,91*9 

1/  Beginning  Haroh  IS^'J ^   liioludea  baXancee  In  aocounta  oponad  tj 
occupation  authorities  for  forel^  trade  puirpoBee. 
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Section  III  -  Details  for  Month  of  October  1051 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(FoeitlGD  at  end  of  nonth  in  thouaemds  of  dollars) 


Total 

teiB 
llablll- 

tl«8 


Short-t«nn  llabllltlaB  pa^ble   In  dolliuv 


To  foreign  banks  and  official  Instltutlcos 


U.S.  Trsas 
ur7  bills 
and  certif- 
icates 


Short-term  liabilities  pajr- 
able  In  forel^  currencies 


To  all  other  foreigners 


U.S.  trsBS' 
ury  bills 
and  certif- 
icates   


To  forel^ 
banks  and 
official 
Institu- 
tions 


Europe; 

Austria 

Bel£i\fla 

Czechoslovakia. 

Denmark 

rinlani 


Trance 

Geraany  l/. . 

Oreece 

Italy 

He  tber  lands . 

Homy 

Poland 

Portugal .... 

Spain 


Sweden 

Switzerland.... 

U.  S.  S.  B 

United  Elngdcn. 

TugoelaTla 

Other  Europe . . . 
Total  Europe . . . 


Latin  AiBBrica: 


Argentina. 
Bolivia... 
Braill.... 

Chile 

Colombia.. 


Cuba 

Dconinlcan  Bepubllc. 
Guatemala. ......... 

Mexico 

Netherlands  West  Indies 
and  Sur  Insm ....... 


Peru 

Republic  of  Panama.. 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 
Asia: 

China  Malnlaj^ 


Foznosa. . . . 
Bong  Eong . , 

India 

Indonesia. . 

Iran 

Israel 

Japan 

Philippines 
Thailand... 


Other  countries: 


Australia 

Belgian  Congo..., 
Egypt  and  Anglo- 
Egyptian  Sudan. 
Union  of  South  Africa. 
Other. 


61,072 

i^a.sgs 

1,532 
lt7,206 
2U,005 

270,125 
1*88,300 

39,091 
288,222 
132,386 
106,331 
2,362 

36,ltJ(6 
5,9«0 

I6,8l6 

83,6^59 
1*93,306 
2,50? 
5lt3,l8? 
'*,033 
53,61't 


2,Slt3,7l>9 
1,257,810 


299,501 

2U,073 
132,753 
52,'t93 
61,001 

305,223 
Wi,l6l 
21,880 

150, U22 

30,161 

51,2lH 
6lt,570 
32,175 
79,127 
68,009 
85,391 


i,?oa,i8i 


1*3, U8 

1*6,838 

60, 108 
59,770 
127,995 
21,005 
13,509 
538,676 
355,61A 
81*, 902 

12,202 
171,261 


1,535,028 


59,1*21 
77,688 
1,01*9 
37,288 
23,078 
199,361 
1*85,127 
32,1*27 
252,561 
111,831* 

85,833 
1,900 

29,098 
1*,625 
8,252 

76,372 
371,566 
2,010 
256,783 
3,128 
36,121 


2,155,522 


1,112,772 


263,1*72 
13,11*8 
91,503 
23,1*1*5 
1*0,736 

21*4,069 
29,823 
7,558 
76,690 

25,106 

30,253 
21*,  807 
23,237 
21,617 
23,087 
55,91*1' 


99l',l*95 


29,866 
1*1,765 
25,759 
55,751* 
127,122 

llt,190 

9,765 

529,605 

337,215 

83,098 

7,51*8 
11*1,676 


1,1*03,363 


26,030 
53,728 
960 
18,516 
22,068 
179,0l>3 
253,597 
28,217 

131,972 

86,919 
30,618 
1,898 
28,302 
1*,625 
8,01*0 

33,01*5 
253,1*22 
2,007 
217,593 
3,123 
27,617 


1,1*25,31*0 


281*, 617 


259,111 
13,11*8 
72,389 
23,1*03 
39,722 

11*1,169 
29,736 
7,235 
71*, 922 

16,388 

30,083 
21*,  123 
1*,198 
17,13l» 
23,080 
1*6,025 


821,866 


29,1*31 

1*0,71*5 
25,209 
51,1*31 
51,1*18 
13,21*3 
9,727 
527,751 
329,135 
12,21*3 

7,506 
109,632 


1,207,1*71 


9,100 
1,7S6 

18,300 

7,671 
187,000 
10,000 

65,055 

22,112 

lil,80U 


29,500 
33,896 


28,362 
7,836 


1*82,362 


826,260 


79,580 


200 
855 


8,700 


2,730 
75,565 


1,200 

500 

70,277 

27,21*8 


178,560 


2l*,291 
22,231* 
89 
1*72 
1,010 
12,61*7 
1*4,530 

210 

15,534 

2,803 

13,411 

2 

796 

212 

13,827 
84,248 

3 
10,828 

3 
668 


247,820 


1,895 


4,355 

19,114 

42 

1,014 

23,320 
87 
123 
9U 

18 

170 

681* 

39 

4,483 

7 

2,382 


56,751 


550 
1,573 

139 

947 
38 

654 
7,580 

578 

42 
4,796 


1,651 
65,099 
481 
9,81*0 
927 
70,350 
3,170 
6,662 
35,649 
20,419 
20,448 
462 
7,318 
1,325 
8,556 

6,843 

118,392 

495 

250,167 

904 

17,484 


646,642 


135,343 


35,988 
10,902 
41,133 
29,04l 
20,258 

61,154 
14,338 
14,322 
73,243 

5,055 
20,982 
39,763 

8,936 
57,413 
44,550 
29,446 


506,521* 


13,252 
5,073 

33,683 
3,678 
871 
6,815 
3,739 
9,071 

18,390 
1,804 

4,652 
29,116 


130,144 


1,651 
55,977 
481 
9,185 
927 
65,699 
2,839 
6,546 
23,462 
l8,04l 
20,138 
U60 
7,215 
1,325 
7,803 

6,793 

93,637 

490 

159,724 

904 

15,874 


501,173 


35,934 
10,888 
40,958 
29,016 
19,879 
60,839 
14,338 
14,154 
69,738 

5,020 

20,931 
31,298 
8,923 

53,274 
38,717 
27,938 


481,845 


13,000 
5,072 

33,344 
3,677 
871 
6,815 
3,046 
9,071 

l8,284 
1,804 

4,6o4 
29,045 


128,633 


2,343 

437 

3,660 
3,111 
9,950 


1,247,233 


5,275 
248 

3,990 

13 

9,953 
2,064 

258 


30 
7,841 


89,930 
1,589 


121,954 


3,443 

35 

5,991 


5,8eo 

1,467 


232 
211 


693 

85 


19 


1,262 


3,847 


16,914 

5 

513 


2,474 


7,324 


160,243 


i/     Beginning  March  1947,   includes  balances   In  accounts  opened  by 
occupation  authorities  for  forei^D  trade  purpoa 


3,348 

36,235 

1 
9 


41,585 


9,695 


489 


1,162 


1,245 


55,208 


288 
3,027 

36,029 

9 


40,775 


6,743 


163 


666 

338 


469 


165 


50,686 


March  1952 
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Section  III  -  Details  for  Month  of  October  1951 
Table  3.>  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thoujanda  of  dollars) 


Purchases  by  foreigners                                        | 

Total 
purchases 

Dcaestlo  securities 

Foreign  securities  [ 

Total 
sales 

Dcosstlc 

seourltles                 | 

Foreign  seourltles 

Countrj 

U.S.  Gorem- 
nent  bonds 
and  notes 

Corporate 

and  other 

nmls 

Stocks 

U.S.  OoTsm- 
■ent  bonds 
and  notes 

Corporate 

and  other 

Bonds 

Bond. 

Stocks 

Bonds 

atooks 

Stooks 

Eizrope: 

Austria 

2,022 

6,670 

65 

383 

6 

't,990 
51 
58 
533 

3,796 

1,532 

166 

200 

15i 

3U,859 

30,626 

5 

1,075 

2,000 
2,239 

73 

39 
31* 

875 

9,656 

116 

92 

35 

1 

183 

1 
30 
1.6 

23 

6 

1,1.26 

618 
16 

2,1.77 
6,999 

22 

3,321. 

30 

t02 

2,756 
51 
18 
1.J.6 
2,335 
U58 

109 

17ii 

95 

27,652 

1U,069 
5 

733 

52,lt79 
17,1.61 

1.01 

366 
6 

518 

k 

9 

787 

1,01.6 

52 

20 

Ul 

2,113 

3,139 

123 

8,625 

36,553 

6li 
lU 

1,1.60 

35 

9 

591. 

5 

5 

18 
2,793 

3,11A 
87 

1,633 

1>,521 

88 

188 

3,776 
69 
20 
671. 

5,368 

1.92 

526 

206 

163 

23,459 

31., 008 

81. 

1,250 

76,525 

390,770 

61.1 
21. 
516 
183 
651. 

1,71*1 

3 

67 

1,317 

22 

1.51. 

2,150 

14 

2,081. 

538 

375 

10,783 

1,600 
1,U02 

25 

273 

5 

6 

290 

58 

10 

7 
707 

20,691 

735 
25.809 

235,1*57 

6 

35 

13 

162 
301. 

to 
20 

339 

181. 

1 

1.1 
93 

6 

1,21.1 

321 

20 

25 

2.271 

31 

1,901 

88 

133 

2,128 
68 

6J? 
1*,2T2 
397 
21.2 
lUO 

uo 

16,838 
6,960 

61* 
1.18 

1 
489 

2 
266 

5 
355 

37 

253 

41 

46 

2,719 

3,814 

16 

1 

BsleluB 

390 

TVtwwV-.  . ,  . , 

28 

F1n1w>« 

. 

925 

. 

Italy 

15 

Hsthtrlnnis 

358 

_ 

31 

9 

1,954 

U.  S.  S.  R 

2,222 

- 

Other  Europs 

56 

Total  Europe 

87,391 
78,lt3"t 

15,032 

8,778 

34.1*12 
12,190 

I.J.7 
20 

287 
98 

647 

1,032 

3 

67 

884 

9 

253 
984 
14 
1,396 
486 
262 

8,044 

?,989 

Canada 

1>,1»99 

12,922 

17,189 

112, 618 

179 
2 

143 
2 

124 

66 
13 

8 

157 

8 

107 

13.31S 

latin  America: 

1,255 

95 

1,1*63 

391 

3,555 

2,111 
U27 
160 

1,861 

235 

ku. 

2,292 

112 

3,860 

1,267 

592 

20,087 

200 

53 
7 

U 
2 
5 

37 

5 
21 

5 

9lt 

576 

e 

Sh 
782 

715 
83 
710 
198 
370 

l,l«)3 
1.19 
155 
831. 

33 

393 
1,281. 
20 
2,111. 
1,151. 
1.75 
W,360 

251 

2 

1.82 

110 

3,185 

55 
8 

58^ 

202 
6 
502 
88 
321 
6 
59 

78 

8 

213 

76 

616 

1.19 

7 
1.12 

1. 

1«)1 

105 

3h 

2,373 

6 
5 
2 

20 

5 

L5 
381 

88 

9 

BollTla 

2 

M 

Chile 

5 

530 

Dcmlnlcan  Republic 

349 

Netherlands  West  Indies 

27 

Republic  of  Panama 

473 

403 

24 

Other  Latin  Anerlca..., 

6 

Total  Latin  Amsrloa..,. 

708 

5,861. 

580 

519 

6,889 

809 

1,986 

Asia; 

238 

3,0lK) 
33 
kl 

J 

1.9 
75 

102 

2,091 

61 

188 

5,923 

290 
2 

25 

1 

19 
29 

8 
2 
9 

90 

1,761 
33 

3 
16 
59 
90 
91 
1.6 
18J. 

11.8 
51 
10 

5 

2,000 

12 

919 

8 

3 

3 
1. 

7 
1. 

1,576 

5 

5,0l«) 

6 
5,691 
119 
78 
77 
28 
21.1. 

- 
188 

5,0l«) 

693' 

1 
8 

7 
1. 

15 
10 

4 
1,351 

1 

4 

108 
63 
77 
16 

167 

13 

" 

4,998 
4 

56 

- 

24 

- 

- 

2 

- 

7 

1 

Other  Asia 

13 

Total  Asia 

318 

67 

2,375 

2,226 

937 

12,875 

5,930 

36 

1,791 

5.071 

47 

Other  countries: 

554 

26 
15U 
859 

2 
25 

26 

6 
39 
71 

93 

21. 
129 
570 

1'35 

1 
53 

18 
172 

63 

8 
101 

719 
891 

80 

1 
87 
88 

63 

5 

94 
503 

3 
2 
25 

- 

EgTpt  and  Anglo- 

EgTptlan  Sudan 

Union  of  South  Africa. 
Other 

4 
24 

Total  other  ooimtrles. 

1,593 

27 

816 

1.89 

190 

80 

665 

30 

28 

International 

312 

100 

59 

8 

11.5 

- 

111.,  185 

lll,620 

- 

- 

99,565 

- 

Orand  total 

193,7l«> 

20,681. 

10,l>55 

83,1.99 

53,902 

25,200 

606,029 

2a2,i.7§ 

80,103 

55,947 

226,137 

21.366 
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Section  III  A  -  Preliminary  Details  for  Month  of  December  1051 
Table  I.-  Short-Tern  Claims  on  Foreigners 

(FosltioD  at  and  of  month  In  thousai^e  of  dollare) 


Total 
ehort- 
tem 
olalme 

Short-term 

lalms  payable  In  dollars 

Short-tezs  claims  payable 

in  foreign  cum 

ncles 

Country 

Total 

Loans  to: 

Collections 
outstanding 
for  oim  account 
and  dcmstlc 
customers 

Other 

Total 

Deposits  of 

and  ioasstlc 
customers  with 
forel«nsrs 

Collections 
outs  tend  ll« 
for  own  account 
and  dOKKtlo 
custoB»rs 

Forel^  banks 
anl  official 
Institutions 

Others 

Other 

Europe : 

20 
39,551 

15 
11,830 
3,101 

9,550 

28,276 

151 

10,289 

7,980 

2, 1*60 

"•3 

798 

6 

18,755 

5,367 

11,173 

1 

35,007 

3,883 

3,963 

185,219 
91,91*0 

7,598 
7,U76 
l81.,99l> 
2li,779 
'13,702 

32,269 
1,823 
3,793 

90,600 

1,229 
11,781 
2,967 
9,'t97 
10,52't 
'H,693 
l'*,307 

19 

38,112 

2 

'*,7a2 
3,018 

8,9W 

27,992 

151 

10,071 

7,789 

2,391 

1*2 

766 

1* 

18,651* 

5,079 

6,377 

1 

13,996 

3,883 

3,821 

1 
1>,515 

159 
38 

1,307 

23 

3,187 

3,1*82 

162 

9 

129 

8,523 
601* 
761* 

2,689 
3,883 
1,058 

1*2,079 
2,1*71* 

602 
U,679 
33,355 

395 
8,602 

It, 1*01* 

1 
1.77 

1*3,726 

8 

135 

327 
5,1*59 
12,077 
1,1*67 

115,711* 

1,119 
61 

l*,933 
6,256 

1,700 
38 
157 

16 

8 

157 
Z.Wt 

7,381* 

1,982 

26,255 

8 

8,029 

2 

328 

205 

832 
2,291 

128 

3,227 

2,937 

1,582 

33 

621 

1* 

2,61*6 

1,1*73 
2,695 

2,81*9 

394 

10 
24,449 

4,234 
2,775 
1,872 
7,899 

1,957 

1,332 

490 

7,477 

2,845 

474 

1 

1,074 

387 

1 
1,439 
13 
48 
83 
606 
284 

218 
191 
69 

1 
32 

2 
101 
288 

4,796 

21,011 
142 

1 
1,260 

12 
44 
2 

204 
276 

92 

179 
69 

1 
32 
2 
53 
263 
4,735 

19,424 

138 

24 

1 
4 
81 

2 

8 

11 
12 

- 
48 

25 

34 

865 
4 

BeJ^lim 

155 

FlnlaM 

400 

Italy 

115 

Poland 

_ 

_ 

. 

. 

. 

27 

U.  S.   S.  B 

722 

_ 

155,891* 
1*7,366 

30,281* 

57,276 

29,325 

26,787 

1,119 

1,419 

21*,  618 

6,237 

14,037 

44,574 

31,177 

1,732 

U,665 

Latin  America; 

7,51*5 
7,1*76 
18^,855 
21*,  770 
1*3,666 
32,028 
1,821 
3,793 
87,813 

1,229 

11,699 
2,966 
9,1*97 
10,1*21 
1*1,385 
llt,266 

1*85,230 

1,522 

161* 
11,112 
2,251* 
'*,835 
2,883 
1*18 
125 
15,21*4 

11 

1,175 

723 

91*8 

1,392 

5,887 

81*8 

1*9,541 

5,1*21 
2,133 
112,1*62 
9,101* 
16,1*03 
11,288 
l,i*oe 
2,690 

8,81*6 
1,210 

8,997 
1,392 
2,1*82 
3,368 
19,5'i7 
11,053 

500 
27,926 
13,017 
13,826 

13,453 

501 
19,997 

1,392 
851 

5,740 
202 

3,874 
898 

53 

139 
9 
36 

241 
2 

2,787 

82 

1 

103 
308 
41 

37 

4 

3 

5 

231 

1,990 

22 

102 

74 
15 

16 

122 
6 
U 
10 
2 

121 

60 

1 

1 
4 
26 

Bolivia 

Bratll 

13 

Chile 

Dominican  Republic 

- 

Mexico 

676 

Pepuhllc  of  Panama 

El  Salvador 

- 

230 

W9,032 

217,798 

102,177 

3,8oe 

2,483 

380 

939 

Aala: 

China  Malnlaul  ..., 

2,832 
7,1*09 
3,009 
13,379 
330 

9,325 
29,970 
12,168 
29,280 

2,1*71* 

609 
51,615 
162,1*00 

2,827 

7,1*09 

2,722 

7,1*68 
329 

9,318 
29,996 
12,168 
29,166 

2,ltitit 

60U 
1*9,781* 
15lt,199 

2,770 
5,1*05 
1,683 
1,71« 

535 
13,001 
9,1*61 
21*,1J8 
1,785 
IM* 
1*3,015 

33 

2,000 

299 

8 

3,01*7 

388 

216 

37 

87 
2,51*0 

8,655 

59 

1 

7 
11*6 

22 
3 

722 
2,213 

329 
8,775 
3,573 
1,990 
■',579 

622 

373 
4,229 

2 

1 
18 

3,539 

10,335 
329 
213 

5 

287 
5,911 

1 

7 
14 

U4 

30 

5 
1,831 

8,205 

5 

285 
5,885 

1 

11 

44 
30 

5 
1,831 

2 
26 

7 
3 

70 

■ 

■ 

■ 

PhUlpplnee 

-- 

■ 

- 

103,673 

27,430 

14,437 

8,097 

108 

Other  countries : 

22,775 
5,737 

232 
6,577 
6,012 

18,11*6 
5,736 

197 
5,897 
5,901 

35,877 

1.71* 

166 
1,1*1*0 

4,945 
5,343 

24 
4,938 
3,043 

12,668- 
392 

959 
1,27a 

4,629 

1 

35 
680 
111 

3,481 

1 

28 
423 
59 

7 
46 
6 

1,148 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 
Other 

211 
46 

"•1,333 

2,080 

213 

18,293 

15,291 

5,456 

3,992 

59 

1,405 

International 

20 

20 

- 

. 

20 

. 

. 

. 

. 

. 

Grand  total 

969,9W* 

878,582 

266,020 

109,282 

300,06a 

203,218 

91,362 

72,536 

3,398 

15,428 

oooupatlon  authorities  for  foreign  trade  purpose 
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CAPITAL  MOVEUENTS 


Section  III  A  -  Preliminary  Details  for  Month  of  December  1951 
Table  2.-  Short-Tera  Liabilities  to  Foreigners 

(Foeltlaa  at  end  of  month  In  thouaonds  of  doHarfl) 


Total 

Bhort- 

tem 

llahlll- 

tlee 

Short- tarn 

Liabilities  payable  in  dollars 

Sbort-term  liabilities  pay- 
able in  forel^  currencies 

To  forel^ 

banks  and  official  inatitutiona 

To  all  etiier  foreigners 

Total 

To  foreign 
banks  and 
official 
institu- 
tions 

Country 

Total 

Depoeits 

U.S.  Treas- 
ury bUls 
and  certif- 
icates 

Other 

Total 

Depoel«s 

U.S.  Trsaa- 
U17  bills 
and  certif- 
icates 

other 

To 
others 

Europo: 

57,149 
134,719 
1,271 
1*5,318 
26,963 

285,372 
405,608 
45,772 
300,458 
148,812 

99,711* 
2,847 

40,721 
6,146 

17,133 

70,691 

521,276 

2,505 

641,960 

7,127 

56,600 

2,918,162 

55,673 
68,202 

596 
37,522 
25,941 
216,037 

402,754 
38,699 
265,698 
126,919 
75,577 
2,375 
31,469 
4,802 
8,747 

64,655 

397,281 

2,o4o 

330,830 

6,320 

39,452 

2,201,589 

1,111,027 

213,541 
16,980 
60,126 
25,677 
83,788 

194,904 
30,207 

10,528 

86,734 

27,625 
23,983 

26,413 
18,492 
26,846 
26,368 
55,893 
928,105 

24,896 

45,759 

31*7 

13,722 

24,918 

194,561 
183,923 
28,588 
164,794 
97,622 
28,749 
2,372 
30,627 
4,802 
8,466 

39,496 

269,063 

2,035 

294,901 

6,315 

31,273 

1,497,229 

9,100 
1,736 

23,500 

7,630 
187,000 
10,000 
86,881 
23,368 
33,304 

13,500 
41,539 

29,208 

7,578 

21,677 

20,707 

249 

300 

1,023 

13,846 

31,831 

111 

14,023 

5,929 

13,524 

3 

842 

281 

11,659 

86,679 

5 

6,721 

5 

601 

1,476 
66,414 
673 
7,751 
1,022 

68,371 

2,848 

7,071 

34,709 

21,827 

24,130 

472 

9,124 

1,335 

8,373 

5,700 

121,073 

463 

251,644 

802 

17,144 

1,476 
57,714 
673 
6,755 
1,022 

63,107 
2,685 
6,965 

24,622 

19,673 

23,757 

472 

6,621 

1,335 

7,557 

5,646 

91,422 

459 

153,134 

802 

16,351 

492,248 

5,292 
643 

4,106 
30 

9,873 

2,084 

281 

804 

54 
7,719 

98,075 

773 

3,408 

353 

1,158 
133 
106 
214 
70 
92 

2,503 
12 

21,932 

4 

435 

20 

103 
2 
45 

964 
6 
2 
51 
66 

7 

128 
9 
13 

336 
2,922 

59,486 
5 
4 

64,151 

96 

2 
45 

948 
6 

49 
64 

7 
128 

13 

336 

2,745 

59,365 
5 
4 

7 

. 

. 

16 

. 

2 

Ttnly 

2 

2 

- 

9 

- 

. 

177 

U.  S..S.  B 

2 
121 

. 

Other  Europe 

- 

Total  Europe 

474,344 

230,016 
2,675 

3,114 

17,779 

84 

6,132 

20,599 

573 

182 

1,263 

15 

170 
164 

51 
3,932 

98 
631 

54,787 

340 

896 
1,773 
4,913 

47 
53 
443 
4,485 
622 

615 
5,102 

652,422 

129,734 

30,440 
333 

63,813 

338 

Canada 

1,303,668 

311,674 

210,421 
16,980 
42,347 
25,593 
77,656 

130,725 
29,634 

9,046 
84,292 

18,870 

23,813 
26,249 
5,341 
22,214 
26,263 
46,694 

796,138 

796,678 

188,061 

148,646 

36,001 
10,807 
39,558 
28,305 
22,385 
56,473 
15,592 
13,906 
62,055 

6,717 
23,162 
33,576 

9,215 
53,181 
38,143 
27,158 

39,082 

4,580 

1,774 

2,806 

Latin  AiDsrlca: 

249,724 
27,831 
99,843 
54,019 

106,442 

251,749 
45,799 
24,436 

158,210 

34,877 

47,199 
67,689 
27,787 
84,739 
71,856 
84,962 

1,437,162 

6 

43,580 

1,300 
1,179 

8,740 

13,100 

700 

7 

8,568 

77,180 

36,147 
10,828 
39,675 
28,335 
22,641 
56,845 
15,592 
13,908 
71,088 

7,252 

23,210 
41,276 
9,295 

57,735 
45,241 
29,068 

76 

238 
364 

9,010 
335 

4,673 

100 
7,020 
1,792 

70 
21 
U7 
30 
18 
8 

2 
23 

200 

48 
3,027 

80 
4,454 

78 
118 

36 
23 
42 
7 
13 

388 
6 

158 

247 

1 

12 

28 
7 
9 

50 
6 

70 
246 

24 

23 

14 

Chile 

4 

Cuba 

: 

338 

HethorlandB  West  IMlea 

. 

- 

- 

Total  Latin  America, , . , 

508,136 

14,365 
4,642 

33,108 

3,553 

936 

6,607 
2,874 
10,081 
18,836 
2,246 

4,797 
31,712 

476,234 

23,608 

U5 
790 

693 
85 

22 

79 

8,294 

921 

428 

493 

Aala: 
China  Mainland... ».... 

44,981 
43,784 
60,543 
62,113 
140,636 

25,461 
26,494 
596,020 
329,708 
96,739 
14,074 
168,440 

30,616 
39,142 
26,708 
57,854 
139,697 
18,854 
23,583 
565,938 
310,780 
94,493 

9,277 
136,510 

29,934 
36,092 
25,812 
55,131 
69,319 
18,807 
23,530 
562,845 
303,795 
14,101 

8,662 
107,137 

342 
3,050 

950 

65,465 

2,650 
2,500 
79,7TO 

24,271 

14,230 
4,642 

32,309 

3,553 

936 

6,575 
2,181 
10,078 
18,751 
2,246 

4,723 
31,506 

20 
9 

32 

3 

52 
127 

727 

706 

3 

37 
1 
92 

218 

727 

706 

2 

36 
1 
92 

218 

; 

- 

India 

- 

- 

1 

- 

- 

- 

- 

Other  Asia 

■ 

Total  Aala 

1,473,452 

1,275,165 

178,998 

19,289 

133,757 

2,341 
358 

3,801 
3,268 
12,375 

131,730 

1,784 
50 

370 

243 

1,784 

1,782 

2 

Other  oountrleB: 

38,539 
54,478 

109,815 
6,854 
86,187 

35,635 
54,120 

106,009 
3,474 
73,711 

32,892 
15,394 

27,633 
3,413 
68,900 

38,630 
76,600 
1,600 

2,743 
96 

1,776 

61 

3,211 

2,268 
358 

3,790 
3,266 
11,343 

23 

11 

2 

662 

563 

5 
112 
101 

552 

5 
112 

87 

U 

- 

Egypt  and  Anglo- 

Egj-ptian  Sudan 

Union  of  South  Africa.. 
Other 

14 

295,873 
1,708,188 

272,949 
1,708,188 

148,232 
77,059 

116,830 
1,571,976 
3,216,006 

7,887 
59,153 

22,143 

21,025 

420 

698 

781 

756 

25 

Intamatlonal 

- 

- 

- 

- 

Grand  total 

9,272,046 

7,695,310 

4,105,497 

373,807 

1,504,519 

1,269,883 

194,628 

4o,008 

72,217 

68,553 

3,664 

1/     Beglimliig  Haroh  I9U7,    Inoludae  b&lanoea   in  aooounta  op«n«d  by 
-nciipatlon  authoritl*o  for  forol^  trade  purpoioa 
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CAPITAL  UOVEliENTS 


Section  III  A  -  Preliminary  Details  for  Month  of  December  1951 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  titouBanle  of  dollars ) 


Purchaaea  by  forelgnara 

Sales  by  foreigners 

Total 
purchaaea 

Dcneatlo  securities 

Foreign  aecurltles 

Total 
sales 

DoBBStlc  seciirltles 

Foreign 

aecurltiea 

Counta7 

0,S,  Gorem- 
D»nt  bonde 
and  notes 

Corporate  and  other 

Bonds 

Stocks 

U.S.  Gcnrem- 
Dsnt  bonds 
and  notes 

Corporate 

and  other 

Sonde 

Bonds 

StookB 

Bonds 

Stocks 

Stocks 

Eiirope: 

Auatana 

13 
6,618 

602 
61i 

'•,698 
11 

783 

3,867 

700 

385 

2,116 

222 

26,289 

31,879 
llil 
539 

78,921 

53,625 

335 
183 
1,1*83 
522 
526 

l,79t 
121 
115 

3,128 

1,081 
1.11. 

1,510 
28 

2,3U3 

1,128 
U32 

15,133 

2,133 

81 

6 
68 

22 
51 

399 

15,663 
28 

58 
1<3 
122 

108 
2 

1 

33 

1 

1,132 

1,683 
16 
59 

3,258 

lt,135 

6 
3,072 

32H 

2,51.1 
11 

526 
2,006 

1.68 

155 

51* 

117 

19,756 

9,235 

123 

255 

38,61.9 

815 

235 

61. 

362 

25 
1,165 

168 

153 

2,023 

97 
2,61*8 

3,332 

1 

80 

11,168 

7 
51.0 

1,586 
U8 

6a6 

1.1 
26 
6 

7 
2,3?!* 

1,966 

1 
U7 

8 

3,813 

17 

303 

3 

3,21.5 
23 
10 

i.n 

l.,681. 

557 

1 
380 

196 

28,701. 

27,91*8 

75 

31*7 

70,779 

2,029 
65 

189 

10 
1. 
1*2 

5a 

30 

57 
7,361. 

15,11*7 

128 

25,117 

1.6 
71 
160 

5 
88 

a 

8 
1,577 

1,H)8 

8 
812 

166 
3 

1,703 
23 

337 
2,960 

1.38 
1 
28 

51 

52 

15,611. 

6,271* 

75 

116 

28,661 

359 

17 

1 

275 
1.2 

878 

66 

309 

79 
1,952 

3,381 

65 
7,1.21. 

Belglun 

567 

, 

rinland 

918 

_ 

Italy 

23 

716 

1 

13 

1 

2,197 
2,038 

U.   S.   S.  P 

38 

18,1.51 

7,395 

3,065 

6,512 

5,677 

5,536 

21., 263 

llt.Oll. 

128,665 

9,252 

7,291* 

6,to6 

30,77* 

7l*,939 

Latin  Aoarlca: 

10 

1.5 

1,650 

102 

to 
38 

1. 
7 

22 

19 
5l«l 

305 
1. 

280 
170 
250 
236 
1.61 

1,256 
109 
115 

1,175 

127 
273 

1,131. 
23 

1,378 
829 
323 

53 

1,150 

60 

1.5 

181. 

3 

70 

298 
1 
21. 
5 
398 
20 

2 
9 

66 
226 

20 

277 
9 

211. 

U5 

38 
312 

22I. 
279 
105 

266 
20 
271. 
252 
975 

1,2*3 

32 
32 

1,1.77 

21.5 
225 

1,216 
10 

2,598 
315 
616 

1 

7 
5 

200 
2 
8 

622 

12 

18 
7 

15 
31 

11* 
21. 

1 

1U7 
19 
209 
215 
203 

1,028 
32 
31 

1,175 

61 

193 

1,010 

10 

1,658 
301 
596 

92 

19 

6 

292 

216 

176 

to 

129 
17 

11* 

19 

OoloBbla 

1.80 

Dominican  Republic 

1 

Mexico 

53 

8 

a* 

Republic   of  Ponflma 

152 

165 

lU 

a 

1,885 

902 

8,139 

2,311 

1,896 

9,796 

81*5 

122 

6,888 

987 

951* 

Aala: 

China  Mainland 

93 

2 

2,037 

7 

111 
77 
66 
36 
11.6 

10 
W.3 

92 

3 
2 

1. 

3 

11. 
21 

68 

2 

1,11.8 

12 

37 
63 
25 
132 

10 

31.8 

2 
11.0 

3 

23 

653 

7 

2 

to 
3 
2 

11. 

79 

35 
1.90 

1 

7,578 

69 

78 

158 

3 
125 

3 

5 

1 
11 

1 

7 
8 

35 
to5 

1 
20 
22 
65 
126 

2 
105 
781 

27 

7,557 

a 

. 

55 

- 

- 

32 

Other  Aala 

" 

Total  Aala 

2,931 

97 

1,81.5 

l'>5 

823 

8,537 

15 
2 

5 
28 
1.96 

20 

7,586 

11*2 

Other  countrlea: 

3ltl 

1 

8 
1.11 
967 

1,728 

- 

1 

2 

22 

6^ 

317 
375 

2 

1 

3 
2H3 

20 

13 

15 

5 
27 
1*12 

1 
3 

- 

^Tpt  and  An^o- 

Egyptlan  Sudan 

Union  of  South  Africa. 
Other 

1*8 

Total  other  countries. 

" 

3 

750 

726 

21.9 

5W 

20 

13 

1*59 

1. 

50 

91*5 

113 

ass 

21. 

- 

- 

5,100 

5,100 

- 

- 

- 

~ 

153,283 

26,223 

9,127 

5't,9l.3 

38,613 

2l.,377 

223,1*23 

to,35l* 

10,502 

1*3,195 

1*6,775 

82,597 
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